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OB AA XAPAKTEPUCTUNKA PABOThI

AKTyanbHOCTb TeMbl AguccepTauunun. B Pecny6nnke benapycb pelueHvie npobnem
cTabunusaumm n CTPYKTYpHOR aganTtauuym 3KOHOMWUKK 06yCnoBMIO He06X0AMMOCTb Mo-
BblILUEHWNSA MHBECTULMOHHON aKTMBHOCTU OTEYECTBEHHbLIX W 3apyBeXHbIX MHBECTOPOB,
MoncKa NCTOYHNKOB MHBECTULMOHHBIX PECYPCOB.

B cBA3M C 3TMM 0CO0YI0 aKTyanbHOCTb U 3HAYMMOCTb Npuobpeno yrny6neHve co-
TpyfAHuuecTea Pecnybnvnkn benapycb ¢ MeXAyHapoAHbIMU (DMHAHCOBbLIMW OpraHu3a-
unsmun (M®O), KOTopoe ABASETCH OAHWUM U3 YCNOBUIA PaCLLUMPEHNS AOCTYMa CTPaHbl Ha
MWPOBOV PbIHOK KanuTana.

M®O BbINOMHAT QYHKLUN OPULMANBHBIX MEXAYHAPOAHbLIX KPEAUTOPOB, UHAN-
KaTopoB CTabM/IbHOCTM Pa3BUTUA IKOHOMUKM, ee MHBECTULMOHHON NPWBEKATENbHOCTM
N COOTBETCTBUSA TPe6OBAHMAM MHOCTPAHHbIX MHBECTOPOB. OHW CNOCO6CTBYIOT nepeja-
Ye HOBbIX TEXHOMOMNIA, 3HAHWI 1 OMbITa YNPaB/eHWs He TO/IbKO Ha MaKpOYpOBHe rocy-
[lapCTBEHHOTO PETYNIMPOBAHNA 3KOHOMMKW, HO U Ha YPOBHE CO3/iaHNs HOBbIX Npeanpus-
TUIA, KOTOPbIE, NCMOMb3YA «AeMOHCTPALMOHHBIA 3(EKT» NHBECTULMOHHbLIX NMPOEKTOB,
0TBEYaloT BCEM TPebOBaHMAM COBPEMEHHOro npoussogcTea. M®O urpatoT Takxe on-
peaensioLLyo poib B (hOpMUPOBAHMM CTabUNbHBIX (DMHAHCOBOM, 3KOHOMUYECKON U COo-
LManbHON CUCTEM CTPaHbI.

OfHaKo KpU3UCHble SBNEHNA B MUPOBOI MHAHCOBOW cucTeme 90-X IT. BbISBUIM
HeaheKTUBHOCTb KpeAUTHO-PUHAHCOBLIX MeXaHn3mMoB M®O, HeCOBEpLUEHCTBO WX
CTabnnn3aLMoHHbIX NPOrpaMM. YHUMULUMPOBaHHbIA XapakTep pekoMmeHgaunin M®O,
6a3mpyoLWnXCA NPeMMyLLECTBEHHO HAa NOKasaTeNnsx AeHEeXHO-KpefuTHOW MOAUTUKM,
OTCYTCTBME KOMMIEKCHOCTW B pa3paboTKe MPOEKTOB M YCTOWYMBOA KOOpAMHaUMW C
LPYTMMUW OpraHusauusmMm, nNpuBen K CHUKEHUIO pe3ynbTaTUBHOCTA MaKPO3IKOHOMUYe-
CKMX NpOrpamMM, HeraTMBHOMY BO3[ECTBMIO Ha couuanbHyto cthepy cTpaH LieHTpanb-
HOM 1 BocTouHoi EBponbl, JlaTHCKON AMepuku, pecnybnuk 6biBwero CCCP. 310
00yCcNoBMN0 HEO0H6XOAMMOCTb MEPecMOoTpa TEOPETUYECKUX OCHOB (DYHKLMOHUPOBaHMA
M®O, B TOM 4ucne M3MEHEeHWUs MOLXOA0B K KPeAWTOBAHWIO Pa3BUBAOLLUXCH FOCY-
[lapCTB 1 CTpaH C NepPexoHoli 3KOHOMUKOIA.

BmecTe ¢ Tem yrnybneHue npoLeccoB MHTerpauuy, TpaHcHaLMoHanm3auuu, rno-
6anmsaumm, nog Bo3LeiiCTBMEM KOTOPbIX MeXAy CTpaHamu NpoMCXOAUT nepepacnpese-
NeHne PecypcHOl, TEXHOOTNYECKOWA 1 (DMHAHCOBO 6a3, MPUBOAUT K MHOFOKPaTHOMY
MOBbILEHWIO CNPOCa Ha VHBECTULMOHHbIE CPEACTBA MUPOBOro PUHAHCOBONO PbIHKA, B
TOM yucne M®O.

370 npegonpefensieT He0O6X0AMMOCTb U3YyUYEeHWUS TEOPUN U MPaKTUKW B3anMOZAeincT-
BUS rocyfapcte ¢ MO, BbISIBNEHNA BO3MOXHOCTM afantalum MMPOBOro OnbiTa K ycno-
BUSM Pecny6nukn benapycb, ()OpMMpOBaHWS B CTpaHe HaLWMOHa/bHOW [ONrOCPOYHON
KOMMNJIEKCHOW CTpaTern CoTpyfAHWYecTBa rocyaapcTsa ¢ cuctemori MO, a Takxke Lene-
C006pasHOCTb COBEPLUEHCTBOBAHMA 3KOHOMMWYECKOr0 MexaHu3Ma B3auMOAeincTBMA pec-
ny6auku ¢ cuctemoin M®O, HaLnoHanbHbIMK (PrHaHCOBbIMK opraHu3aumamu (HPO), Ha-
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Lle/IEHHOr0 Ha NpWBNeYeHne B CTPaHy HeoOXOAMMbIX PECYPCOB A8 CTUMYUPOBAHNA
3KOoHOMMYecKoro pocta Benapycu.

Teoputo 1 NPaKTUKY MYHKLWOHUPOBAHNUSA MEXAYHapPOAHbIX (PUHAHCOBLIX OpraHu-
3aunii B MMPOBOW 3KOHOMMKE Ha MPOTSXXKEHUW LIMTENbHOro Nepuoja usyvanu Kak 3a-
pybexHble, Tak M OTeYeCTBEHHbIe Y4eHble. VIcxofHON 6a30i uccnefoBaHWs ABUIUCH
TPyAbl 3anafHblX 3KOHOMWUCTOB: Y. barexota, E. lomapa, ®. Maxnyua, P. Xappoga,
Ix. KeliHca, M. Kpyrmana, 4. Monaka, [. Cakca u ap. Paspa6aTtbiBas OCHOBbI TEOpUN
MeX/yHapo4HOro BblBO3a KanuTtana, OHW Onpeaenunn MakTopbl U YCNOBUSA ABUXEHUS
pecypcoB, 060CHOBa/IM HEOOXOAMMOCTb HAAHALMOHANLHOIO0 PerynnpoBaHns [aHHOro
npouecca.

B 3apy6exHOi nuTepaType OTPaXeHbl pasnyHblie acnekTbl geatensHocT M®O,
Lenun n 3afaduu ux GyHKLWOHMPOBAHWSA B YCNOBUAX rnobanusaumv nu MHTerpaumm Mu-
POBOI 3KOHOMMWKM, 3 PEKTUBHOCTb MHCTPYMEHTAPNS KPeaUTHO-(UHAHCOBBLIX W APYTNX
MeXaHW3MOB, NPUMEeHsiEMble KOHLEMNLMN MaKpO3IKOHOMUYECKON cTabunusauuv v agan-
TauuMn 3KOHOMUK CTPaH-peLMnueHToB, PerynnpoBaHna rnobanbHblX U pernoHanbHbIX
AncbanaHcos.

