Hecmotpst Ha kpax bperToH-Bynckoit BamoTHO# cucteMbl B 1971 roay, ocHOBaHHOW Ha JOMHHHPYIO-
IIEM II0JIO’KEHUH JI0JIIapa, MHOTHE CTPaHbI UCTIBITHIBAIOT TPYAHOCTH B pean3allii He3aBUCUMON BaTIOTHON
MIOJINTUKU B CBA3M C JOJUIAPU30BAaHHOCTHIO SKOHOMMKH. BcrencTBHE HEraTMBHBIX MOCIEACTBHM MIMPOKOE
pacnpocTpaHeHHe MOMydyuia IOJUTHKA AEAETIOoNIapu3alii HAlMOHAIbHOW 3KOHOMHMKM — COBOKYNHOCTh
Mep W METOJIOB, HANpaBJICHHBIX Ha OcialJIeHHe NOJUIapU3allii YKOHOMHUKH W yKpEIUIeHHs JOBEpHs K Ha-
LMOHAIBHOHN BamtoTe. Jlenonnapusanus TpeOyeT coriacOBaHHBIX JEHCTBHI cO cTOpoHbl LleHTpansHoro 6aH-
ka 1 [IpaBUTENBCTBA CTPaHBI M BKIIOYAET HECKOIBKO 3TAIOB!

® HAIMOHAIBHBIX IKOHOMHK (OCYIIECTBICHUE PACYETOB MEKIy PE3HICHTaAMU BHYTPH CTPaHbI B HAIIMO-
HAJILHOU BaJIfOTE);

e pacyeroB (0e3 NPUBSI3KH K J0JUIApY, T. €. HE YIaCTBYIOIICH B C/IEIKE CTOPOHE);

® MHUPOBBIX PBIHKOB (pacyer Mo OnepaiysM BHYTPU MHTEIPALMOHHOTO OOBCIMHEHUS B HAIIMOHAIBLHON
BAJIIOTE).

TepputopuanbHeIid cpe3, A€ MPOCIEKUBAIOTCS TEHACHUUM IEAOJUIapH3alnu. A3MaTCKUH PETHOH —
cozmanre aznarckoit eaunoit BamoTel AKIO (ACU) npu momneps:kke A3naTckoro 6aHKa pa3sBHTHS, KOTOpast
yCTaHABIMBAET COOTHOMICHUS MexAy 13 Bamoramu cTpaH A3MAaTCKOTO PErvoHa; Tpylmna apaOCKHX Trocy-
JapCTB — BaIOTa «XAIUIKI» pazpadarbiBaeTcsi ApaOCKUM BaTIOTHBIM (JOHAOM C IIETbIO UCIOIB30BaHHS BO
B3aMMHBIX pacyerax apadbckux rocyaapct (baxpeiin, Kyseitr, Oman, Karap, CaynoBckas Apasusi, OAD);
BPUKC —unTerpammontoe oosennnenne bPUKC ycunrBaeT SKCTEHCUBHOCTH 00-pallieHus] HallMOHAIbHBIX
BaOT BO B3auMHBIX pacyeTax; EADC — ucnons3zoBanue ctpanamu EADC Bo BHYTpEHHUX pacueTax mpe-
MMYIIECTBEHHO poccHiickoro pyois; JlatmHckas Amepuka — perunoHanpHoe o0benuaenne MEPKOCYP B
JlatuHCKON AMepHKe IEepelio Ha MCIOJIb30BaHME HALMOHAIBHBIX BANIOT BO B3aMMHBIX ONEPaLlUsIX, BO3-
MOJKHO B ITEPCIIEKTHBE CO3/IaHUE €TMHON BaIOTHI.

