CoryracHO peUTHHTY T00anbHONW KOHKypeHTocmocoOoHocTH 3a 2017-2018 1T., KOHKYpEHTOCIIOCOOHOCTh
peruoHa HaxOUTCS Ha JOCTATOYHO BHICOKOM YPOBHE, UCKIIIOUeHHE cocTaBiisitoT Kambomxka u Jlaoc, mokasa-
TEJIN KOTOPBIX CYIIECTBEHHO YCTYMAIOT APYTUM CTpaHaM peruoHa. MHIEKC BOBICUYEHHOCTH CTpaH MUpa B
MEXIyHApOIHYI0 TOPTOBMIO M MHIEKC pernoHasbHOrO COTPYIHHWYECTBA W WHTETpanmud B A3HATCKO-
TuxookeaHCKOM PEruoHe MOATBEPKAAOT HAJIWMYUC TCCHBIX 3KOHOMHUYCCKUX cBsI3eH MEXKAy CTpaHaMH-
yuactHuniamu ACEAH, 4T0 cBUIETENbCTBYET O HAIMYMU €IUHOM BHEIIHEIKOHOMUYECKON MOTUTHKE, MPO-
BOJAMMOM PETHOHOM.

OpHoil 3 KITIOYEBHIX 3a/a4 BHemHeakoHoMuaeckoil momutnkn ACEAH Ha manHOM 3Tarie sBiseTcs mo-
BBILICHUE BHYTPHUPETUOHANBHON (PMHAHCOBOW MHTETPAIMU C YUETOM CO3AaHus PUHAHCOBOH CTaOMIBHOCTH U
3((heKTUBHOTO YIIPaBICHUS PUCKAMH.

Pa3BuTHe BHEMIHETOPTOBBIX CBs3el Pecryonmuku benapyce ¢ rocynapcrBamu-wieHamu ACEAH sBiser-
CsA OOHUM M3 NPUOPUTCTHBIX HaHpaBJIeHI/Iﬁ BHENTHEIKOHOMUYECKON MOTUTUKH rocyaapcTaa.

B nanpHeiiieM npuoOpUTETHBIME OTPACISIMHU COTPYAHUYECTBA MOTYT CTATh sl OCIOPYCCKUX MPEIIpH-
SITUH CEeTTbCKOE XO3AHCTBO, TEKCTHIIbHAS, JIECHAS U IepeBO0OpadaTHIBArOIIAs POMBIIIIICHHOCTh, MEIUIINHA,
BOCGHHO-TEXHHYECKOE cOTpyJHHYeCcTBO. OCOOBI HHTEpEC MOTYT BBI3BATH MPUKIIAHBIC HAYYHBIE Pa3paboTKH
0 XMMUH, WHPOPMAIIMOHHBIM U JIA3EPHBIM TEXHOJIOTHSAM, TCHHON WHXKEHEPUH, MEPEOBBIM METOJaM KH-
BOTHOBOJICTBA, TOBBIIICHHIO HAJEKHOCTU U JIOJTOBEYHOCTH MaIvH U Jp. [loTeHuan u nepcrieKkTuBbl pas-
BUTHsI cOTpyaHUIecTBa bemapycu co crpanamun ACEAH BechMa 3HAUNTETHHBL.

©BIDY
TEOPHSI HAJIOT'OOBJIOKEHMS. ITYTH COBEPIIEHCTBOBAHMS HAJIOTOBOM
CUCTEMBI PECIIYBJIMKU BEJIAPYCb

AA. CYIIPYH
HAYYHBIA PYKOBOJUTEJIb — H.A. SIXHUIIKASI, ACCUCTEHT

B panHOl cTaThe paccMOTpPEeHbI OCOOEHHOCTH HAJIOTOBOM cHcreMbl PecnyOnmku bemapych, a MMEHHO Mephl,
TPEIIPUHATHIC TS PePOPMHUPOBAHKS CHCTEMbI HAJIOTOOOJIOKEHHS U TIEPCIICKTURBI €€ TATbHEHIIIEr0 COBEPIIICHCTBOBAHMS, a
TaKKe HEKOTOPBIE MPOOJIEMBI HAJIOrOBOW cucTeMbl PecryOiku benmapych Ha COBpeMEHHOM 3Tarie

KroueBrie cioBa: HaJIor, HaJIOTOBad CUCTEMA, HAJIOI'OBas HArpys3kKa, HaJor Ha HpI/I6BIJ'H)