Benopycckue yueHsle .M. Abpamos, O.C. Bynko, b./. lNycakos, A.E. [daiiHeko,
M.A. Kanutyna, M.B. MacHukosuy, W.B. Hoeukosa, A.H. Typ, B.H. LLinvos,
I.A. LmapnoBckas W Ap. paccMaTpuBatOT HEKOTOpble acnekTbl B3aumogeincTeus Pec-
ny6nnku benapycb ¢ MeXLYHapoAHbIMU (PMHAHCOBbLIMU OpraHusauusMu, nporpaMmsi
cTabunnsaymm v NepcneKTUBHbIE HanpaBneHWs COTPYLHUYECTBA.

BmecTe ¢ TeM yuyeHbIMU pecny6/MKn He pa3paboTaHbl MHOTMe acnekTbl, CBA3aH-
Hble C PYHKLMOHMPOBaHMEM 3KOHOMMUYECKOrO MeXaHW3Ma B3aMMOLEencTBmMA rocyaapct-
Ba C M®O B ycn0BuAX NepexogHOR IKOHOMMUKMN.

MpennoxeHHas aucceprauns npeAcTasnset coboi 04HO U3 NepBbIX B pecny6uke
nccnefoBaHnin coTpygHuyecTea Pecnybnunkn Benapycs ¢ M®O. B paboTe cuctematu-
31IPOBaHbl TEOPETUYECKME OCHOBLI POPMUPOBAHUSA U PYHKLMOHUPOBaHUA MPO, mMex-
[LyHapoaHble (hMHaHCOBbIE OPraHM3aLMm PacCMOTPEHbI KaK CUCTEMbI B3aVIMOCBS3aHHbIX
M TECHO B3aMMOLENCTBYHOLMX UHCTUTYTOB, OLeHeHa 3PEKTUBHOCTbL PeasM30BaHHbIX
COBMECTHbIX WHBECTULMOHHBIX NPOEKTOB, 060CHOBAHbI KOHLENTYasbHble OCHOBbI M0-
CTPOEHMS MexaHn3ma B3avmogeincTensa Pecny6nuku Benapycb ¢ M®O u npakTnyeckme
peKoMeHAauun ¢ y4eTom CoLManbHO-3KOHOMUYECKNX, UCTOPUYECKUX, HALMOHaNbHbIX
0C06EeHHOCTEN 1 TeHAEHUWIA B3avMmogeiicTBns MPO co cTpaHaMu-3aeMLLmKamm.

m  AKTyanbHOCTb MPo6neMbl U ee HefoCTaTO4YHaA pa3paboTaHHOCTb B 3KOHOMMYeE-
CKOI nuTepaType onpesennimn Bbl6op TeMbl M OCHOBHbIE HAMpPaBAeHUA NCCNeA0BaHNs.

CBA3b paboTbl C KPYMHbIMU HAaYUYHbIMW NporpaMmmamu, Temamu. MonoxeHuns
fuccepTaumm Halnm OTpaXeHne B 6IOLKETHOW TeMe Benopycckoro rocyaapcTBeHHOro
3KOHOMWYECKOro yHMBepcuTeTa «Pa3paboTka KOHLENTYaNbHbIX OCHOB BHELUHE3KOHO-
MWUYECKOM NOMNTUKN U PeKOMEHAALMIA N0 NOBbILEHNIO0 3h(HEKTUBHOCTH BHELLHEIKOHO-
Muyeckoli geatenbHocTu» (Ne P 20003323), BbINOAHAEMOI MO 3ajaHnUi0 MUHKUCTepCT-
Ba o06pasoBaHusi Pecnybnuku benapycb B 2000—2004 rr., a TakXe B Hay4Ho-
nccnefoBartenibCkoin pabote bI'3Y «CoBeplueHCTBOBaHWe B3aMMOAencTBMs Pecny6nu-
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Ku Benapycb C CUCTEMOIW MeXAYHapOoAHbIX (WHAHCOBbIX oOpraHmsaumin (MP®O)»
(Ne P 37-07 @Y ot 1anpens 2003 r.).

Llenn n 3agaum uccneposaHua. Llenb faHHOro uccnefoBaHUA 3ak/oyaeTcs B
pa3paboTke METOMMIOMMYECKUX OCHOB (PYHKLNOHNPOBAHUA 3KOHOMUYECKOIO MexaHu3-
Ma B3aMMofeincTema Pecnyonnku benapycb ¢ M®O 1 npakTUYeCcKNX peKoMeHaauuii no
€ro COBEpLUEHCTBOBAHWUIO, HamMpaB/IEHHbIX Ha MO3TarnHoe NpuBAeYEHNe B CTPaHy UHO-
CTPaHHbIX UHBECTULMIA, KPeANTHO-(MHAHCOBbIX PECYPCOB M TEXHUYECKOW MOMOLLM Me-
XAYHAPOAHbIX YUPEeXAeHWU N HaLMOHaNbHbIX (DMHAHCOBbLIX OpraHu3auuii, B3aumogei-
cTByOWKX ¢ MPO B pamKax 06X DYHKLUMOHANbHBIX 3afay.

[na gocTuKeHWs NOCTaBAEHHON Lenun 6blIn onpegenieHbl cneayoLme 3agadm:

- uccnefosaTb TEOPETUYECKME NOAXOAbI K (DYHKUMOHUPOBaHUIO MDO;

- paccMoTpetb M®O Kak cucTemy B3avMOCBA3AHHbLIX MHCTUTYTOB U BbIABUTL ee
COCTaBHbI€ 3/IEMEHTHI;

- onpeAennTb 3KOHOMUYECKUI MexaHW3M B3auMogeiicTBus cuctembl M®PO c ro-
cyjapcteamu, a Takxe € 4pYyrMMKU MHCTUTYTaMn MUPOBOI PMHAHCOBOV OpraHu3auuu;

- PackpbiTb 3BOMKOLMIO PYHKUWOHANLHOW PO U 3aday MeXrocyfapCTBEHHbIX
WHCTUTYTOB B MUPOBOI 3KOHOMUKE;

- OMNpefennTb KpUTepuum KnacCUuKaumm MexAyHapoLHbIX (UHAHCOBbIX
opraHusayuii ¢ y4eToM UX (YHKLWOHaNbHbIX W WMHCTUTYLMOHANbHbIX OCO6EH-
HOCTelpLueHNTb 3IPMEKTUBHOCTb MHBECTULMOHHBIX MPOEKTOB, peann3oBaHHbIX M®O B
Pecny6nuke Benapyce;

- onpegenuTb METOAONOrMYECKNe OCHOBbI (YHKLMOHMPOBAHUA 3KOHOMUYECKOTO
MexaHu3Mma B3aumogeincTems Pecnybnuku Benapych ¢ cuctemoii M®O, BbIBAThL HOBbIE
(hOopMbl 1 060CHOBATL MEPCMNEKTUBHbIE HAMPaB/IEHNs B3aNMOBbLITOAHOI0 COTPYAHUYECT-
Ba Pecny6nvkn Benapycb ¢ cuctemoin M®O ¢ yyeTOM KOHLENUUM pa3BUTUSA Haumo-
HaNbHOW 3KOHOMWKM;

- paspaboTaTb NpakTUYecKne PeKoOMeHAauuu Mo MOBbIWEHUIO 3PPEKTUBHOCTH
coTpyaHuyecTBa Pecnybnuku Benapyco ¢ cuctemoin M®O;

- 060CHOBaTb BO3MOXHOCTb cO3faHns B Pecny6nvke benapycb HOBOW MHCTUTY-
LMOHaNbHON CTPYKTYPbI, CNeLuanM3MpyoLeinca Ha KOMNAEKCHOM B3aMOAeCTBUN C
M®O, HPO 1 yaCTHbIMW MHBECTOPaAMM, aKKYMYNUpYyIoLLel pa3apo6ieHHble QyHKLNN
pa3nnyHbIX pecny6anKaHCKUX MUHWUCTEPCTB U BEAOMCTB C Liefibl0 NOBbILEHUS 3(hdek-
TUBHOCTW OCYLLECTBNEHUS NHBECTULMOHHON AeATeNbHOCTK.

