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OTAENbHBIE HATIPABNIEHUS AHANIU3A PEASTU3ALIMA
nPOAYKUUN HA IKCNOPT

A. A, MarKos AOKT. IKOH. HayK, npopeccop
J1. C. MaxaHbKo KaHB. 3KOH. HAYK, BOUEHT

B craTbe 06OCHOBaHbI NPEANOCHIIKY COBEDLIGHCTBOBAHNS BHANTHIECKON OLIEHKY BINSIHUR MHTEHCUBHOCTA
TOPrOBO-NPON3BOACTBEHHOM AESTEALHOCTI B PA3PE3E €€ OCHOBHLIX GU3HEC-NPOLIECCOB HA BEMIMHY COBCTBOHHBIX
MHBECTUPOBAHHbIX CDEACTB XO3FNCTBYIOLINX CYOEKTOB, PYHKUMOHMPYIOUUX KAK HA BHYTPEHHEM DbIHKE, TaK # pea-
3YI0ULIX NPOAYKUMIO HA SKCIIOPT. PACCMOTDEHY! TAKXE BORDOCH! OLEHKM DEANIbHOTO LEHEXHOrO, 8 TOM YHCAE BAMOT-
HOPO, HANONHEHNSE (PUKCHPYEMOI B BYXTanTepCKON OTYETHOCTY NPUBLIIN C YHETOM AUHAMMKI KYDCE HAUNOHENBHOI
BanIOTH 1 UCNAPUTETA KYDCOB BAMUOTH! SKCOPTA W MMNOPTA.

In this article are described new and improved methods of the financial analysis to evaluate necessary invested
own capital in comparing with intensity of the following business processes. The results of the research include also
developing methods of the analysis of financial ratios between cash flows and profit.

Bsegenne

Pa3BHTIKE MHTETPALMOHHBIX IPOLIECCOB B MUPOBOM 3KOHOMUKE OBYCAABIMBACT BO3PACTAIOIEE 3HAYEHNE aHANU3A
CKNALIBAIOLIEVICH CUCTEMbI BHELUIHEIKOHOMAYECKMX OTHOLLISHHI HE TOMLKO HA MAKPO-, HO ¥ H& MUKPOYPOBHE. Bonpo-
Cbl METOAONOTMN W METOANKW RAHHOTO HANPABREHUA AHANM3A U3NArADTCA B HAyYHOI [2, 6], npakTuieckoi (1], a Takke
yaebroi [4) nuTepaType, rae AOAPOBHO ONNCHLIBAIOTCA CAEAYIOWIME HANPABAEHUA: NOCTPAHOBLIA aHaNn3 skcnopTa u
UMNopTa; GakTOPHLIA aHANN3 BEIPYYKM Y1 (UHAHCOBLIX PE3YALTATOB; AHANW3 3(DEKTUBHOCTH SKCNIOPTHO-UMNOPTHBIX
onepalguid. BMECTe C TeM HePacKPLITHIMI OCTAIOTCA BONPOCH! BANAHUA UHTEHCUBHOCTU XO3AMCTBEHHOM AEHTENLHOCTH
B pa3PE3e ee OCHOBHbLIX GU3HEC-NPOLECCOBR HA BEANUMHY COBCTBEHHLIX UHBECTUPOBAHHLIX CPEACTH; BOMPOCH OUEHKN
PEANBHOTO AGHEXHOTO, B TOM YUCAE BANOTHOTO, HANONHEHNS PUKCUPYEMON B BYXTanTepCKOi OTYETHOCTI NPUGLIK;
BONPOCEI AHANN3A IGHEXHbIX NOTOKOB G YHETOM MHTEHCUBHOCTA NPOLECCOB CHAGXEHUA U peannaaumi.

B HaCTOAWIEN CTATbE NPEANAraETCA BO3MOXHOE PELIBHUE NEPEUUCNEHHDIX NPOGIEMHBIX HANPABNSHWA HA NPUME-
P 3KCNOPTHBIX ONEpaLMil ¢ NPUMEHEHUEM METOAOROTMYECKORO annapara ByxranTepckoro aHanuaa, Hanbonee nonHas
XapaKTEPMCTUKA KOTOPOro NPeACTaBREHa B COBMECTHOW paGoTe [1.A. Nawkosa u J1.C. Bockpecerckoii [7].

1 AHanu3 MHTEHCUBHOCTH NpoOU3BOACTEA U peann3auny nPoOJyKYUnNu Ha IKCnopT

MHTEHCHBHOCTb XO3SIACTBEHHON AGATENLHOCTH BCETAA SBASNACH U GCTAETCS BAXHENLUMM HANPABNEHNEM aHANM3a
W OLHOBDEMEHHO KUTEPUEM NPUHATHR MHBECTULMOHHBIX PELLEHNIA. 10 HACTOSILIEr O BPEMEHM HAMGONEE KOMRNEKCHBIA
MHTETPUPOBAHHIM AHANNS MHTEHCUBHOCTI XO3AMCTBEHHON A1eATENLHOCTH 6a31POBANCA Ha KOHLEALMM OLIEHKV onepa-
UMOHHOrO U PMHAHCOBOTO uukna [3, 8].

