[image: image1.png]AHAINZ

3AKOHOMEPHOCTH BJIMSHUAR UHCTPYMEHTOB KPEAUTOBARUA
HA PA3BUTUE CUCTEMbI KPEAUTOBAHUA

E. B. [py3auHcKas, KaHp,. 3KOH. Hayk

Tpon3senena OPMamI3aLNMs MOLEMM MEXAHNIMA KDEANTOBAHHS C TOMOUIBIO MATEMATUHECKOTO anfapara, KoTo-
Dasf 3aKMOYARTCS B YCTAHOBNCHIN BANSHNA UHCTRYMEHTOB MEXaHMN3MA KDEAUTOBAHNSA Ha DA3BUTUE CUCTEMbI KDEQUTO-
BaHus, 470 TO3BOANA0 ONPERLUTH NOCACROBATENLHOCTL M CTENEHD VX B3AUMHOI0 BANSHUA.

Formalization of model of the mechanism of crediting with the help of the mathematical device which consists in an
establishment of influence of tools of the mechanism of crediting for development of system of crediting that has aliowed
fo define a sequence and a degree of their mutual influence is made.

Beegenne

Pa3suTie CHCTEMBI KPEAVTOBAHMR, PACIIMPEHHE ee AeHCTBINA TPEGYET BISBIEHNE 3aKOHOMEPHOCTEN BAVSIHUA NHCTDY-
MEHTOB MEXaH3Ma KDEAMTOBAHIS Ha YCTAHOBNEHNE TPAHNLL GYHKLMOHUPOBAHUA CUCTEMb! KDEAMTOBAHUA.

VIHCTPYMEHT MeXaHn3Ma KPeAMTOBAHWS, ONPpeaeneHHbIi Kak GakT yCTaHOBNEHMA KPEQUTHLIX OTHOWEHUNA, Npea-
CT2BNEH B NEPBYIO OYEPe/b KPEAUTHBIM JOrOBOPOM, CYLUECTBEHHBIMU YCAOBMAMM KOTOPOrO ABASIOTCA CYMMA, Ann-
TeNbHOCTL M CTABKA KPEUTA.

VX BAMAHME HA PAIBUTUE CUCTEMbI KDEAMTOBAHMS, A TAKXE B3aMMHOE BIMSHNE LENECOOBPA3HO YCTaHOBUTH C NO-
HMOWILIO SKOHOMETPIUECKUX MOAEGNEN, KOTOPLIE MO3BOASIOT OCYLLECTBUTE GOPMANM3ALMIO MOAEIN MEXaH3MA KDEAN-
TOBRHIAS C TOMOLLILIO MATEMATUHECKOTO annapara.

Meroauxa

PacemoTpenve Gonee 50 000 xpeanTHbIX NOFOBOPOB IDPUAMHECKMX MWL, OTKPLITLIX B8 OAO “ACE Benapycfank”,
w3 koTopuix Gonee 10 000 KPEAUTHEIX AOrOBOPOB NPEARPUSTUN, NOAUMHEHHLIX MUHNCTEPCTBY CEALCKOTO XO3AHCTRA 1
nponoeoneCTaust Pecnybankm Benapyce (Muncensxoanpogy), 3a 2006 . 1 2007 r. cBMAETeNsCTBYET O penpe3enTaTms-
HOCTH BLIGOPKIA 1 HANMYUM OCHOBEHMIA 1A BBIBOAOB, X OBOCHOBAHHOCTU.

Mo paHeIM 2006 r. chopmnposato 191 3KOHOMETPUMECKUX MOAENEH, a No AaHHbiM 2007 r. npepcTasneqo 159
3KOHOMETPUNECKVX MOENEH. TTPSANOKEHHBIE SKOHOMETPUYECKME MO MMEIOT YI0BNIETBOPUTENbHBIE KAYECTBEH-
HEI@ OUEHKY 1 MCKOMBIE KOMMHECTBEHHEIE NAPAMETPbI.