Ha moctcoBeTckoMm mpoctpancTBe B pamkax EADC mporece aemoiurapu3aniu Habupaer akTUBHEIA 000-
pOT. YpOBeHb J0JuIapH3alii (OTHOLICHHE MHBAJIIOTHBIX JIEMO3UTOB K JCHE)KHOMY arperaty Mp) ¢ muka B
2016 rony cokparmics k 2018 roay B Gosee yem 1.5 pasza. 3a 3 roga crpaHaM ynanoch CHU3UTh OOBEM HC-
MOJIb30BaHUs oJUIapa BO B3auMopacueTax a0 18 % Omaromaps KOMIUIEKCY PHIHOYHBIX M aJMHHUCTPATHB-
HBIX Mep. B HacTosee BpeMs OCHOBHas AOJIA IJIaTEXeld MEXIy B BaJIOTHOM pa3pes3e MPUXOIUTCS Ha poc-
cuiickuii py0ib. TeM He MeHee O CO3TaHHMH €IUHOW BaIOThl TOBOPUTH IMOKA PaHO, TTOCKOIBKY HEO0OXOINMO
JOCTUYb KOHBEPTEHIIMH [0 BCEM KIIFOYEBBIM MaKpPOIKOHOMHUYECKHUM MOKa3aTessaM.
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©BbI'DY
BYXTAJITEPCKHUM YUET U AHAJIN3 PUHAHCOBBIX PE3YJbTATOB AEATEJbHOCTH
KOMMEPYECKOU OPTAHU3AIIMU: COCTOAHUE U PABBUTHUE

KA. ETUUK

HAYYHBIA PYKOBOJUTEJb — B.O. 3APELIKUIM, KAHIHJIAT SKOHOMAYECKHNX HAYK, TOIIEHT
B nmanHOW paboTe pPacCMOTPEHO COCTOSIHME OyXralTepckoro ydera W aHalmu3a (UHAHCOBBIX PE3YNbTaToB,
pa3paboTaHbl PEKOMEHAIMH 110 COBEPILIEHCTBOBAHMIO y4eTa U aHalli3a (PUHAHCOBBIX PE3YJIbTaTOB
KnroueBble ciioBa: OyXraintepckuii yyer, aHainu3, (PUHaHCOBBIN pe3yJbTar

AKTyanbHOCTb TEMBbI HCCIICJOBAHMS CBsI3aHA C TEM, YTO B HACTOAIICE BpeMsl COOCTBEHHBII KamuTai op-
TaHU3aIHA MOXKET U3MEHSTHCS TI0 IPUYHMHE BIHSHUS PAa3THYHBIX (AKTOPOB, O KOTOPHIX JOJDKHBI OBITH MPO-
MH(OPMUPOBAHBI TIOJTL30BATEIH OTYETHOCTH.

OnvH U3 BRIIAONMX Y4eHbIX Hamux qHel [[prankos K.FO. npeanaraer cBoe BUIACHUE CTPYKTYphI pas-
nmena |l «CoOcTBeHHBIN KanmuTam» OyXraaTepckoro OajmaHca, B KOTOPOM OH pa3lIaKUBaeT KaITUTal IO WC-
TOYHUKAM ero ¢popmupoBanus [1, €.69].

BrisiBrieHsl B ipo0iieMbl B OyXTaneTepcKoM yueTe roCyJapCTBEeHHON U CIIOHCOpCKoi momoiuu Eciu pac-
CMaTpHBaTh JAHHBIA BOIPOC CO CTOPOHBI TOCYJAAPCTBEHHO!N MOMOIIY, TO TOJyYEHHBIC aKTHBBI CIEyeT UC-
N0JIB30BaTh 10 EJICBOMY HAa3HAUEHHIO, IO3TOMY B OyXTalTepcKoM OaiaHce clielyeT OTpaXkaTh ee B KayecT-
Be 0043aTeNIbCTBA, KOTOpOe OyJeT MOCTENIEHHO COKpAIaThes, €ClIM aKTUB OYyJeT MCIOIb30BaThCcs HE 1O Lie-
JICBOMY HA3HAUCHHIO, TO OpraHu3anus o0s3aHa BEPHYTh JAHHBIA aKTHB rocymapcTBy. UTO Kacaercsl CIIOH-

385



COPCKOH TTOMOIIH, TO, MO HAIIEeMy MHEHHIO, HUKAaKOTO 00513aTeNbCTBA IIPH €€ MOTyYeHUH He BO3HHUKaeT. [Ipu
3TOM B y4e€Te BO3HHKAIOT IIPOOJIEMBI, CBS3aHHBIE C ABOHHBIM OTPKEHHEM JI0XOJIA.