O6beKT 1 npeameT nccnefoBaHna. O6bEKTOM UCCNEL0BaHMS BbICTYNAOT MeX-
[AyHapoAHble PUHAHCOBbIE OPraHM3aLmmn Kak cucTeMa B3auMOAENCTBYIOWMX MHCTUTY-
TOB, 00bEAVHEHHbIX OOLWMMY LieNneBbIMK 3afa4aMu, yyacTreM B pa3paboTke n ocylLe-
CTBNEHUWN COBMECTHbIX MHBECTULMOHHBIX U AAPYTUX NPOrpamMm W MPOeKToB, (YHKLMO-
HaNbHbIMU N MHCTUTYLMOHANbHBIMU 0CO6EHHOCTAMU (DMHAHCOBO-KPEANTHOM AeAaTenb-
HOCTW.

MpegmeToM MCCNefoBaHNS ABNAETCA IKOHOMUYECKUI MEXaHN3M B3aMMOAenCcTBISA
Pecny6nuku Benapycb ¢ CUCTEMOW MeXAYHaPOAHbIX PUHAHCOBbLIX OpraHn3aLuii.
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MeTogonorng n MeTofbl NPOBEJEHHOro MccefoBaHNA. TeOpeTUYeCKUMUN uc-
TOYHMKAaMM AMUCCepTaLmmn SBUIUCH TPYAbl 3apybeXXHbIX NpeAcTaBuUTeneli KeliHCUaHCKo-
ro. HeOK/1aCCMYeCcKoro, CoLManbHO-MHCTUTYLMOHANBHOTO HanpasneHnii, paboTbl oTeve-
CTBEHHBIX YYeHbIX, NOCBALLEHHbIE POSIN MEXAYHAPOAHbIX (DMHAHCOBLIX OpraHu3auuii B
MWPOBOV 9KOHOMWKE, NX PYHKLMOHANbHLIM LENISM 1 3afa4yam, MexaHu3mam perynavmpo-
BaHMA 3KOHOMMYECKUX MPOLECCOB Ha MUKPO- U MakpoypoBHAX. lWccrnefoBaHne 0CHO-
BaHO Ha NPYMeHeHNUM o6LLeHayYHbIX METOA0B (abCTpakUuu, aHanu3a u CUHTE3a, eAuH-
CTBa UCTOPUYECKOTO M NOTUYECKOTO, MHAYKUMUN W AefyKUUW, 1 [p.), MOLEeNMpOBaHus,
CMCTEMHOrO MOAX0Aa, aHaNMTUYECKOro, CPaBHUTENBLHOIO aHaiun3a, rpajuyeckoro me-
ToAa, 3KCTpanonsauuu; o6Lwmx NpMHLMNOB No3HaHus (aHanormu, 06o6LeHns n ap.).

B kayecTBe MH(hOPMALMOHHOr0 MaTepuana UCnob30BaHbl Hay4yHas 1 CnpaBoYHas
nuTepaTypa, CTaTUCTMYecKne AaHHble MUHMCTEPCTBa CTaTUCTUKU U aHanusa Pecny6-
NUKK benapycb, HOPMaTUBHO-MPaBOBbIe AOKYMEHTbI, MaTepuansl OpraHusauymm O6be-
OVHEHHbIX Hauuil, mexayHapoAHbIX (MHAHCOBLIX opraHusauunii (MB®, rpynnbl BB,
EBPP v ap.), HaLMOHaNbHbIX (PUHAHCOBLIX YUYPEXAEHUA (AreHTCTBa TOProBAU U pa3Bu-
Tna (CLLUA), KaHafckoro mexxayHapoHoro areHTCcTea passuTus u p.), pe3ynbtaTsbl Uc-
CNefjoBaHUI psfa Hay4HbIX opraHusauuii (MIHCTUTyTa MUPOBOW 3KoHOMUKM (CLUA),
Menbckoro, Muuuranckoro, KannthopHniickoro, LIeHTpanbHOEBpONeickoro yHusepcu-
TETOB U A4p.).

HayuyHas HOBM3HA M 3HAYUMOCTb MOJIYYEHHbIX PE3Y/IbTATOB COCTOUT B paspa-
60TKe MeTOL0M10rMYECKUX OCHOB U MPaKTUYeCKNX PEKOMEHAALMNIA MO COBEPLUEHCTBOBA-
HVIO 3KOHOMMYECKOro MexaHun3Ma B3avmMogeincTeuns Pecnybnunku benapycb ¢ MexayHa-
POAHBIMU (DMHAHCOBLIMW OpPraHM3aLUAMY, HarpaBieHHbIX Ha NMo3TanHoe NpuBneYeHne
B CTPaHy MHOCTPaHHbIX NHBECTULNIA, KPeAUTHO-(DMHAHCOBbIX PECYPCOB U TEXHUYECKOIA
MOMOLL M MEXAYHAPOAHBIX YUPEXAEHWA Y HALMOHANbHBIX (DMHAHCOBbLIX OPraHn3aLmnii.

K Hanb6onee BaXXHbIM NOMOXEHUAM, COLEPXKaLLMM HOBU3HY, MOXHO OTHECTU che-
aytoume:

