BaxHO OTMETUTbh, YTO MpeyiaracMasi YHHBepCcajdbHas METOJWKA YYHTHIBAET OCHOBHBIC ACIEKTHI Jes-
TEJIBHOCTH OPraHU3allii B YacTU TEKyIIeH, (PUHAHCOBON U MHBECTUIIMOHHON JesTenbHoCcTH. OHAKO 3TO HE
HCKITIOYAaeT BO3MOXHOCTH HAJIMYMS M BHECCHHS JONOJHUTEIHHBIX KOPPEKTHUPOBOK B IMpeajaraeMblii HaMU
pacuet. [1o3TOMY TIpU MOATOTOBKE OTYETA O JABHXKCHUH JICHE)KHBIX CPEJICTB KOCBEHHBIM METOJIOM HEO0XO-
JIUMO TIyOOKO BHUKATh B UMEIOIIYIOCS HH(POPMAITMOHHYIO 0a3y.

5. 3AKJIIOYEHUE

K nanbonee cymecTBeHHBIM pe3yIbTaTaM, OTPAXKAOINM HAYYHYIO U MPAKTHICCKYIO0 HOBU3HY, OTHOCHUT-
CA CICOYIOLICE:

e 00OCHOBaHA PKOHOMHUYECKAS CYHIHOCTBh ACHCKHBIX MMOTOKOB C IMO3UIHH B3aUMOCBA3M C KOHCYHBIMU 005b-
eKTaMU OyXTaJITepCKOTO yUeTa;

® ApryMcHTHpOBaHa HCO6XOZ[I/IMOCTL BHCAPECHUA MEXaHU3Ma SJIMMUHHUPOBAHUA B ITPOLIECC MOATOTOBKU OT-
4e€Ta O ABMIKCHUU JCHEKHBIX CPEACTB KOCBECHHLIM MCTOA0M.

e paszpabotana ¢opma OT4YETa O JIBWKCHUHU JICHEKHBIX CPEJCTB KOCBEHHBIM METOJIOM M KOMIUIEKCHAs Me-
TOAUWKA €ro NMOoAroTOBKHU, KOTOPAas BKIHOYACT aJITOPUTM (bOpMI/IpOBaHI/IH n TpaHC(l)OpMa]_[I/IOHHBIe Ta6J'H/I]_[LI 10 Ka-
KOOMY BUAY ACATCIIBHOCTH.

Takum obOpazoM, Hamboyiee CyIEeCTBEHHBIM MPEUMYIIECTBOM HCIOJB30BAHMS OTYETa O IABWKCHHH Je-
HCXXHBIX CPEACTB KOCBCHHBIM METOAOM B IIPAKTUKE OpFaHI/ISaL[I/Iﬁ PGCHY6HI/IKI/I Be.]]ap}ICI) ABJIISICTCA TO, YTO
OH OTpaXac€T B3aUMOCBA3b ACHCKHBIX IMOTOKOB C KOHCYHBIMH 00beKTaMH 6yxranTepCKOro yueTa. ﬂaHHLII\/'I
OTYCT ITIOKa3bIBACT, B KAKHUX 00BeKTax ydu€Ta MaT€puajin3oBaHa HpI/I6BIJ'H> " KyJa BJIOKCHBI <OKUBBIC)» JICHBI'
OpraHu3aluu.
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OBI'DY
MNOJIMTUKO-9KOHOMUHWYECKHUE IUKJIbI
B CTPAHAX C PA3JIMYHBIM YPOBHEM JEMOKPATHUUN