AHann3 CUCTEMBI HAJIOTOOOJIOKEHUS TIOKa3bIBAET, YTO HAJIOTH SIBIAIOTCS HEOOXOAMMBIM 3BEHOM B KO-
HOMHUKE JIF000W CTpaHbl U BHICTYIIAIOT B POJIM MEXaHU3Ma paclpeeUTeIbHO-ICHeKHBIX OTHOIIICHUH, opra-
HU3YEMBIX rocyaapcTBoM. OT MPaBUIBHOCTH MOCTPOSHHS CUCTEMBl HAJIOTOOOJIOKEHHS 3aBUCHT 3PQEKTUB-
HOe (pyHKIIMOHUPOBAaHNE BCETO HAPOJHOTO XO3AHCTBA.

LleHTpanbHBIM BOIIPOCOM HAJIOTOBOH TOJMTHKH SIBJISIETCS OOOCHOBaHHE Ipejelia HAIOTOBBIX H3BSTHH,
HE YTHETAaIOIer0 CTUMYJIbI K MHBECTULIMOHHOHN JeITEeNbHOCTH U BOCIIPOM3BOJCTBO paboueii cuibl. KeitHcn-
aHCKasi MOJIENb TOCYAapCTBEHHOTO PETYJIHUPOBAaHUS TIaBHOE 3HaueHHE MpHIAeT «3(PPEeKTHBHOMY CIIPOCY»
HacelieHus!, B Hejgoctarke kotoporo Jx. M. KeiHC BUAMT OCHOBHYIO NMIPUYMHY KPU3UCHBIX SIBJIEHUH B KO-
HOMHUKe. ['ocyapcTBO JOIKHO BOCIIONHUTH HEAOCTAIOMIMN CIIPOC 32 CYET YBEJIMUYCHHS CBOUX PacXooB,
CHIDKEHUS HaJIOTOB, YTO CTUMYJIUPYET HHBECTUITUHN U TPOU3BOACTBO.

Pecniy6nuka Benapych ¢ 2006 r. HaxoauTcs B mporecce pehOpMUPOBAHUS CUCTEMBI HAIOT000I0KEHN,
KOTOpOE HalpaBlieHO Ha YIPOIIEHHUE MOPSAAKA yIJIaThl HAJIOTOB M CHIDKEHHE HAJOTOBON HArpy3KH Ha IOpH-
JUYECKHX JIMI ¥ MaJiblii Ou3Hec U1 co3aanus Ooee OnaronpusTHBIX yCIOBUI BeleHus Ou3Heca. B pesyib-
TaTe MPOBOJUMBIX peopM MPUMEHsEMbIe HAIOTH U COOPHI MPHUBENIEHBI K CTAHIAPTHOMY TIEpEYHI0, OTMEHEH
PSI HAJIOTOB, CHIKEHBI CTaBKA OCHOBHBIX HAJIOTOB, PEANM30BaH KOMILIEKC MEp 10 YIPOIIECHHIO HaJOTOBOTO
aIMUHHUCTPUPOBaHUs. B cTpykType HanmoroBeix moctymieHuii PecnyOnuku benapych BbIsSIBI€HA TEHACHIHS
€€ M3MEHEHUS B MOJb3y NMPSIMBIX HAJIOTOB, IIPOUCXOIUT PACIIMpPEHUE HAIOTOBOM 0a3bl NEeHCTBYIONUX HAJIO-
TOB B COOpPOB, PEBU3US U OTMEHA HEBOCTPEOOBAHHBIX U Ma03()(PEKTUBHBIX HAJIOTOBBIX JIBTOT.

Kak no pa3mepy HaJOoroBoil Harpy3Ku, Tak ¥ M0 CTaBKaM OCHOBHBIX IJIaTexel berapych COOTBETCTBYET
ypoBHi0 EBpornelickoro coro3a u EADC, HO 0 CpaBHEHHIO ¢ IPYTUMU CTPaHAMU OcTaeTcs BhICOKOH. 1o ot-
JIeTIbHBIM BHIaM HAJIOTOB (HAmpuMep, 10 HaJIory Ha MpuObUTh) berapych BHIMIAANT GoJiee IPUBICKATENBHO,
yeM OonbmmHCTBO rocynapet. Omnako pasmep HJIC cocrasisier 20 %, 4To mpeBbIIaeT CTaBKK 3TOrO Ha-
nora y naptHepos o EADC.