[TosTomy mpennaraem Ha cuere 98 OyaeT oTpaskaTh roCcyJapCTBEHHYIO MOMOILB, T.K. 3TO 0043aTENIbCTBO,
a CIIOHCOPCKYIO ITOMOIIb OTPAXKaTh Ha OJJHOM M3 CYETOB COOCTBEHHOT'O KamuTaia. J[oImycTHM BBECTH HOBBII
cueT 87 «lcrouyHnk 6€3BO3ME3THOTO TONYUEHHS aKTHBOB». Ha 3TOM cuere OyzeM oTpakaTh TOJNBKO TE€ WC-
TOYHHMKH 0E€3BO3ME3IHOTO MOJIB30BaHUs, KOTOPbIE HE 00peMEHEHBI HUKAaKUMH 0053aTeIILCTBAMH.

Bropoii mpoOiemMoii sBIsSeTCS OTpakeHHe B OyXTalTepCKOM YYeTe pe3yJIbTaTOB IMEPEOICHKH JOJT0-
CPOYHBIX aKTHUBOB, KOTOpPBIE 3aKIIOYAIOTCS B (pUKCanmy yIEHKH Ha ONepallOHHO-pe3ynbTaTHOM cdere 91
«[Ipouune 1OXOMbI U PACXOIBI», a JOOIICHKH — Ha CYeTe COOCTBEHHOT0 KanuTana 83 «J[00aBOUHBIM KamuTam».
DTO MPUBOJHUT K HEOOBEKTUBHOMY IpEACTaBICHHUIO HH(opMalu B OyxraiarepckoM Ganance. [Ipemioxeno
OTpakaThb Pe3yJIbTAThl MEPEOIIEHKH Ha OTIACIBHOM cueTe coOCTBeHHOro KammTana 85 «IlepeoleHka OCHOB-
HBIX CpEJCTB, HEMAaTepUAIBHBIX aKTUBOB W OOOPYAOBaHMS K YCTAaHOBKE», KOTOPBIH OyIeT aKTHBHO-
naccuBHbIM. COOTBETCTBEHHO, B OyXranTepckoM OanaHce OyAeT oTpakaThcs pasliesibHO MHpopMmanus o0
YIEHEHHBIX U JI0OIIEHEHHBIX J0JITOCPOYHBIX aKTUBAX.

TpeTbMM MOMEHTOM HCCIICIOBaHUS SBISCTCS YUeT MPU3HAHUS BBIPYYKU M BBeAeHUe cuyera 92 «Otcpo-
YeHHasi BaynoBas npuObLIb» J[aHHas meroamka no3amMcTBoBaHa B US GAAP (CILA). OrcpoueHHas mpu-
ObUIH OyJIeT IpU3HAHA TOJBKO TPH BHIIOJHEHHH BCEX YCIOBHH JI0OTOBOPA U OTCYTCTBHM HAIIMYHS HEONpeie-
JIEHHOCTEH 110 MOBOJY MOTEHIIMAIBHOTO TOIyYeHUS] SKOHOMUYECKHUX BBITOJ] OT pean3aliy nmpoaykuud. Ec-
JH JIOMYCTUM, TUIATeXH IOCTYISIT HE MOJHOCTHIO, MPU3HAHHAS MPUOBUTH OyZeT MEHbIEe OTCPOUYEHHOH Ha
BEJINYMHY HE MMOCTYIHBIINX TUIATEKEH.

Co cTopoHBI aHaNMH3a (PMHAHCOBBIX PE3yJIbTATOB IPEUIOKEH BEPTHKATBHBIN M TOPU30HTAIBHBIN aHAIN3,
yJIENEeHO BHUMaHHUE pacueTy pe3epBOB B 3aBHCUMOCTH OT NMPHUMEHSIEMOH B OpraHU3alliH JOTOBOPHOM TOJIH-
THKH, @ UMEHHO, IPUMEHIEMbIM B JIOTOBOPax yCIOBUH OIJIAT, a TAKXKe MPEeAI0KeHbl METOJUKH OLIEHKH Ka-
4ecTBa MPHOBLIH.
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©I'pI'Y nm. 5. Kynans
HOBBINEHUE D®@®EKTUBHOCTU OPI'AHU3ALIUN
BHEINTHESKOHOMHWYECKOM JEATEJbHOCTH NPEINPUATHIA
KOXXEBEHHO-OBYBHOM MOJOTPACJIN JIETKOM MPOMBIIIJIEHHOCTH

