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METOANYECKHWE BOITPOCHI TPOT'HO3UPOBAHMUS PBIHKA HEHHBIX BYMAT

M. I. J3BOHHK, T. A. KAHIAYPOBA

The author has analyzed development of the security’s market in Belarus, also considered the fundamental methods
of forecasting in this sphere and emphasized importance of this process for making effective management decisions. At
the same time he revealed the factors that caused development of the security’s market. According to the results of the
led forecasting calculation, the many factors model was compiled. This model takes into account the level of inflation,
the rate of credit and deposit and the currency course. On the base of calculation and foreign experience the author of-
fered ways and methods that could improve situation in the sphere of the security’s market
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LenTpanpHO# 3amadei 1000T0 SKOHOMHUYECKOTO HCCIIEIOBAaHUS PBHIHKA IIEHHBIX OyMar SBJSIETCS TPO-
THO3HPOBAHUE, ITOCKOJBKY JJOCTOBEPHOCTh M 00OCHOBAHHOCThH PE3YJIbTATOB aHAN3a PHIHOYHBIX TCHACHIIUN
Pa3BUTHS U IPOTHO30B COCTOSIHUSI PHIHKA CITYKAaT OCHOBOM pa3pabOTKH yIpaBIeHIECKUX MEPOTIPUATHIHA.

[IporHo3upoBaHue pHIHKA IEHHBIX Oymar NMpeiCTaBiIsIET COOOM CIOKHBIH M MHOTOCTYIIEHYATHIA IIPO-
IIECC, B XOJI¢ KOTOPOTrO JO/KEH pelaThCs OOIIUPHBIN KPYr pPa3IMYHBIX SKOHOMHUYECKHMX W HAy4HO-
TEXHUUYECKUX mpodieM. J{Jis ux pemeHust Heo0X0UMO UCTIOIb30BaTh PA3TMYHBIC METOJIBI U MO/ICIIH.

OCHOBHBIMH METOZAMH TPOTHO3UPOBAHUS PAa3BUTH PHIHKA IIEHHBIX OyMar SBISIOTCS OJKCIIEPTHHIE
OIICHKH, JIOTUYECKOE U DKOHOMUKO-MaTEMaTHIECKOE MOJICITMPOBAHNE, SKCTPAIIOJSIINS, HOPMAaTUBHBIH, MPO-
TPaMMHO-IIEJICBOH, CTATUCTUYCCKUH, TpadUISCKUil M aHATUTUICCKIIA METOIBI.

Heo0xouMo 0OTMETHTB, YTO OOJIBITMHCTBO HHBECTOPOB B CBOCH paboTe OTAAIOT MpEAnodTeHre hakTop-
HbIM MojersaM. [Iporiecc KoHCTpynpoBaHuA (GaKTOPHBIX MOJIENEH aleK OT TOYHOM HayKH, TaK KaK CyIIEecCT-
ByeT OOJIbIIasi CBO0OA JUTS BKIIFOUSHUS HITU UCKITFOUEHUS M3 PACCMOTPEHUS MOTCHITUAIBHBIX (DaKTOPOB.

ATNBTEpHATUBHBIM TIOJIXOJ0M K HCCIICIOBAHUIO PHIHKA IICHHBIX OyMar sIBISICTCS TEXHUUYSCKUN aHau3 -
METO/I TIpeICKa3aHus [eHbl U OYAYIIUX TPEHJOB PhIHKA ITyTEM H3YYEHHUS rPa(rKOB UCTOPHUECKUX U3MEHE-
HUH, YIUTHIBAIOIINX IIEHBI OyMar u 00beM ceNoK. TeXHUYeCK A aHAIN3 UCCISAYET TO, YTO yiKE CIIyIHUIOCh
Ha PBIHKE, a HE TO, YTO JJOJDKHO CITyYUThCS.