- pa3BnUTUe TEOPETUYECKNX OCHOB (YHKLMOHMPOBaHMA M®O B MWPOBOIA 3KOHO-
MWKe. YTOYHEH MOHATWIHLIN annapat: «MeXAyHapoaHble (hMHAHCOBbLIE OpraHmn3aLmmny,
«HauMoHaNbHble (PYHAHCOBLIE OpraHM3aLumn»; 060CHOBaHbI Npu3Hakm M®O: yyacTue B
opraHusauuy aByx n 6onee cCTpaH, Halnume pecypcHoi 6asbl, BOCMOMHAEMON 3a CYeT
(hMHaHCOBO-3KOHOMWUYECKOW AeATenbHOCTH, NpefoCTaBNeHUe PecypcoB Ha YCM0BUAX
BO3BPATHOCTH, MIATHOCTU, CPOYHOCTU U Ap.; NpefnoXeHbl Knaccupukaymn MO, no-
CTPOEHHbIE MO PAJY KPUTEPUEB: NPEACTaBUTENbHOCTL COCTaBa CTPaH-Y/IEHOB Y 0XBaTbl-
Baemas Tepputopus, Lenesble 3again M®O, cBA3b C MHTErpaLMOHHbIMU 06beANHEHNS-
MW, HanpaBfeHHOCTb PUHAHCOBOW AeATeNbHOCTU W Ap.; CUCTEMATU3MPOBaHbl MeTOAbI
B3aumogeicteua M®O co cTpaHamu-peLmnueHTamMmu; BblAeneHbl NeEPUOAbI 3BOKOL MK
M®QO B MWpPOBOIA 3KOHOMUKE, YTO NMO3BONNMO paccMoTpeTb M®PO KakK CUCTeEMY TECHO
B3aMMO/eCTBYIOLMX NHCTUTYTOB; OMPEAeNINTL ee XapaKTepPUCTUKM U 3NeMeHTbI (BCe-
MUpHble M®O, KOHTUHEHTaNbHBIE M®O 1 ap.); paspaboTaTb anropuTM B3aMMOAeicT-
BUA Mexgy M®O pasfnMyHbIX YPOBHEA W APYTUMUW 3N1eMEHTaMIU MUPOBOI PUHAHCOBOIA
cucTemMbl (HaLMOHaNbHbIMU areHTCTBaMU PasBUTUSA, 3KCNOPTHO-UMMNOPTHLIMK 6aHKamMu,
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HaLMOHaNbHbIMW 3KO/IOTMYECKMMMN areHTCTBamMu 1 fip.); OLEeHUTb C YY4EeTOM OCHOBHbIX
[LOKTPWH No pepOpMMPOBaHUI0 MUPOBOW (hMHAHCOBOM CUCTEMbI TEHAEHLMU MOSU(KKa-
LN TeOpPeTUYECKMX OCHOB W (YHKLMOHAaNbHbIX 0CO6EHHOCTeN feAaTenbHocTM MPO
(nepexop OT peKOMeHaLM AOCTUKEHNS UCKTIOYNTENBHO LieNneBblX NoKasaTenei B 06-
NacTn AEHEeXHO-KPeAWTHOW W CTPYKTYPHOW NOAUTUKKM K pa3paboTKe KOMMIEKCHbIX
nporpamm npeobpas3oBaHuii; NOBbILEHWE BHUMaHUA K COLManbHbIM acrektam pedop-
MWPOBaHUA; paclLIMpPeHne KpeguTHO-DMHAHCOBOIO yyacTua B nporpaMmax M®O vacT-
HbIX KOPNOpaTMBHbLIX CTPYKTYP 1 HPO; y)KecToueHune cneymanmsaumm oTaeNbHbIX UH-
CTUTYTOB ¥ yrnybneHne cOTpyAHUYECTBA OpraHn3aluii B pamkax cuctemsl M®O v ap.);
BbIABUTb KOHLENTyanbHble noaxoabl M®O K cTabuin3aunoHHON NOAUTUKE NOCTCOBET-
CKUX CTpaH, OMpejenuTb HefoCTaTKW CTabuin3aunOHHbIX MPOrpamMM, NpesioXKeHHbIX
M®O v peann3oBaHHbIX TpaHCHOPMALMOHHLIMUW FOCYAapCTBaMU;

- 0606LLeHNe NPaKTUKN 4eiACTBYIOLLEr0 3KOHOMUYECKOTO MeXaHM3ma B3anMogeii-
cTBua Pecny6nuku benapycb ¢ M®O n HPO; onpegeneHne Ha OCHOBE MEXAYHapoa-
HbIX METOAMK 3(PMEKTUBHOCTU peann3almm COBMECTHbIX MaKPOIKOHOMUYECKMX Mpo-
rpaMM ¥ MHBECTULMOHHbIX NpoekToB M®O B Pecnybnnke benapycb, 4TO M03BONMNIO
NPOBECTU NepPUOAM3aLMI0 B3anmogeiicTeua mexay M®O n Pecnybnnkoin Benapych nc-
X0AA U3 KpUTepueB, yCnoBuidi U 06beMOB NPeSOCTaBNeHHbIX KPeaUTHO-PUHAHCOBbIX pe-
cypcoB, 060CHOBaTb HEO6XOAMMOCTb OCYLLECTBAEHWUSA CTYMeHYaTbiX CTPYKTYPHbIX W
MHCTUTYLMOHAbHbIX Npeobpa3oBaHWil Kak NPeAnoChINOK PacLuMpeHns COTPYLHUYeCT-
Ba Pecny6nukn benapycb ¢ M®O, cuctematmsnpoBatb HOpMbl U METOAbI B3aUMOOT-
HoweHun Pecny6nuku Benapycs ¢ M®O, nocTponTb anropuTM B3anMOLENCTBUS pec-
ny6nuku ¢ MB®, BB, EBPP 1 BbISIBUTb HeJOCTaTKM MHCTUTYLMOHANIbHON CTPYKTYpPbI
crneumanvu3npoBaHHbIX OpraHoB ynpas/ieHNs (MHOXeCTBEHHOCTb MOJIHOMOYHbIX TOCY-
[ApCTBEHHbIX WHCTUTYTOB, B3auMogelcTByOWNX ¢ M®PO, Hu3kas 3hHeKTUBHOCTb
MeXBeLOMCTBEHHO KOOPAMHALWMN [eaTeNbHOCTW, pa3paboTku 1 peannsauum NHBECTM-
LIMOHHBIX NPOEKTOB, MPOSBMEHUS Y3KOBEAOMCTBEHHbLIX KOPMOPATUBHbLIX WUHTEPECOB B
NoMYyYeHUN UHOCTPAHHbLIX KPeAUTHO-(UHAHCOBbLIX PECYPCOB);

-onpefeneHne MeToLONOrMYECKMX OCHOB COBEPLUEHCTBOBAHMA 3KOHOMWYECKOTO
MexaHu3Ma B3auMO[eiCTBNSA, BKIOYAIOLWMX: CTpaTErnio PasBUTMA B3aMOOTHOLLEHWI
Pecny6nuku Benapycb ¢ M®O, OCHOBaHHYK Ha KOHLEMUUWU COLUaNbHO OPMEHTUPO-
BaHHOM PbIHOYHON 3KOHOMUKW 1 NPUBNEYEHUN 33EMHbIX CPEACTB A4NS peanus3auun co-
BMECTHbIX MHBECTULMOHHbIX BaNOTOOKYNaeMbIX NPOEKTOB; MOAUDMULMPOBAHHbLIN Me-
XaHu3M B3aumopgeicTeusa Pecny6nmkn benapycs ¢ M®O (hopMmbl M MeTOAbI B3auMO-
[eicTBnsA, HOpMaTMBHO-NpaBoBas 6a3a, MHCTUTYLMOHaNbHAA CTPYKTYpa);

-pa3paboTKy NpPaKTUYEeCKUX PEKOMEHAALMiA, BO-MEPBbIX, MO BHELPEHWUIO HOBbIX
thopm 1 MeTof0B B3anMogeicTemsa Pecny6nuku Benapyck ¢ M®O (co3gaHne COBMeCT-
HbIX BEHYYPHbIX, WHBECTULMOHHbLIX ()OHAOB W ApP.); BO-BTOPLIX, MO MEPCMNEKTUBHbLIM
cepam KpefUTHO-PUHAHCOBOIO W TEXHWYECKOro COTPyfAHUYecTBa CTpaHbl ¢ M®O
(MHBECTULMOHHbIE MPOEKTLI B AepeBoobpabaTbiBatoLleli 0Tpacan, HedTEXMMUYECKOM
KOMMJIEKCE, arpornpoMbILLINEHHOM CEKTOPE, XXUINLWHOM CTPOUTENLCTBE, MPOrpaMmMbl CO-
BEPLUEHCTBOBAHMS CUCTEMbI YNPaBIEHNSA COLMAaNbHON Chepoil CTpaHbl); B-TPETbMX, MO
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(hOpMMPOBaHMIO 61aroNpUATHON MHCTUTYLMOHANBHOW Cpefbl Y COBEPLUEHCTBOBaHWIO
CTPYKTYPbI FOCYAapCTBEHHbIX OPraHoB ynpaeneHus Pecny6nuku benapych (co3gaHue
CrneLnann3vpoBaHHOro rocyAapCcTBEHHOIO UHCTUTYTa — KomuTeTa no B3anMOfeiicT-
BUO ¢ M®PO 1 YaCTHLIMU MHBECTOPAMM C LIENIbI0 aKKYMYIMPOBaHWUS (DYHKLMIA OpraHoB
rocyfjlapCTBEHHOr0 ynpasneHus pecny6aukn no cotpyaHmnyectsy ¢ M®O 1 YaCcTHbIMU
MHBecTOpamu), 4yto 6y/eT Crnoco6CTBOBATL MPUBEYEHUIO B CTPAHY UHOCTPAHHBIX WH-
BECTULMIA N APYrUX PECypCcoB, CHVKEHWIO U3AEPXeK MO OCYLLECTBNEHNIO MHBECTULN-
OHHbIX MPOEKTOB.