[IpobGiiema pedopMupoBaHusl HAIOTOBOW CUCTeMBI PecryOnukn benapych oCnokHSETCS 3aBUCHMOCTHIO
pecnyOJIMKaHCKOro OrKeTa OT BHEIIHUX (hakTopoB. B Hacrosiee Bpems mopsiaka 20 % 1oxom0B OromkeTa
3aBUCST OT YCIIOBHI pacHpeaeieHus] BBIBO3HBIX TAMOKEHHBIX MTOIUINH Ha HEPTH, 00BEMOB SKCIOPTA KaIHii-
HBIX yIOOpEeHH, 1IeH Ha JaHHBIC BUIBI MUHEPAILHOTO CHIPhsl, 00bEMOB BBO3HBIX TAMOXXEHHBIX MONLITHH Ta-
MOKEHHOTO coro3a. Takxke Oermopycckas SKOHOMHKA OCTaeTCsl BOCIIPUUMYMBOI K BHEITHUM MIOKaM. B ciy-
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yae BO3HUKHOBEHMS 3aTPyJHEHUI Ha BHELIHHUX PHIHKAX, BIEKYIIUX U3MEHCHHE 00BEMOB SKCIOPTA WX LIEH
B npenenax 10-20 %, nmotepu OrokeTa MOTYT cocTaBuTh okoio 1 % BBII.

JlanpHelmye MyTH COBEPIIEHCTBOBAHUS HAJIOTOBOM CHCTEMBI IIPEAIOIaraloT CHUKEHUsI CTaBKHU Hajlora
Ha NpUOBLIb, COBEPIICHCTBOBAHUE IOPSAKA NPUMEHEHUsI aMOPTU3ALMOHHON IPEMHH, CO3/laHHE CTHMYJIOB
JUIsl aKTMBU3allMd MHHOBALMOHHOM AKTUBHOCTYU NpeAnpusTuil. [IpHOpUTETHBIM HANpaBICHUEM HAIOTOBOM
MOJIUTUKY SBJISAETCS CTUMYJIMPOBAaHNE MHHOBAIIMOHHONW aKTMBHOCTH MOCPENCTBOM MPEIOCTaBICHNS HAJIOro-
BBIX JIBI'OT NPEANPHUATHSIM, OCYIIECTBISIOMNM SKOHOMUYECKYIO JEATEIBHOCTD M0 pealn3alui HayKOEMKHIX
1 BBICOKOTEXHOJIOTUYHBIX TOBAPOB, MIMYILIECTBEHHBIX IIPaB HA 00BEKTHI HHTEIUIEKTYaIbHOH COOCTBEHHOCTH.

©BIDY
OUPPOBBIE JEHBI' U IIEPCIIEKUBbI UX IIPUMEHEHMUS B PECITYBJIUKE BEJIAPYCb

E.10. CYHIKEBUY
HAYYHBIIA PYKOBOJUTEJIb — U.H. PABBIKO, KAHIUJIAT SKOHOMHUYECKHUX HAYK, JTOLEHT

C pasButueM Web-CEpBUCOB MHTEPHETA PACIIUPAETCS CIEKTP INPEAOCTABIAEMBIX MM YCIYyI. Pe3yiasTaroM Takoro
pa3BUTHS SIBUJIACH M HOBast JeHeKHas (hopma — nudpoBbIe AeHbIH. VX IpUMEHEHNE HECET B C€0€ TIEPCIIEKTUBHI [JIsT MHOTHX
chep sxoHomuku. B PecryOnrike Bemapych He Tak naBHO ObuT mommmcaH 3akOH «O pa3BUTHH IM(DPOBOH 3KOHOMHKHY,
MO3TOMY TeMa U(POBBIX JICHbraX aKTyaJbHA HA JAHHBI MOMEHT

KnroueBble ciioBa: upoBbIe IEHbI'H, KPUIITOBAIIOTA, TaJlep, OJIOKYEHH

[lox BupTyanpHOIT BaMOTO HEOOXOIMMO MIOHUMATH CPENICTBO BHIPAKEHHSI CTOMMOCTH, KOTOPBIM MOKHO
TOpProBarhb B MUGPOBOI hopMe 1 KOTOpoe HYHKIIMOHHUPYET KaK CPEACTBO OOMEHa M/MIH pacueTHas JIeHEK-
Hasl eIUHUIA W/UIH CPEACTBO XPAaHCHUS CTOMMOCTH, HO HE HAJENEHO CTATyCOM 3aKOHHOTO TUIATEXKHOTO
cpezcTBa HU B ojiHO# topucaukimu [1]. K BupTyaneHbiM Bamotam oTHOCAT Bitcoin, Ethereum, Ripple, Dash,
Monero u np.