Teopus ONEPALMOHHOTO 1 GUHAHCOBOrC UNKNOB AOCTATOMHO TOYHO UIMOCTPUPYET HanGonee OBILLYI0 3akOHOMEP-
HOCTb MHBECTUPOBARUS COGCTBEHHbIX CPEACTB U 3BUCMOCTH UX BENMUUHLI OT INTENSHOCT APOU3BOAGCTBEHHOIO
WAKNA 1 NEPUOAA MOTALEHNS KDEAUTOPCKOM 3a00NMKEHHOCTY. BMECTe C Tem B Hel He YuuTHIBAETCS GaKt WHBECTUPO-
Batus COBCTBEHHBIX GPEACTB HE TOMBKO B NOTPEBAAEMbIE TOBAPHO-MATEPMANLHHE UEHHOCTH, HO 1 B CTONMOCTb HC-
N0N3yEMBIX TPYAOBLIX PECYPCOB, CTOMMOCTL CONYTCTBYIOLMX NPOUIBOAGCTBEHHBIX PABOT U YCAYT, & TAKKE HANOrOBYIO
COCTABNSIOLLYIO NPOU3BOAMMOl ¥ PEANM3YeMOi NPOAYKUMM. KpOME TOro, B HACTORILEE BPEMSt CYLLECTBYET €AUHCTBEH-
Hblif YHMBEPCANbHBIA, HO C BECHMA BLICOKOM CTEREHbIO OGOBLUEHUA NOAXOA K OUEHKE BEANHHE J0NONHNTENLHO BO-
BNEKAEMBIX COOCTBEHHBIX CPEACTB NPU 3aMEANEHMN 0BOPAYNBAEMOCTH MU CHUKEHUU HHTEHCUBHOCTY XO3ANCTBEHHOM
DEATENLHOCTH. OH 3aKI0HAETCA B CASAYIOIEM: «CYMMA BLICBOGOXABHHSIX CPEACTE U3 060POTA B CBSA3M C YCKOPEHWEM
060PaMBAEMOCTI KanKTANA MAK AONONHUTENLHO NPUBMEUEHHBIX CPEACTB B 0BOPOT NPH 3aMeaneHnn oGopaineae-
MOCTV KanuTana onpeenieTcn YMHOKEHIEM OAHOAHEBHOTO 0BOPOTA NO PEANN3ALUMN HA UIMEHEHUE NPOLOIKUTE -
HocTu 0BopoTar [8, ¢. 315]. AHanOrMyHas METOAWKA NPUMEHRETCA ¥ 8 Oprasuaaumax chepw obpawerus. C 6onee
BHCOKOM CTENEHBIO TONHOCTI OLEHUTL BaKTUYECKNIA PA3MED COBCTBEHHBIX MHBECTUPOBAHHLIX 8 NPOU3BOACTBO, B TOM
YMCAE SKCMOPTUPYEMOI NPOAYKUNM, CPEACTB W BEAUYMHY UX U3MEHEHUR NDY CHINKEHUN MHTEHCWBHOCTW XO3AACTBOBA-
HUS MOXHO B PAMKaX METOAONOrN BYXranTepckoro aHanusa, MpounniocTpupyem COOTBETCTBYIOWINE METOAMKN viaHa-
HAEHO NPUMEHMTENLHO 0GOBLIEHHO K NPOLECCY NPOUSBOACTBA NPOAYKUMM, @ B AANBHERIIEM — NPOAYKUMY, pEann3ye-
MO Ha BKCNOPT C YUETOM AUHAMUKN BANOTHLIX KYPCOB.

W388CTHO, 4TO NPOM3BOACTBEHHEIA NPOUECE COCTOMT M3 CNEAYIOIMX OCHOBHLIX 3TAN0B: CHAGXEHNE, NPOU3BOA-
CTBO, XPAHEHUE 1 PEANWIAUMA rOTOBOM NPOAYKUMM, MHKBCCAUMS AEONTOPCKOA 3a0NKEHHOCTH, KAKAOMY U3 KOTOPBIX
COOTBETCTBYIOT ONPEAENEHHEIE CYETA GYXranTepckoro y4eTa. B GOALILNHCTBE CAYIEB U3HAYANbHO HA BCEX 3Tanax
DUHAHCUPOBAHIME MCRORLIYEMBIX PECYPCOB OCYLLECTBASETCA 32 CHET NPUBAGUEHHBX CPEACTB. Hanpumep, Ha sTane
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