MpakTuyeckas (3KOHOMMUYecKas, coLmanbHas) 3Ha4MMOCTb NONYYEHHbIX pe-
3yNbTaToB. TEOpeTUYecKne 0OCHOBLI POPMUPOBAHUS W PETYIMPOBAHNSA B3aMMOOTHOLLe-
HuiA Pecnybnnkn Benapycb ¢ M®O MOryT 6bITb MCMNOMb30BaHbl B X04€e AaNbHERLWnX
nccnefoBaHnin No AaHHo npo6nemaTnke. MpeasoXXeHns No COBEPLUEHCTBOBAHUIO KO-
HOMMYECKOr0 MexaHu3Ma B3ammogeiicTBus Pecny6nuku Benapycb ¢ M®O, a Takxe
OTMEYEeHHble B fuccepraluy HanpaBneHns NepcrnekKTMBHOIO COTPYAHMYeCTBa rocypap-
CTBa C CUCTEMOI MEeXrocyfapCTBEHHbIX UHCTUTYTOB MOTYT 6blTb UCMO/Mb30BaHbI Mu-
HUCTEPCTBOM 3KOHOMUKMW Pecny6nukun benapycb a1 ysennyeHns o6emMoB 1 NoBbILLE-
HUA 3MEKTUBHOCTN NPUBNEKAEMbIX (PMHAHCOBBLIX PECYPCOB O(ULMaNIbHbLIX LOHOPOB,
MUWHNCTEPCTBOM MHOCTPaHHbIX fieN C Lefbio aKTUBM3aLMm NneperoBopHOro npolecca Ha
YPOBHE HaLMOHaNbHbIX (MHAHCOBbLIX OPraHM3aLmnii CTpaH-KpeAUTOPOB, a TaKXe A1 CO-
BEPLUEHCTBOBAHNA rOCyapCTBEHHON CUCTEMbI MeXBEJOMCTBEHHON KOOPAUHALUW Npu-
HATWA COrNacoBaHHbIX PELUEHWNiA, HanNpPaBNeHHbIX Ha CO3faHue MpUB/IEKATENbHOTO UH-
BECTULIMOHHOI0 KNMMara B CTpaHe.

Pag nonoxxeHwid gnccepTaLyumy MCNOb3yeTca NPW YTEHUN KYpcoB «MexayHapos-
Hble 3KOHOMMWYeCcKne 06befMHEHNS U OpraHm3auumn», «BHeLWHeIKOHOMUYeCKas Mnonu-
TUKa», «MunpoBas IKOHOMMNKA».

OKOHOMMYECKas 3HaUMMOCTb MONYyYeHHbIX Pe3ynbTaToB. V3M10XeHHble B paboTe
BbIBOZbI W MPES/IOKEHWNA MO MOBbLILEHNIO 3NNEKTUBHOCTU peannsauny COBMECTHBIX C
M®O WHBECTULMOHHBIX MPOEKTOB MOTYT 6blTb WCMO/Mb30BaHbl 3aMHTEPECOBaHHbIMMU
MWUHWUCTEPCTBAMW W BELOMCTBaMW, COTPYAHNYAIOLWMMUN C MEXTOCYAaPCTBEHHLIMU WUH-
CTUTYyTaMU B Ka4eCTBE UHTENNEKTYaNbHOW NPOAYKLUM U MPUMEHATLCSA B MPaKTUYECKON
feaTenbHOCTU. Peannsauma 0TMEYEHHbIX B UCCNef0BaHUN MNEPCMNeKTUBHbLIX Hanpase-
HUiA B3aumogelicTeua Pecny6nmkn Benapycb ¢ M®O, npu ycnoBunM KOMMIEKCHOTO
noAxofa K ux peannsauuu, no3sBoauT 3HAUYUTENbHO pacMpuTbL 06/1aCTb B3aMMOBLITOf-
HOro COTpyAHM4ecTBa, 06ecnevnTb cTpaTernyeckne cepbl IKOHOMUKN CTPaHbl AelicT-
BEHHbLIMW (PUHAHCOBO-KPEAUTHLIMU U TEXHUYECKUMMN pecypcaMun, HeobXoaumbIMu Ans
TEXHOIOTMYECKOr0 NepPeBOOPYXKEHNSA NPUOPUTETHLIX 0TPAciei, ycKopeHus TpaHchop-
MaLMOHHOrO Mmpoluecca W pacliMpeHUs TOProBO-3KOHOMWYECKOT0 U Hay4Ho-
TEXHUYECKOro COTPYAHMYECTBa CO cTpaHamu 3anagHoii EBponbl 1 CLLUA.

CoumanbHas 3HauMMOCTb MONYYEHHbIXPe3yNbTaToB. PacluvpeHne COTpyAHNYECT-
Ba Pecny6nukun Benapych ¢ cuctemoit M®O no3BoAuT nNpuBfedb B 3KOHOMUKY CTpaHbl
He TO/IbKO KPeAMTHO-(hMHaHCOoBble pecypcbl MPO, HO U rpaHTOBbIE CPEACTBA CBA3aH-
HbIX C HUMKU HPO 1 YyacTHbIX JOHOPOB, U UCMOMb30BaTb UX A8 HeiTpanusauum no-
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cneacTeuii aBapum Ha YA3C, okasaHMs afpecHO CouManbHOW MOMOLLM rpaxaaHam
CTpaHbl, MeAWLMHCKOro, 06pa3oBaTe/lbHOrO W Ky/NbTYPHOrO COTPyfHWYecTBa. OmbIT
M®O B 061acTv pethopMMpoBaHMS COLManbHOW chepbl (MEHCUOHHON CUCTEMBI, CUCTe-
Mbl 3,paBOOXPaHEHNs U fp.) B rocyfapcrBax C NepexofHoi 3KOHOMMWKOW B TeyeHue
90-X Ir. MOXeT 6bITb MCNONb30BaH NPU pa3paboTKe HauWOHaNbHbLIX NPorpaMmM npeo6-
pas3oBaHWii B aHHOW obnacTtu.

