yae BO3HUKHOBEHMS 3aTPyJHEHUI Ha BHELIHHUX PHIHKAX, BIEKYIIUX U3MEHCHHE 00BEMOB SKCIOPTA WX LIEH
B npenenax 10-20 %, nmotepu OrokeTa MOTYT cocTaBuTh okoio 1 % BBII.

JlanpHelmye MyTH COBEPIIEHCTBOBAHUS HAJIOTOBOM CHCTEMBI IIPEAIOIaraloT CHUKEHUsI CTaBKHU Hajlora
Ha NpUOBLIb, COBEPIICHCTBOBAHUE IOPSAKA NPUMEHEHUsI aMOPTU3ALMOHHON IPEMHH, CO3/laHHE CTHMYJIOB
JUIsl aKTMBU3allMd MHHOBALMOHHOM AKTUBHOCTYU NpeAnpusTuil. [IpHOpUTETHBIM HANpaBICHUEM HAIOTOBOM
MOJIUTUKY SBJISAETCS CTUMYJIMPOBAaHNE MHHOBAIIMOHHONW aKTMBHOCTH MOCPENCTBOM MPEIOCTaBICHNS HAJIOro-
BBIX JIBI'OT NPEANPHUATHSIM, OCYIIECTBISIOMNM SKOHOMUYECKYIO JEATEIBHOCTD M0 pealn3alui HayKOEMKHIX
1 BBICOKOTEXHOJIOTUYHBIX TOBAPOB, MIMYILIECTBEHHBIX IIPaB HA 00BEKTHI HHTEIUIEKTYaIbHOH COOCTBEHHOCTH.

©BIDY
OUPPOBBIE JEHBI' U IIEPCIIEKUBbI UX IIPUMEHEHMUS B PECITYBJIUKE BEJIAPYCb

E.10. CYHIKEBUY
HAYYHBIIA PYKOBOJUTEJIb — U.H. PABBIKO, KAHIUJIAT SKOHOMHUYECKHUX HAYK, JTOLEHT

C pasButueM Web-CEpBUCOB MHTEPHETA PACIIUPAETCS CIEKTP INPEAOCTABIAEMBIX MM YCIYyI. Pe3yiasTaroM Takoro
pa3BUTHS SIBUJIACH M HOBast JeHeKHas (hopma — nudpoBbIe AeHbIH. VX IpUMEHEHNE HECET B C€0€ TIEPCIIEKTUBHI [JIsT MHOTHX
chep sxoHomuku. B PecryOnrike Bemapych He Tak naBHO ObuT mommmcaH 3akOH «O pa3BUTHH IM(DPOBOH 3KOHOMHKHY,
MO3TOMY TeMa U(POBBIX JICHbraX aKTyaJbHA HA JAHHBI MOMEHT

KnroueBble ciioBa: upoBbIe IEHbI'H, KPUIITOBAIIOTA, TaJlep, OJIOKYEHH

[lox BupTyanpHOIT BaMOTO HEOOXOIMMO MIOHUMATH CPENICTBO BHIPAKEHHSI CTOMMOCTH, KOTOPBIM MOKHO
TOpProBarhb B MUGPOBOI hopMe 1 KOTOpoe HYHKIIMOHHUPYET KaK CPEACTBO OOMEHa M/MIH pacueTHas JIeHEK-
Hasl eIUHUIA W/UIH CPEACTBO XPAaHCHUS CTOMMOCTH, HO HE HAJENEHO CTATyCOM 3aKOHHOTO TUIATEXKHOTO
cpezcTBa HU B ojiHO# topucaukimu [1]. K BupTyaneHbiM Bamotam oTHOCAT Bitcoin, Ethereum, Ripple, Dash,
Monero u np.