A.A. /KAPUHA
HAYYHBIN PYKOBOJUTEJb - M.E. KAPITULKAS, KAHIUJIAT SKOHOMHAYECKHX HAYK, JIOIIEHT

OMIUPUYECKOE HCCIeJOBAaHUE IO3BOJIMIIO BHECTH IIPAKTUKO-OPHUEHTHPOBAHHBIE METOJOJIOTMYECKHE MOIXOIbI IO
MIPOBEJICHUIO MEPONPHUSTHH, HAlpaBiICHHBIX Ha IIOBBIICHHE S()(EKTHBHOCTH OpPraHU3aLMM BHEIIHEIKOHOMHYECKOH
AKTUBHOCTH XO3SIMCTBYIOIIETO CyObeKTa

KirodeBrle coBa: BHEIIHEAKOHOMHYECKAS JACATCIBbHOCTh, SKOHOMHNYCCKas 3(1)(1)CKTI/IBHOCTL, OKCIIOPT, UMIIOPT

B ycnoBusix MOBBIIIEHUS! CTAOMIIBHOTO Pa3BUTHUS SKOHOMHKH, KaK Ha YPOBHE CTPaHbI, TaK M Ha YPOBHE
XO3AHCTBYIOMINX CyOBEKTOB BO3pACTacT POJIb CYOBEKTOB B (JOPMUPOBAHHU IKCIIOPTHOTO moTeHnuaia. Oxn-
HUM WX HCTOYHUKOB YCTOMYMBOTO MPUPOCTA MPUOBLTH ABIISIETCS d3PPEKTUBHOE B3aNMOCHCTBUE C 3apyOexK-
HBIMU IapTHEPaMH U pa3BUTHE BHEIIHEAKOHOMUYECKOU 1EATEIbHOCTH.

CoBepieHCTBOBaHHE OpPTaHM3allMK BHEITHEOKOHOMHUYECKOM AEATEIbHOCTH PAcCCMOTPEHO Ha INpHMepe
PVYII «I'ponHeHCKOE TPON3BOACTBEHHOE KOKEBEHHOE OOBEIMHEHUEY.

[IpoBenennoe wWccinemoBaHWE TIO3BOJIIIO — JETadbHO PAacCMOTPETb M OOOOIIUTH  TEOPETHKO-
METOJI0JIOTHYECKHNEe OCHOBBI OPTaHU3allMH BHEITHEIKOHOMUYECKONH aKTUBHOCTH MPEATIPUATHH, a TakKe Mpo-
aHanu3upoBaTh 3P dekTuBHOCTL BHemHeIKoOHOMHYecKoi aestenbHocTH PYII «['TIKO» u paspabotats Mme-
TOAOJOTUYECKUH OIXO0] K MPOJBUKEHUIO MPOAYKIHUU HA IKCIIOPT.

Jns popMmupoBaHMs TakoW METOIWKU, HaMU MPOBEACH aHAIM3 IMOKa3aTelied BHEIIHEIKOHOMUYECKOU
nesrensHocTH PYIT «'TIKO», B x0a€e KOTOpOro ycraHosieHo, 4ro B nepuof ¢ 2015 - 2017 rr. nabmrona-
JIOCh CHUKEHUE SKCIIOPTHON aKTUBHOCTHU MPEANpUsATUSA. B maHHBIM mepuos 3HaU€HHE KPUTEPHAIBHOTO KO-
s dummenTa 3PPEeKTUBHOCTH SKCIOPTHON IEATEIHHOCTH MPEANPUATHS ObUTO OOJbINe 1, YTO ITO3BOJIHIIO
OLICHUTH IKCIIOPTHYIO aKTHBHOCTH OPTaHMU3aIlUH KaK YMEPEHHO Y3 PEKTUBHYIO.

[Tocne ocymiecTBiieHUsT aHanM3a M OIEHKH BHeUTHedkoHoMmHuueckor akTuBHOCTH PVYII «['TIKO» 6pum
MIPEJIOKEHB MEPOTPUATHS M IYTH TOBBIMIEHUS 3(P(HEKTUBHOCTH MEXITyHAPOTHOW aKTUBHOCTH XO3SICT-
BYIOIIETO CyOBEKTa C yUETOM €Tr0 OTPACIIeBBIX OCOOCHHOCTEH.
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