A.B. BPHIIEBCKAA, C.A. KPUCTUHEBHUY

[MomuTHueckas U dKOHOMUYECKass chephl 00IIECTBa HEPA3PhIBHO CBS3aHBI MEXIy coOoi. [Ipu aHamuse
SMIUPUYECCKUX JAHHBIX M (PAKTOB, TOATBEPKMAIONUX IUKINYHOCTh PA3BUTHS SKOHOMHUYECKHX CHCTEM,
MHOTHE SKOHOMHCTHI 00paTWiI BHUMaHUE Ha COBIAJICHHUS ONPEAETICHHBIX MOJUTHYECKUX MPOIECCOB U KO-
nebaHuit nenoBoi akTuBHOCTH. ChopMUpOBaHHAS HAa ATOH OCHOBE THITOTE3a O TOM, YTO IUKIIBI SKOHOMHUYE-
CKOH aKTUBHOCTH OIIPEACTIAIOTCA BI)IGOpaMI/I B BBICHIMEC OpraHbl BJIACTHU U MOCJICAYIOIHUM IIPUHATHUEM I10JIM-
TUYECKHUX PEIIeHUH, ObllIa pa3BUTa B TEOPHIO IMOJUTHKO-YKOHOMUYECKOTO ITUKIA

[TomuTHKO-3KOHOMUYECKUH (ITOJIUTHYSCKUNA ACITOBOM) ITUKI — IUKJI DKOHOMHYECKOW ¥ ITOJIUTHYE-
CKOI aKTHBHOCTH MPaBUTEIHCTBA MEX 1y BeIOOpamu [1].

B GonpmmHCTBE MAKPOIKOHOMUYECKUX YUCHHUN TOMUTUYECKHUE (DAKTOPHI B3SITH KaK SK30TeHHbBIE. B Mo-
JIENN TTOJIMTHKO-PKOHOMUYECKHX LUKIIOB aHANU3UPYETCsl TO, KaK AKOHOMHUKA BeJeT ceOs Moj BIUSHUEM U
TOJIMTUHYCCKUX, U 3KOHOMUYCCKUX (baKTOpOB. HeHTpaJH)HLIMI/I JJIA TaKHUX MOIIeHefI SIBISIOTCS 5 T'pyni BO-
MIPOCOB: MOBEJICHUE M30UpaTesei, CTUMYJIBI JUIS TapTUil U MOIUTUYCCKUX JIUACPOB, 3 (DEKTUBHBIC UHCTPY-
MEHTBI MaKPOIKOHOMUYECKOH MOJIUTHUKH, BHEITHUE ¥ BHYTPEHHUE MOKH U 3PHEKTUBHOCTS [2].

HccnenoBanns MOTUTHKO-3KOHOMHYECKHX NUKIIOB 1m0 MaHHBM CHIA mumm B pa3sHOoe BpeMs C IepeMeH-
HBIM YCIIEXOM, OJTHAKO 3Ta TeMa BCerja MpHBJeKana uccienoBareneid. Ho B mocnennee BpeMs, HaUMHAs C
90-x TOmOB, BCEe MCCIENOBAaHHUA YTHXJHU, U ceiidac B PecryOnuke Benmapych sTa Tema coBceM He H3yd4eHa.
HmenHO m03TOMY Ba)KHO MTOHSATH, YTO TAKOE IIUKIIBI M KaK OHU pabOTaloT.

HeJ'H) JaHHOTI'0 UCCIICAOBAHUA — U3YUUTH, KaK ITOJMTUKO-O9KOHOMUYCECKUE HUKIIbI BIIUAIOT HAa MAaKpPO3KO-
HoMuuecKy0 MONMUTUKY CIIA ¥ BBIIBUTh IPUYHHBI U 3aKOHOMEPHOCTH B CMCHE MPABSAIINX TapTHI.

l'umoTes3a cocToUT B TOM, YTO UMEHHO CHWKCHHE HAJIOTOB, TOCYIAPCTBEHHBIX PACXOJ0OB M COKpAIleHUE
OTOKETHOTO JeUINTa SABISIOTCS KIIOYEBBIMHU (DaKTOpaMH, KOTOPbIE BIHAIOT Ha CMEHY MPaBSIINX HOJIUTH-
yeckux naptuii B CIIA.

