B xone ananmmza ¢hopmupoBanus GUHAHCOBOTO PE3yNIbTaTa C YI€TOM XPAaHEHHUS B COCTaBE aKTUBOB KPHII-
TOBAJIIOTHEI IO JAaHHBIM OTYETHOCTH PCYHOTI'O IMOPTAa YCTAHOBJICHO, YTO CTPEMUTCIILHO I/ISMGHHIOHH/II‘/'ICSI KypC
KPUITOBATIOTH, B YaCTHOCTH KYypC OMUTKOWHA, MOXXET 3HAYUTEIILHO W3MCHUTh (DUHAHCOBBIN pe3yJbTaT OT
oTiepannii, CBI3aHHBIX C HEell. B CBSI3M ¢ 3THM Ba)KHO TPaMOTHO MOIONTH K XpaHEHUIO ITUGPOBON BATIOTHI U
ee TOCIeayoIel peaau3alyy, MOCKOJIbKY Kypc OMTKOMHA COBEPIIEHHO HECTaOMJIEH W 3aBHCUT TOJBKO OT
BEJIMYMHBI CIIPOCa HA HETO.

Takum oOpa3oM, B Xo1e TPOBEIACHHOI PabOTHI aBTOP aKIEHTHPYET BHUMaHHE, 4TO JJaXke ceddac B yclo-
BHAX M3MEHUYMBOCTH Kypca KPHUITOBATIOTHI M €r0 TeHIASHIINH K CHIDKEHHWIO, TPEANPHUITHS MOTYT TONIYy9IATh
BBITOJy, BEIPQXEHHYIO B YMEHBIIICHUH BEIMYUHBI HAJIOr000IaraeMoii mpuobLIn.
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YIIPABJIEHHUE BIOJKETHBIM JE®ULUTOM B PECIIYBJIMKE BEJIAPYCb

A. H. TPUTOPEHKO

HAYYHBIN PYKOBOJAMTEJIb — B. I[1. TEPACEHKO, JOKTOP 9 KOHOMHWYECKUX HAYK, TIPO®ECCOP
B crarpe paccmorpena mpoOnema KBasuOromkeTHoro aeduimra B Pecnyonuke benapych, mpemiokeHbl IyTH

COKpAILIEHUs Oro/KeTHOTO JeduInTa, a TakkKe KOHKPETHhIE PEKOMEHJAIMU B OONACTH YNpaBJiE€HHs KBa3MOIOIHKETHOM
JESTENBHOCTBIO B CTPAHE.

KiroueBrie cioBa: FOCy,HapCTBeHHBIﬁ 6IOIL)K€T, He(bI/IL[I/IT 6IO,H>K€T3.

OnHol U3 BAXKHEHITNX 0COOCHHOCTEH OI0PKETHO-HAIOTOBOM MOMIMTHKH PecyOmku benmapych sBisercs
HaJM4Ke KBasupuckanpbHoro ¢puHaHcupoBanus. KBasuduckanbHblil (KBa3uOWKETHBIH) nedUIUT — 3T0 Cy-
LIECTBYIOUIMK HapAgy ¢ OopHUUAIBHBIM CKPBITBHIH AeQUIUT rocyIapCTBEHHOTO OromKeTa, 00yCIOBICHHBIN
KBa3UOIOMKETHON JESITENbHOCTBIO TOCyAapcTBa. Pacxoap! KBa3n(UCKaIbHOIO XapakTepa HE YUUTBHIBAIOTCS
IIPU COCTABIICHUU OFOJKETA M, COOTBETCTBEHHO, HE BIUSIOT HAa OQHIUAIBHBIC NAHHBIE O COCTOSHHU TOCY-
JapCTBEHHBIX (PHMHAHCOB [1].

KBazuduckanpHble pacxoapl BeAyT K 3HAYUTEIHHOMY YBEIHMUCHHIO OIODKETHOTO Ae(UINTa B CTpaHe.
[TosTOMy HE0OX0IMMO IPEXE BCEro BKIIOUUTH KBa3H(PHUCKAIbHBIE ONEPALUH B TOCYIapCTBEHHBIN OFOIIKET,
9TOOBI YBUIETH PEANbHYIO KaPTUHY COCTOsHUS Oromxeta PecriyOnuku benapyce.