OCHOBHbIe MOJIOXKEHWNA fMccepTaumm, BbIHOCUMbIE Ha 3aLLUNTY:

1. TeopeTuuyeckme OCHOBbI (PYHKLMOHMPOBAHUA MEXAYHAPOLHbIX (UHAHCOBbLIX
OpraHM3aumin kak Lie/loCTHON cucTembl, 061a4atolein afanTBHbLIM XapakTepoM MoBe-
[eHNS 1 B3aMMOOTHOLLEHWI C BHELLHEN CPefoil, BKOYatoLue:

-CYLLHOCTb, COAepXXaHue, MNpu3Haku, (OpMbl U anropuTM B3auMOAeNcTBUA
M®O Kak CMUCTEMbI, 3BONOLUIO (YHKLMOHANbHOW fesTenbHocTn M®O, pacwiunpe-
Hue obnacTein cOTpyAHMYeCTBa B paMmkax cuctembl M®O 1 Apyrux aNeMeHToB MUpPO-
BOV 3KOHOMMWKMW, 4TO NO3BOAWNO OMpPefennTb OCHOBHble nNapameTpbl COCTOAHUA
B3aWMOOTHOLWEeHWI B cucteme M®PO 1 ee B3aMOLeNCTBUE C BHEWWHUMW (haKTOpamu;
chopMynmpoBaTb TeHAEHLWW, pacKpbiBaloLl e B3aumogelicteue cuctembl MPO co
cTpaHamu-goHopamu, H®O u rocyfapcTBaMun-3aeMLINKaMK, a TaKXKe YCUNEHNE Kpe-
OVTHO-(DMHAHCOBOTO M TEXHWYECKOro COTPYAHMYeCTBa C HaLMOHaNbHbIMU areHTCT-
BaMW pasBuTHS;

- KOHLeNTyasbHble NOAX0Abl (KEMHCMAHCTBO, HEOKEMHCUAHCTBO, HEOKIACCMYECKOe
N COLMANTIbHO-UHCTUTYLMOHAIbHOE HanpasfieHna) K popmMupoBaHnio M®O, MHCTUTY-
LUMOHaNbHBIM U (YHKLMOHANbHLIM Npeobpa3oBaHnam M®O B ycnoBuaxX pasBuTus u
TpaHcopmaumn MUPOBOW (DMHAHCOBOW CMCTeMbl, pacrpegeneHnio QYHKUWIA cpeam
M®O c uenblo NCKYeHNA X y6nnpoBaHWs, NOBbILWEHNSA 3 (eKTUBHOCTY peanm3sa-
LMW COBMECTHbIX MHBECTULMOHHBIX NMPOEKTOB B CTPaHaX-PELMUMUEHTAX;

- Knaccupmkaumio M®O Ha 0CHOBE KpUTEPUEB MHCTUTYLMOHANLHBIX U (YHKLMO-
Ha/lbHbIX 0COOEHHOCTE AeATeNbHOCTH, NX XapaKTepuCTUKy, NO3BOAMUBLUYHO NOCTPOUTb
anropuT™M MHCTMTYLMOHANBbHOW KOOpPAMHaLMK feiicTBuii B pamkax M®O, onpefenuntb
COBPEMEHHbIE HanpaBfieHNA pacLUMPeHns WCNOJb30BaHWUA CPaBHUTENbHLIX MPEnMy-
WecTB OTAeNbHbIX OpraHv3auWili B pamkKax KOMMIEKCHbIX COBMECTHbIX Mporpamm u
NPOEKTOB KaK Ha yPOBHE CTPaH-pPeLunMeHToB, Tak U Ha rnobanbHOM (PermoHaabHOM)
YPOBHE;

-OCHOBHble MPUHLMNbI B3auMogeiicTBms cucteMbl M®O ¢ rocygapcTeamu C
TpaHcopMaLMOHHOR 3KOHOMMWKOM, onpefeneHne 3PPeKTUBHOCTU CTabUNN3aLNOHHbIX
NporpaMmm MeXxrocyfapCTBEHHbIX UHCTUTYTOB.

2. MeTofj0/10rMYecKMe 0CHOBbI MOAWUMUKaLMN 3KOHOMUYECKOrO MexaHu3ma B3au-
mogencTeusa Pecny6nnku Benapycb ¢ CUCTEMOI MeXAYHaPOAHbIX MHAHCOBbIX OpraHu-
3aLuii B yCNoBMAX Nepexoja K PbIHOYHOM CUCTEME X03ACTBOBAHWS, B TOM YuCe:

-cTpaTervs pasBuTWs B3aMMOOTHOLWeHWIA Pecny6nmkn Benapycb ¢ M®O, ocHo-
BaHHasA Ha KOHLenuuu counaibHO OPUEHTUPOBAHHOM PbIHOYHOW 3KOHOMWUKM U NpUBIe-
YeHUW 38EMHBIX CPEACTB ANS peann3aunyt COBMECTHbLIX UHBECTULIMOHHBIX BallOTOOKY-
MaemblX NPOEKTOB;
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-airopuTM B3ammogeicTemsa Pecnybnuku Benapycb ¢ cuctemoir M@ O, ero co-
CTaBNAOWME W HarpaB/ieHNs COBEPLUEHCTBOBAHWUSA 3KOHOMWMYECKOr0 MeXaHu3Ma Co-
TpyAHWYecTBa cTpaHbl ¢ MPO;

-OLleHKa pe3ynbTaTUBHOCTM coTpyAHu4yectBa Pecnybnunku benapyce ¢ M®O,
060CHOBaHNE PONUN MEXTOCYAapCTBEHHbIX MHCTUTYTOB B ()OPMUPOBAHWUMW B CTPaHe WH-
CTUTYLMOHa/IbHOV OCHOBbI 151 MOCTPOEHNS PbIHOYHOW 3KOHOMWUKM;

-OonpefieNieHne Ha OCHOBE MeX[YHapOoAHbIX MEeTOAMK 3(P(EKTUBHOCTM peanunsalym
COBMECTHbIX MHBECTULIMOHHBIX MPOEKTOB, UX BAVAHWSA Ha CO3fjaHNe COBPEMEHHBIX, KOHKY-
PEHTOCNOCOOHbLIX NMPOU3BOACTB B NMPUOPUTETHLIX CEKTOPAX 3IKOHOMUKW rocyaapcTsa.

3. MpakTuyeckre peKoMeHAaunmn rno NoBbIWEHNIO 3 (HEeKTUBHOCTN B3aUMOAENACT-
Bus Pecny6nmkun benapych ¢ cuctemoin M@ O, BkaoYas:

- Hanpas/IeHNA MO MOBbIWEHWUIO 3MPEKTUBHOCTA U PACLUMPEHNIO B3aUMOBBITOLHO-
ro COTpyfHWYecTBa CTpaHbl ¢ cuctemoit MPO (MoanduKaums UHCTUTYLMOHaNbHON
cpefpbl, OCYLLEeCTBIEHNE CTPYKTYPHbIX Npeobpa3oBaHuii, COBEPLUEHCTBOBaHNE HOpMa-
TUBHO-NPaBOoBOVi 6a3bl, CO3faHNe HOBbIX CTPYKTYP rocyfapCTBEHHbIX OPraHoB BMacT),
Mo3BONAOLLME aKKYMYIMPOBaTb (DYHKLMOHabHbIE 3a4ayn B3aMOAECTBMA C MEXro-
CY[apCTBEHHbIMW MHCTUTYTamMu, YCKOPUTb MpOLecchl MOAroTOBKM W peanvsauum co-
BMECTHbIX WHBECTULMOHHBIX MPOEKTOB, CHU3WUTbL UX 3aTPATHOCTb U YBEIMYUTL MaKpo-
9KOHOMMYECKYIO 3((EeKTUBHOCTb HA YPOBHE KaK OMNpefeneHHbIX NPeAnpuaTUii, Tak u
HaLMOHabHON 3KOHOMMWKM B LLeSIOM;

-BHe/IpEHME HOBbIX (DOPM COTPYAHUYECTBa (CO3[aHWE WHBECTULMOHHbLIX U BEH-
YYPHbIX ()OHLOB), CTUMYNMNPYIOLWUX NPUTOK B CTPaHY MHOCTPaHHbIX MHBECTULNIA C KC-
MoNb30BaHNEM (PYHKLMOHaNbHbLIX BOSMOXHOCTEN M®PO, a TakxKe B3aMOeliCTBYOLNX
C HAMMW HaLMOHaNbHbIX PUHAHCOBbLIX OPraH13aLmnii rocyaapcTB-A0HOPOB;