OTIHYUTETHLHBIMA OCOOCHHOCTSIMUA BHPTYaJIbHBIX BAJIIOT SBJSIOTCS: JOCTYITHOCTh U JCIHICHTPAN3aII;
MOJIHAS ITPO3PAYHOCTh PAcYETOB; BUPTYaIbHBIC BATIOTHl HUYEM HE 00ECIICUCHBI; UCTIONB3YIOTCS KPHUIITOTPa-
(hraeckre METOBI, 32 CUET YEro CO3JAI0TCS BBHICOKAS HAAEKHOCThH W 3alUTa; He SBJISIOTCS 3aKOHHBIM ITa-
TEKHBIM CPEJICTBOM.

HaubGonpiryro monysiasipHOCTh Cpey MHOXKECTBA CYIICCTBYIOIIUX KPUITOBATIOT IOJNYYHIH OUTKOWHBIL.
Ha cerogusmanii 1eHh ONTKOWH 3aHUMAET JMAMPYIOIINE ITO3UIUH 0 TTOKA3aTeII0 PHIHOYHOM KalnTalIn3a-
MU TI0 CPAaBHEHHIO C IPYTHMH KPHUITOBATIOTaMH. VICITONB30BaHNE KPUIITOBATIOT PACTET C KaXXIBIM T'OJIOM,
U yXKe ceifuac mpeB30IIIo CyMMBI €XKeTHEBHBIX TPaH3aKIMH MmiaTexHou ciucremsl PayPal [2,3].

KpunroBantoTa siBisieTcss BeChbMa NMEPCIEKTUBHBIM TUIATEXXHBIM CPEICTBOM B SKOHOMHUKE, KOTOpas B Oy-
IyIIEM MOXKET CTaTh allbTEPHATHBOW PEaJbHBIM JI€HBI'aM B MX KJIACCHYECKOM MOHWMaHUH. KpunToBamroTh!
MOTYT MPUMEHSATHCS HE TOJILKO B OaHKOBCKOH cepe U OM3Hece, U TeXHOJOTHS OJOKYEHH MOXKET OBITh HC-
MOJIb30BaHa B HAJIOTOBOW cepe, MEIUIIMHE, TOTUCTUKE, CTPAXOBAaHUKM U MHOTUX ApyTrux obnactsx. Ho ams
WX ITUPOKOTO pacIpOCTpaHEeHHs He0OX0aMMa 3aKOHOaTeTbHAs OCHOBA, KOTOPAsk MO3BOJIUT KPUIITOBATIOTAM
BOHUTH B 0OIIHI 000POT.

PecniyOnuka Benapych 3akoHOJAaTeNnbHO 3aKpenuiia 3a KPUITOBAIIOTAMHU CTATyC O(GUIMAIBLHO MTPU3HAH-
HOTO TUTATEKHOTO CPEJNICTBA, YTO O3HAYAST YIS CTPaHBI MEPCIEKTHBHI IS ManbHekmero pasputus llapka
BBICOKHX TEXHOJIOTUH M TIPUBJICUCHHUS WHOCTpaHHOTO KamuTana. B 2017 1. co3mana cobcrBeHHas mudpoBas
BajI0OTa — Tayep. [IpuMeHeHre KpUNTOBAIIOT 00JErYUT (PUHAHCOBYIO CHCTEMY, a JIMKBUIAIMS MTOCPESIHUKA,
MIPO3PAYHOCTh U JOCTYITHOCTh, HA/IE)KHOCTh 3HAUYMTEIIFHO YMEHBIIAT 3aTpPaThl, COBEpIIAeMble Ha JAHHBIN
MOMEHT B 0aHKOBCKOH cdepe. Ho MmockompKy 3aKOHOATENBHBIN CTaTyC 3a KPUITOBATIOTAMHA 3aKPETUIEH He
TaK JJAaBHO, peaJibHBIN COIMATbHO-3KOHOMUUECKUH 3¢ ekt OyneT BuaeH yepe3 1-2 roga. OqHako uHdopma-
LIMOHHBIA (DOH, CO3/MaHHBIA camMuM (DaKTOM IOANHUCAHUS JieKpeTa, npuHec PecnyOnmke bemapych m3Bect-
HOCTB 3a TPaHUIIeH KaK IepeIoBOe Pa3BUBAIOIIEECs TOCYIapCTBO.
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