Hannpie OpraHu3aiyi 3KOHOMHYECKOTO COTPYIHUYECTBA W Pa3BHTHSA 00 ypOBHE HAIIOTOOOJIOKEHUS
CIIA ee moaTBEep>KAAOT, T.e. MPHOIMKAIONINECS BBHIOOPHI 3aCTABIIAIOT MPABUTEIHCTBO CHM)KATh HAJIOTH,
YTOOBI MOJYYHUTh OOJIbINIE TOJIOCOB HA BBIOOPAX, a Y Ke MOCiie BHIOOPOB UAET POCT HAJIOTroB [3].
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Hcxonst u3 3T0ro, MOKHO CAENaTh CICAYIOIINE BEIBOIBL:

e B CIIA cymecTByIOT HOJIUTHKO-9KOHOMUYECKHE LIUKIIBI, KOTOPbIE MOXKHO IPOCIEIANUTH MO OIOIKETHO-
HAaJIOTOBOM MOJINTHKE;

o CHIKeHHe HAJIOTOB MPUBOAUT K MEpen30paHHIO TTIAPTHH, YBETHICHHE — K TT00EIe MPOTUBOOOPCTBYOLICH;

e [lpu npoBeneHNH MaKpOIKOHOMHMUYECKOH MOJUTHUKH, ITOCPEICTBOM KOTOPOH rOCyIapCTBEHHBIN JIOIT yBe-
JMYMBACTCS, HY>KHO YUUTHIBAaTh (PaKT, UTO B JAbHEHIIIEM TaKOW OFOJUKETHBIM NePUIMT MOXKET MPUBECTHU K T10-
paKEHUIO HA BRIOOPAX.

e B CIIA akTuBHas MakpOIKOHOMHYECKas IOJUTHKA HAKaHyHE BBIOODOB IHUKTYETCSl HE JKEJIAaHHEM KOH-
KPETHOTO YeJloBeKa Mepen30paThes, a skeJlaHneM KOHKPETHON MapTHUH KaK MOYKHO JIOJIbIIE y/Iep)KUBATh BIIACTh B
CBOMX pyKax;

e He Bcerna cMeHa npassiel TapTU 3aBUCUT OT MaKPOIKOHOMHUYECKOH MOJIUTHKY. B 0TaenbHBIX ciydasx
Ha Hee MOT'YT MOBJIUATh U YeJIOBeUeCKHe (DaKTOPBI, KOTOPBIE CHU3ST YPOBEHb IOBEPHS K APTHH.
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OIry
BEHYYPHOE ®UUHAHCUPOBAHHUE:
CYINHOCTBb, HAIIUOHAJIBHBIN U 3APYBEKHBIU ACITEKTbI

E.A. BUHOI'PA/IOBA, B.B. BOTATBIPEBA

In the article the "innovation infrastructure" is relevant for the economy of the Republic of Belarus, its main elements.
Also developed an environment of venture funding, contains recommendations aimed at improving it

KnroueBble cioBa: (rMHAHCHPOBAaHUE, BEHUYPHBIN KaIllUTall, HHHOBAIIMOHHAsI HHPpACTPYKTypa

AKTyaJIbHOCTh TEMBI MIPEJIONIPEICICHA TEM, YTO BEHUYPHBIC MHBECTHUIIMH SBIISIOTCS OJHUM U3 BAXKHEH-
muX (HaKTOPOB Pa3BUTHs TIIOOATBHON 3KOHOMHKH, B TOM 4YHclie B PecnyOnmke bemapych. OTHOCHUTENBHO
HHU3Kas TeopeTHdecKas pa3pabOTaHHOCTh MPU BO3PACTAIOIICH aKTyadbHOCTH MPOOIJIEM, KOTOPHIE CBSI3aHBI C
BO3ICHCTBHEM BEHUYPHOT'O KamuTala Ha pPEeaM3alli0 HHHOBAIIMOHHBIX MPOIECCOB, 00YyCIOBHIIa BEIOOp Te-
MBI B cBsI3H ¢ 3TUM, aBTOPOM OBIIT UCCIIE0BAH MPOIECC CTAHOBJICHUS U Pa3BUTHS BEHUYPHOH UHIYCTPUH B
HallMOHAIBHOW W 3apyOekHOW SKoHOMHKax.llempio paboThl OBLIO HWCCIEAOBATh WHHOBAIMOHHYIO HH(pa-
cTpykTypy PecnyOnuku Benapychk, a Takke pa3paborars cpeny (pyHKIMOHHPOBAHUS BEHUYPHOTO (DMHAHCH-
pOBaHU.