C Lenbio NPOBEAEHNA AOCTOBEPHON CPABHUTESNBHON OLEHKN KPEAMTOBAHUS NPEANPUSTUA, TIOAYUHEHHBIX U He
NOAMMHEHHBIX MUHCENLX03NPOAY, PACCMOTPEH KPeaNTHbIN NopTdens puarsecknx tnu OAQ «ACE Benapycbank» {11,
Tak kax B OAQ «ACB Benapyctank» BbIpaboTan eauHbIi NOAXOA K KPEAUTOBAHWIO NPEANPUSTHIA PA3ANIHLIX OTPACcnen, B
TOM YMCAE NPV KPEAUTOBAHUN NPEANPUATIA cornacko Yxkasam Mpeanaenta v MocTaHosnexwi MpasuTensctea. PeTpo-
CMIEKTMBHBIM aHAMM3 NPOBeAEH Mo faHHbIM 20061 u 20071, T0 €T AOKPMBUCHOrO Nepuoaa (go 2008r), wto aaeT Bos-
MOXHOCTL OXaPaKTEPU3OBATL KPSMTHYIO AEATENLHOCTL B NEPHOS OTHOCHTERLHO CTAGHABHOFO PAIBINTHA IKOHOMUKM
pecnyBnunki 6e3 CKauK00BPA3HBIX UCKAXEHII U NOCNEACTBIA NOABNEHUS MEXAYHAPOAHBIX PUCKOB.

Ananus pesyneraros

C NOMOULIO BKOHOMETPUHECKUX MOAIENEN YCTAHOBNEHBI 32KOHOMEPHOCTH BAMSHIS UHCTPYMEHTOB KDEANTOBAHMS
Ha PA3BUATIAE CUCTEMBI KPEAUTOBAHMS. BISBAEHHLIE 3aKOHOMEDHOCTH MO3BOARKOT 0BOCHOBATE TEOPETMHECKYIO MOAETE
POEKTUBHOTO MEXAHU3MA KPEAUTOBAHNS, MOCKOABLKY, kak oTMevatoT Netpos A.A. u Mocnenos W.F., 3asepuseHtbii Bug,
Teopws noRyyaeT B Mogensx [2, c. 498]. Banwtyx K.K. Takxe cuntaer: «Caenate BbIBOA N0 TEOPETUNECKON npobneme
{B TOM 4KCTie O CTOXACTUHECKOM Npupoae oGbekTa) - 3ATO ete He Teopus. Heobxonuma dukcaums $akTos, xapakTe-
PUBYIOLLIX OTHOLIEHUS!, OBHAPYXEHME DYHAAMEHTANbHBIX CBONGCTE, MPVBEAEHNE WX B CUCTEMY 1 NPEACTABACHHE KaK
EAMHCTBEHHOM NOCLINKM» [3, €.29]. NN

Moaens SQGEKTUBHONO MEXaHUIMa KPEAMTOBAHUS MPEANONATaeT HaNMuMe SNEMEHTOB CaMO3aLLMT.! B BUAE UHCTDY-
MEHTOB YCTAHOBNEHUA 1t PETYANPOBAHNA KDEAMTHBIX OTHOLUEHUM, LiENk KOTOPbIX CTNAANTE BO3AGHICTBUE BHEILIHNX GAKTOPOB
HACUCTEMY KDEANTOBAHUA, BKAICUEHHDIE B MOAEb UHCTRYMEHTLI KDEANTOBAHUA NMEIOT HAZHAUEHNE USMEHSTL N KOHTDO-
NMPOBATL IPaHMUB KPEANTHBIX B3AUMOOTHOWEHWA. TTpn He 3 PEKTUBHOMN AERTENBHOCTH MEXAHN3MA U HEPALIMOHANBHOM
MCIONS30BAHUM MHCTPYMEHTOB BHEWIHEE BO3AGHICTBUE IGPOPMUDYET CACTEMY KDEAWTOBAHMA. U HAoG0DOT, 3 deKT:EHbIii
MEXaHNU3M, BLICTOOSHHI Ha PALIMOHANbHBIX KDEAUTHBIX OTHOLIBHWAX, CNOCOBCTBYET PACLIMPEHMIO ChHepb) KPenUTOBAHS
1 IPUPALEHUS KPEAUTHOM CTOMMOCTU. BbISBAEHHbIE 3aKOHOMEPHOCTY OTANMAIOTCA BOBMOXHOCTEIO MPUMEHEHUA BO3AEI-
CTBIAR KDEANTA HA SKOHOMUHECKME OTHOLLIEHNS YePes N0AGOD MHCTPYMEHTOB KPEAVTOBAHNA,

YCTaHOBNEHHbIE 3aKOHOMEPHOCTV LIENEeco06PasHo CHCTEMATU3VPOBATE MO CABAYIOLIMM BROKaM: B/USHIE GaKTO-
POB, APEACTABARIOLINX UHCTDYMEHTAPII KPERUTOBAHNS, HA KDEAWMTHYIO 33[0NKEHHOCT, CPOK KPEAUTA, MPOUEHTHYID
CTABKY KDEAMTA, CYMMY HOBOV BbIAIAYYM KDEAUTA.
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