OTIHYUTETHLHBIMA OCOOCHHOCTSIMUA BHPTYaJIbHBIX BAJIIOT SBJSIOTCS: JOCTYITHOCTh U JCIHICHTPAN3aII;
MOJIHAS ITPO3PAYHOCTh PAcYETOB; BUPTYaIbHBIC BATIOTHl HUYEM HE 00ECIICUCHBI; UCTIONB3YIOTCS KPHUIITOTPa-
(hraeckre METOBI, 32 CUET YEro CO3JAI0TCS BBHICOKAS HAAEKHOCThH W 3alUTa; He SBJISIOTCS 3aKOHHBIM ITa-
TEKHBIM CPEJICTBOM.

HaubGonpiryro monysiasipHOCTh Cpey MHOXKECTBA CYIICCTBYIOIIUX KPUITOBATIOT IOJNYYHIH OUTKOWHBIL.
Ha cerogusmanii 1eHh ONTKOWH 3aHUMAET JMAMPYIOIINE ITO3UIUH 0 TTOKA3aTeII0 PHIHOYHOM KalnTalIn3a-
MU TI0 CPAaBHEHHIO C IPYTHMH KPHUITOBATIOTaMH. VICITONB30BaHNE KPUIITOBATIOT PACTET C KaXXIBIM T'OJIOM,
U yXKe ceifuac mpeB30IIIo CyMMBI €XKeTHEBHBIX TPaH3aKIMH MmiaTexHou ciucremsl PayPal [2,3].

KpunroBantoTa siBisieTcss BeChbMa NMEPCIEKTUBHBIM TUIATEXXHBIM CPEICTBOM B SKOHOMHUKE, KOTOpas B Oy-
IyIIEM MOXKET CTaTh allbTEPHATHBOW PEaJbHBIM JI€HBI'aM B MX KJIACCHYECKOM MOHWMaHUH. KpunToBamroTh!
MOTYT MPUMEHSATHCS HE TOJILKO B OaHKOBCKOH cepe U OM3Hece, U TeXHOJOTHS OJOKYEHH MOXKET OBITh HC-
MOJIb30BaHa B HAJIOTOBOW cepe, MEIUIIMHE, TOTUCTUKE, CTPAXOBAaHUKM U MHOTUX ApyTrux obnactsx. Ho ams
WX ITUPOKOTO pacIpOCTpaHEeHHs He0OX0aMMa 3aKOHOaTeTbHAs OCHOBA, KOTOPAsk MO3BOJIUT KPUIITOBATIOTAM
BOHUTH B 0OIIHI 000POT.

PecniyOnuka Benapych 3akoHOJAaTeNnbHO 3aKpenuiia 3a KPUITOBAIIOTAMHU CTATyC O(GUIMAIBLHO MTPU3HAH-
HOTO TUTATEKHOTO CPEJNICTBA, YTO O3HAYAST YIS CTPaHBI MEPCIEKTHBHI IS ManbHekmero pasputus llapka
BBICOKHX TEXHOJIOTUH M TIPUBJICUCHHUS WHOCTpaHHOTO KamuTana. B 2017 1. co3mana cobcrBeHHas mudpoBas
BajI0OTa — Tayep. [IpuMeHeHre KpUNTOBAIIOT 00JErYUT (PUHAHCOBYIO CHCTEMY, a JIMKBUIAIMS MTOCPESIHUKA,
MIPO3PAYHOCTh U JOCTYITHOCTh, HA/IE)KHOCTh 3HAUYMTEIIFHO YMEHBIIAT 3aTpPaThl, COBEpIIAeMble Ha JAHHBIN
MOMEHT B 0aHKOBCKOH cdepe. Ho MmockompKy 3aKOHOATENBHBIN CTaTyC 3a KPUITOBATIOTAMHA 3aKPETUIEH He
TaK JJAaBHO, peaJibHBIN COIMATbHO-3KOHOMUUECKUH 3¢ ekt OyneT BuaeH yepe3 1-2 roga. OqHako uHdopma-
LIMOHHBIA (DOH, CO3/MaHHBIA camMuM (DaKTOM IOANHUCAHUS JieKpeTa, npuHec PecnyOnmke bemapych m3Bect-
HOCTB 3a TPaHUIIeH KaK IepeIoBOe Pa3BUBAIOIIEECs TOCYIapCTBO.
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