-onpegeneHne n 060CHOBaHWe NMePCNeKTUBHbIX 0bnacTeli coTpygHuyecTsa Pec-
ny6nnkn benapycb ¢ MeXAYyHapoAHbIMU (PMHAHCOBbLIMU OpraHu3aunamMmn (MHBecTU-
LMOHHbIE NPOeKTbl B fepeBoobpabaTbiBatoLLeil 0Tpacan, HePTEXMMUYECKOM KOM-
MnyeKce, arpornpoMbILLIIEHHOM CEKTOPE, XWUULLHOM CTPOUTENLCTBE, COBEPLLEHCTBO-
BaHWe CUCTEMbl yNpaBaeHWUs COLManbHON CHEepoil CTpaHbl, UHCTUTYLNOHaNbHbIE U
CTPYKTYpHble npeobpa3oBaHus W [p.), KOTOPble MO3BONAT B CPefHECPOYHOW nep-
CnekTnBe 06ecneynTb cTpaTermyeckmne oTpacan HauWoHanbHOW 3KOHOMWKK Nepesao-
BbIMW TEXHONIOTUAMWU TMPOU3BOACTBA W YMpaBfieHWs, a TakXe MaTepuanbHo-
TEXHUYECKUMU pecypcamim.

®  JInyHbI BKNaA comckaTens. BbiBogbl M NONOXEHUA AMUCCEPTaLMMN ABNAIOTCA pe-
3yNbTaTOM CaMOCTOATE/IbHO BbINOSHEHHOrO aBTOPOM UCCNefoBaHWUA Ha OCHOBE M3yuye-
HUS OPUTUMHASMBbHBIX TEOPETUYECKUX U (DaKTONOrMYECKUX MaTepuanos B COOTBETCTBUM C
NMOCTaB/IEHHLIMW LIENAMU 1 3afja4amu.

Anpobauua pesynbtaToB gucceptaumn. OCHOBHble pe3ynbTaTbl paboTbl 6bIN
[ONOXEHbl HA Hay4yHON KOH(epeHUun «Mpobaembl MMPOBOIO X03AMCTBA U Pa3BUTMUSA
MEXAYHapOAHbIX 3KOHOMUYECKNX OTHOWeHMA» (MuHck, 2001), MexayHapoaHON Ha-
YUYHO-MPaKTUYECKOWA KOH(epeHLMn «TOProBis B 3KOHOMUYECKOWR cuCTeMe: Teopus U
npaktuka» (MwuHck, 2002), MexayHapogHoli KoH(epeHUnn «PaclumpeHue Esponeii-



9

neckoro cotosa u benapycb: B noncke HOBOW nonntukm» (MuHck, 2002), 6-m Bcepoc-
CUIACKOM (hOpyMe MONOAbIX YUYEHbIX U CTYAEHTOB «/HHOBALMOHHOCTb X03AMCTBEHHbIX
CUCTEM U PO/b MEXAYHapPOAHbIX PUHAHCOBbLIX OpraHn3auuii B 3ToM npouecce» (Ekate-
puH6Ypr, 2003), MeXAyHapOLHOM Hay4YHO-NpPakTU4ecKoM cemuHape «[Mpo6iembl rno-
6ann3aunm B Hayke MeXZAYHapOAHOr0 Npasa v MeXAYHapOoLHbIX OTHOLWEHW» (MUHCK,
2003), Hay4yHO-MeTOLO0/IONMYECKOM CeMUHape Kadepbl MUPOBO 3KOHOMUKKU (BI3Y,
2003), HayuyHOoM npobnemHom coseTe (BIF3Y, 2003).

Ony6nMKOBaHHOCTb pe3ynbTaTtoB. OCHOBHblE MOMOXEHUA W pe3ynbTaTbl AuUC-
cepTaLMOHHOro uccnegoBaHns ony6nmkoeaHbl B 13 paboTtax o06wWwuM 06bEMOM
438 cTpaHuu, Bkntoyas 420 cTpaHWL, aBTOPCKOr0 TEKCTA, B TOM YMCe B 2 MOHOrpafuax
(oaHa B COABTOPCTBE), 8 CTATbAX B HAYUYHbIX U HayUYHO-MPAKTUYECKUX XYypHanax, mare-
pranax Hay4HbIX U HayYHO-NPaKTUYECKNX KOH(epeHumi, 3 Tesncax [OKNaA0B W Bbl-
CTYNMEHNIA Ha KOH(EPeHLMAX.

CTpyKTypa 1 06bem gucceptaunu. ucceprauns cocTouT u3 obLeii xapaktepu-
CTUKM paboTbl, TPEX [NaB, 3aKNHOYEHUA, CMMCKA UCMOMb30BaHHbIX UCTOYHUKOB, BKIIO-
yarowero 209 HauMeHOBaHWA, NPUIOXKeHWA. ToNHbIA 06beM fuccepTalumm cocTaBaseT
190 cTpaHuy. O6bem, 3aHMMaeMblid 8 Tabnuuamu, 16 pucyHkamu 1 54 NPUAOXKEHUAMMU,
COCTaB/IAET 76 CTpaHUL,.

OCHOBHOE COAEP>XXAHWE

B nepBoii rnaBe «TeOpeTUYECKME OCHOBbI (PYHKLMOHWPOBAHUA MeXAyHa-
POAHbBIX (DUHAHCOBbLIX opraHusaumnii (M®O) 1 Nx reHe3nc» pacCMOTPEHbI MPUYU-
Hbl 1 YCNOBUS CO3JjaHNA BCEMUPHbIX M®O, TeopeTnyeckue KOHLENLMMN, B COOTBET-
CTBMM C KOTOPbIMUW OMpPeAeneHbl UX COBMECTHbIE M CMeLnann3npoBaHHble QYHKLNO-
HaNbHble 3afa4yn, MexaHW3Mbl B3aMMOAECTBMSA B paMKax cucteMmbl M®PO, 0CHOBHbIE
HanpaBneHns cTabunn3alLMOHHbIX NPOrpamMmm B CTpaHax ¢ TpaHC(OpMaLMOHHOM’ 3Ko-
HOMMKOW.

MokasaHo, YTO B CBS3U C OTCYTCTBMEM B HAayUHOW NuTepaType eqMHOro noaxoaa K
onpeaeneHnio NoHATUS M®O BO3HMKNA NpobneMa KnacCuuKaumum MexayHapoaHbIX
3KOHOMMYECKUX OpraHn3aunii B Ka4eCTBe MeXAYHAPOAHbIX (DMHAHCOBLIX OpPraH13aLuid.
Ha ocHoBe uccnefoBaHUs 0CO6eHHOCTEN (DYHKLUMOHUpoBaHUS M®O B COBPEMEHHOIA
MWUPOBOI 3KOHOMUKE, UX 3afay, PYHKUUIA, METO0B B3aMMOZENCTBMUS, KOMMIEKCHOIO
MHOTOYPOBHEBOI0 XapakTepa BO3AelCTBMS MEXTOCY4apCTBEHHbIX MHCTUTYTOB Ha 3KO-
HOMMYECKYI CUCTEMY B paboTe 060CHOBAHO, YTO MeXAYHapoAHYH 3KOHOMWUYECKYH
opraHu3auuto cnefyeT oTHOCUTb K M®O, ecnv oHa COOTBETCTBYET MpPU3HaKaM MHCTU-
TYLMOHaNbHOW M (YHKUMOHANLHO CTPYKTYp OpraHvsauuun. B aucceptauuu npeano-
>KEHO aBTOPCKOe OnpeAeneHne JaHHOro NoHATMS. MexayHapoaHble (hMHaHCOBbIe opra-
HU3aLUU— 3TO MCTOPUYECKN CNOXMBLUMECS MEXMNPaBUTENbCTBEHHbIE WHCTUTYThI
MMetoLLMe HEKOMMEPYECKYH HamnpaBneHHOCTb B CBOEN (DMHAHCOBO-KpefMTHOW za -
TENbHOCTW, HaLENeHHOV Ha obecreyeHne cTabuibHOTO A0/ITOCPOYHOTO IKOHCXHYECT:-
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ro pocTa Kak Ha HaLWOoHa/lbHOM YPOBHe CTPaH-Y/IEHOB, TaK U Ha YPOBHe rnobasbHoro
MWPOBOrO pblHKa. [aHHOe onpejeneHue, B OT/IMYME OT UMEBLLMXCA B 3KOHOMMUYECKON
nutepatype, N03BONUIO 60/ee MOMHO OXapaKTepu3oBaTb COBPEMEHHbIE Lenu 1 3agadu
M®O, nofyYepKHYTb UX PYHKLMOHANbHbIE U UHCTUTYLMOHA/bHbIE OTAUYMNA OT APYTUX
9KOHOMMYECKMX OpraHu3auuii, a Takxke nposect knaccudukaunio M®PO no BbisBNEH-
HbIM aBTOPOM KPUTEPUAM.