B monHON Mepe paccMoTpeHa WHHOBaNMOHHAs HHppacTpykTrypa Pecybmmku benapych, oTpakeHBI Bce
ee aneMeHThl. LleHTpansHOe MecTo B MHHOBAIMOHHOW MH(ppacTpykType Pecrybnuku Bemapych 3aHmMaet
[Mapk BBICOKMX TEXHOJOTHH. [ JTaBHBIMU HAIPaBICHUSAMH JCATCILHOCTH PE3UCHTOB SIBJISIOTCS: MPUOOPO-
CTpOCHHE, MAIIMHOCTPOEHHUE, AJIEKTPOHHKA, WH()OPMAIMOHHBIE TEXHOJOTHH, Pa3paboTKa MpOTPaMMHOTO
obecrieveHus; MequnrHa, GapManeBTHKa, TPOU3BOACTBO MEAUIIMHCKOTO O0OPY/IOBAaHUS; YHEPTETHKA U JIP.
HaunOonpimuii mpoueHT cpenu mokaszaTeneil AesTeNbHOCTH CyOBEKTOB WHHOBAIIMOHHON HH(pacTpyKTypbl
“MeeT TpUOOpPOCTpOeHHe, MAITHHOCTpOeHHe, AMeKTpoHnka (38,5%)./lanee 3To MequIMHA W MEITeXHUKa
(14,1%). B Mupe Ha MpOTSHKEHNHN TTOCIETHIX CEMH JIET HAaHOONBIINN 00heM WHBECTHINN M MaKCHMAIbHOE
KosndecTBO caenok (86% u 88% cOOTBETCTBEHHO) MPHUXOAWINCH Ha YEThIpe CEKTOpa: MHPOPMAlHOHHBIE
TEXHOJIOTUH; 3[[PaBOOXPAaHEHUE; MOTPEOUTETHCKUE YCIYTH, ACTOBHIE.

Taxke Oplma paspaboraHa cpema (OPMHPOBAHUS BEHIYPHOTO (UHAHCHpOBaHWsA. MHorooOpasue u
CJIO’KHOCTH (PMHAHCOBBIX B3aUMOCBSI3€i, GOpPM H crtocoOOB OpraHM3alluy JABMKEHUS! (PMHAHCOBBIX PECYpPCOB
JETEPMUHHUPYIOT MHOTOYPOBHEBOCTh KOHCTPYKLMH (PHHAHCOBOI'O MEXaHM3Ma BEHUYPHOI'O HHBECTUPOBAHUSI.
MO>HO BBIIEIHTD CIEAYIONNE OCHOBHBIE TIOJICHCTEMBI: PECYPCHYIO IMOACUCTEMY, MOOIN3AIUOHHYIO TIO/I-
cucreMy, HH(pPaCTPyKTYPHYIO MOACHUCTEMY, TIOJCHCTEMY HOPMAaTHBHO-IIPABOBOTO oOecriedeHusi, nHpopma-
LHUOHHYIO ToJicucTemy.[1]

Takum 00pa3oM, CyIIECTBYIONIMN B HACTOSIIEe BpeMsi Ha0Op MEXaHW3MOB W WHCTPYMEHTOB, COCTaB-
JISTFOIINX OCHOBY DPa3BUTHS BEHUYPHON HHIYCTPHH, TpeOyeT MOopabOTKM ¥ JabHEHIIero MCCIEAOBaHUS C
LeJbIo obecriedeHus ero 6onee 3pPeKTUBHOTO GYHKIMOHUPOBAHUSI.

J1n1s1 COBEpIICHCTBOBaHMSI MEXaHU3MOB OBIJIO MPEIT0KEHO:

® TOOIIPEHNE HHTEPHAIMOHATU3AINIO KOMITAHHH, 3aHITHIX B HAYKOEMKHX cepax AesTeIbHOCTH;

® WCIIONIB30BaHKE B IOITHOM Mepe MOTEHIMAa WHTErPalioHHBIX TpolieccoB Ha mpoctpaHctBe CHI st
Pa3BUTHS HAYYHO-MHHOBAIIMOHHOTO TIOTeHIana bemapycu;

220