Jnst cHMKeHnsT KBa3UOIOMKETHOro NeduuuTa 1enecooOpa3HbIM SBISETCS MepecMOTp 00beMOB (HHAH-
CHPOBAHUS YOBITOUHBIX IOCYIapCTBEHHBIX NpennpusTuil. HeoOxoanma MaTepuanpHast MOAAEPKKA OObEKTOB
0c000 BaXHOT'O 3HAYCHHS!, BBHITYCKAIONINX WMIIOPTO3aMEIIAIONIYI0 U KOHKYPEHTOCIOCOOHYIO MPOAYKIHIO,
(uHAHCHpOBaHUE BHEIPEHUS MPOTPECCHBHBIX TeXHOJOrHi. K ToMy ke mpoBeleHHEe MOJUTHKH pa3rocyaap-
CTBJICHMS WU NPHUBATU3ALMU MOXKET COKPATUTh (MHAHCUPOBAHHE NPENNPUATHH IOCyIapCTBEHHOIO CEKTOpa
[2].

B xauecTBe pexoMeHAAIM MO YIPaBIEHUIO KBA3UOIOHKETHBIM Ae(PUIIMTOM TOCYAapCTBEHHOTO OrO/IKe-
ta PecniyOnuku benapych MOXHO BBIAEIUTH CIELYIOLIHE:

® TIOBBICUTH (PUCKAIBHYIO IPO3PAYHOCTE;

e BBIAABAThH FOCYIAPCTBEHHBIC TAPAHTHH OPTAHU3ALUSIM TOJIBKO YACTUYHO U Ha IIATHOM OCHOBE;

® BHEIPUTH HAJCKHYIO CHCTEMY MOHUTOPHHIA M OLICHKH IPOTPaMM LIEJIEBOTO KPEIUTOBAHNUS,

® B CpPEeIHECPOUYHOM MEPCHEKTHUBE MOJIHOCTHI0 OTMEHUTH JUPEKTHBHOE KPEIUTOBAHUE U JP.

CrnenyeT IOMHHTB, YTO M3JEPXKKH, CBA3aHHBIC C KBa3U(HUCKAIbHBIMU OIEpPalUsiMHU, B KOHEUHOM CUETe
HeceT OromxeT. Pazymeercs, aHHbIE onepallid UMEIOT IPaBO Ha CYIIECTBOBAHUE, M TIOJHOCTHIO YCTPAHUTh
UX HEBO3MOXXHO. OZHAKO OHM OJDKHBI OBITH MOHSATHBIMH M NMPO3PauyHBIMHU Kak AJIsl IPaBUTENbCTBA, TaK U
JUIsl 3aKOHOJATENbHON BJIACTH M 00IIecTBa B 1esioM. Kpome Toro, KoyKHA MPOBOIUTHCS OCO3HAHHAS IIOJIU-
THKA YIPaBJICHHUS PUCKaMU 3THX OTEepaIHil.

YroObl crinaguTh HEraTUBHBIE MOCIEACTBUS OIOKETHOTO AucOananca cieqyeT pa3padboTaTs rocynapcrt-
BEHHYIO IIPOrpaMMy COKpauleHus OropkeTHoro aeduuunta. OHa JOJDKHA SBIATHCS YacThO OOIIEH KOHIe-
LMY Pa3BUTHUSA TOCyJapcTBEHHOro OromkeTa PecryOmnku benapycs.

[TporpaMma coxparieHus 01oKeTHOTo AeUINTa JOJKHA BKIIOYATh B ce0sl MEPONPUSTHS, KOTOpHIE, C
OJHOH CTOPOHBI, YBEJINYMBAIOT HOCTYIUICHHE JCHEXKHBIX CPEICTB B OIO/DKET CTPaHbl, a ¢ APYyrol CTOPOHBI —
BEAYT K YMEHBILICHUIO PACXOA0B rocyaapcrsa. Pa3paboTka u mociae10BaTeIbHOE OCYIIECTBICHUE TAKUX MEp
BMECTE C JIPYTUMH SKOHOMHUYECKUMH aHTUKPHU3UCHBIMU MepaMu OyIyT 0laronpusTCTBOBAaTh CTAOMIIN3AIH
(PMHAHCOBOTO COCTOSIHUS CTPAHBI.
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