Cy1ecTBYIOIMA B HACTOSIIIIEE BpeMsI PHIHOK IIEHHBIX Oymar B PeciyOnmke bemapych o0cayxuBaeT mpe-
MMYIIECTBEHHO T'OCYNapCTBEHHbIE MOTPeOHOCTH HEMPOM3BOACTBEHHOTO XapaKTepa, MOJAaBIAsS OCTaJbHBIC
CETMEHTHI PBIHKA. YUYHUTHIBAsi 3TO 0OCTOATEIBCTBO, TOCYAAPCTBEHHBIE KpaTkocpouHble obmuranuu (I'’KO) u
XapaKTepU3yIoIIne UX MapaMeTpsl HEOOXOIMMO MPOTHO3MPOBATh B MEPBYIO OYepenb, TaK KaK OHH HMEIOT
JIOCTaTOYHO OOJBIIHE 00BEMBI I BBICOKYIO HAJI€)KHOCTb.

B mporniecce uccnenoBanus MHOKO OBLTH TIPOU3BEACHEI POTHO3HBIE pacyeThl ypoBHs qoxoaHocty ['KO ¢
WCIIOJIb30BAaHUEM METOJIOB AKCTpamnoisuu. CorjiacHO MporHo3y, ypoBeHb noxoaHoctu ['KO OyneT mamats,
YTO COOTBETCTBYET IIaHaM HammoHanbsHOTo 6aHKa, KOTOPBIA CTPEMUTCS OIS PKUBATH TOXOAHOCTH Ha T0-
CTOSIHHOM, HO 00Jiee HI3KOM YPOBHE.

Heo0x0a1uMo 0TMETHTh, YTO Pe3yNIbTaThl MPOTHO30B, TOTYUYCHHBIE C HCITOJIL30BAHUEM JIAHHBIX METOOB,
HeNb3s1 CYATATh JOCTATOYHO TOYHBIMH, TaK KaK B YCIIOBHUSIX HECTAOWIHLHOW AKOHOMHUKH OHHM MOTYT /1aBaTh
CYIIECTBEHHBIE MTOTPEITHOCTH. [103TOMY pe3ynbTaThl MPOrHO30B HEOOXOANMO KOPPEKTHPOBATH SKCIIEPTHO.

Ha ocHoBe mocTpoeHHO# MHOTO(AKTOPHOW MOJETH BBISBICHBI CICAYIONINE 3aBUCUMOCTH: YBEIUYCHUE
CTaBKH peUHAHCHUPOBAHUSA, CHI)KEHHE MTPOLIEHTHBIX CTABOK I10 JAETO3MTaM, KpeInuTaM, a TaKkKe TEMITOB MH-
(IASIIH TPUBOIAT K YBEIMYEHHUIO YPOBHS JOXOJHOCTH.

Takum oOpa3oM, Py MPOTHO3UPOBAHUH PA3BUTHUS PHIHKA IICHHBIX OyMmar ciieyeT IPUMEHSITh CUCTEMY
METOJTIOB C IEJIBIO MOBBIIEHUS TOYHOCTH MTPOTHO3HBIX PACUYETOB.
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3KCIOPTHBINA MOTEHIUAJ TOMEJIbCKOT'O PETHOHA:
AHAJIN3 U IIEPCIIEKTUBbBI PA3BUTUSA

A. C. JUKOBHY, A. A. KOJIECHUKOB

In article the economic essence of a category «export potential» is considered. The general approaches to an estima-
tion of an export potential of region are given. The authors result of the analysis and give the recommendations for per-
fection of export activity of the Gomel region

KitoueBsble ciioBa: SKCIOPTHBINA MOTEHIMAN, SKCTIOPT, METOJMKA OLIEHKH, HHTETpaLlHs
B mpomecce prIHOYHBIX pedopM OEIOPYCCKHE PErHOHBI IMONYYWIH ONPEISIICHHYI (UHAHCOBO-
SKOHOMHUYECKYIO CAMOCTOSATEIIEHOCTh. Cero/iHsT 00JaCTH CaMOCTOSTEIbHO POPMUPYIOT CTPATETHIO COIHAITb-

HO-?KOHOMHYECKOTO Pa3BUTHS M TO, HACKOJIBKO 3Ta CTparerust OyieT pearn3yeMoi, 3aBHCHUT OT KadecTBa
aHaJlM3a pacroyiaracMoi 6a3bl CONUATBHO-YKOHOMHYECKOTO Pa3BUTHS: PECYpCOB, (PAKTOPOB, YCIOBUH.
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