O60cHOBaHO, 4To M®PO BbLICTYNAOT Kak CUCTEMa MEXTOCYAapCTBEHHbIX MHCTUTY-
TOB B MX B3a/MOCBA3M 1 B3aIM0O3aBMCMMOCTU, B3aUMOLENCTBUN C LPYTUMU 3/1EMEHTaMK
MWUPOBOI (PUHAHCOBOW CMCTEMbI B paMKaxX MHTerpaLMOHHbIX MPOLLECCOB MUPOBOWA 3KO-
HOMUKN. Cuctema M®O — 3TO COBOKYMHOCTb MEXAYHAPOAHbLIX (DUMHAHCOBbLIX OPraHu-
3aunil, 06befMHEHHbIX O6LHOCTLIO Leneii U 3agady (YHKLMOHWPOBaHUSA, KOOPAWUHMU-
pyHOLLMX CBOK AeATENbHOCTL NMOCPEACTBOM YHacTUA B COBMECTHbIX KOMUTETaX, (opy-
Max W KOH(epeHUWsX MO OCYLLEeCTBNEHWNIO KOMIJIEKCHOTO MPOBefEHUs KpeauTHO-
(hMHaHCOBbLIX OMepaLnii Ha HaUWOHAbHOM M MeXAYHapO4HOM YPOBHSX, COCTaBHbIMMU
yacTaMM (NOACMCTEMaMMn) KOTOPOI ABNAIOTCA BCEMUPHble (DMHAHCOBbIE OpraHM3aumu,
pervioHanbHble, MeXpernoHanbHble U IBYCTOPOHHWE opraHusaunn. Cuctema M®O 06-
nafiaeT afanTUBHLIMW XapakTepucTUKaMu. VI3MeHeHWs BHYTPU CUCTEMbI MPOUCXOASAT
Kak nof BAWSHUEM BHeLUHel cpefbl (MUPOBOI 3KOHOMMWKM), TaK U Ha OCHOBE BHYTPEH-
HUX KOHLENLMA LeneBblX 3a4a4 MeXrocyfapCTBEHHbIX MHCTUTYTOB NO PEryMPOBaHUIO
MEeXAYHapOAHbIX 3KOHOMUYECKNX OTHOLLEHWIA. Mpy 3TOM cMCTEMa CaMOCTOATE/bHO ak-
TUBHO B/IMSET Ha BHELLHIOK Cpefly NOCPeACTBOM: 00YCNOBNEHHOCTW KpeAUTOBaHWSA
CTpaH-peLunneHToB, y4acTus B yperyampoBaHumn 40AT0OBOM 3aBUCUMOCTU, CTUMYNPO-
BaHWA 3KOHOMMWYECKOro pasB1TUA B pa3BMBaIOLLMXCA CTpaHax, yCTaHOB/IEHNSA napameT-
pOB TPaHCMNAapeHTHOCTU [EeATeNbHOCTU CYObEKTOB PblHKA B LENsX NpefoTBpalLeHuns
Kpusncos. Cuctema MMeeT MPU3HAKM KaK MepapXM4yeckoi CTPYKTypbl (YCNOBWEM CO-
TPYZAHMYeCTBa NOTEHLMANbHOIO 3aeMLLUMKa co Bceil cuctemoin MPO saBnseTcs nonyye-
Hve oT MB® «cepTudukara 0406peHns» NPOBOLMMOI B CTPaHe MakpO3IKOHOMUYECKOIA
NOINTUKK), TakK N PYHKLNOHANLHON (B3aMMO/eiCTBME B pamMKax CUCTEMbl OCYLLEeCTBAA-
eTCs COrnacoBaHHO, CKOOPAMHUPOBAHHO UCXOASA U3 Creunannsaumm Toin uam nHoi op-
raHusauum).

MocTpoeH anropuTM B3aMMOAeNCTBMA cucTemMbl M®O ¢ Apyrumu 3nemeHTamu
MWUPOBON (IMHAHCOBON CUCTEMbl— HALMOHANbHBIMWA (UHAHCOBLIMU OpraHM3aLmMamMu
(H®O): HauumoHanbHbIMW areHTCTBaMy PasBUTUSA, 3KCMOPTHO-UMNOPTHLIMU yupexje-
HUAMM, HALMOHA/IbHBIMUN 3KONOrMYECKMMU areHTCTBamu 1 p. (CM. pucyHok). OTmeue-
Hbl OCHOBHbIe (DOPMbI COTPYAHUYeCTBa B paMKax cucteMbl MPO n ¢ HPO (coBmecTHas
pa3paboTKa cTpaTerum npefocTaBneHns PUHaHCOBO-KPEAUTHbLIX PECYpcoB, pacnpeje-
NeHne (YHKLMOHANbHLIX 3afay C YY4eTOM CpaBHUTENbHbLIX MPEeuMYLLECTB PasNnyHbIX
M®O n H®O, yyactue B rnobanbHbiX (PErnoHanbHbIX) HaLMOHaNbHbIX MPOrpamMmax Ha
npasax CO(WHAHCWMPOBAHWA, MapaleflbHOro MUHAHCUPOBAHUA W CUHAULMPOBAHUA
MPOEKTOB), BbIAB/IEHbI TAKXE 3/1eMEHTbl 3KOHOMWUYECKOT0 MexaHu3Ma B3anMOogeiicTBUSA
psaga cTpaH-peuununeHToB ¢ M®O 1 HPO (cneunanm3npoBaHHble FOCYAapCTBEHHbIE
areHTCTBa No NPMBAEYEHWNIO MHOCTPAHHbIX UHBECTULMIA).



Bo BTOpoii rnaee «[puopuTeTHbie HanpaBneHUs B3aumogericTeus Pecny6aum-
Kn benapycb ¢ M®O Ha COBpEMEHHOM 3Tane» OnpefeneHbl U 0XapakTepnu3oBaHbl
3Tanbl 3BO/MOLMI B3aMMOOTHOLLEHNIA Pecnybnnku Benapycb ¢ M®O, opraHu3aloHHo-
9KOHOMMYECKMIA MeXaHW3M B3aMMOZAENCTBMA CTpaHbl ¢ cucTemoil M®O 1 OCHOBHble
HanpasneHus COTPYAHNYECTBA.

Ha ocHoBe aHanm3a pa3BuTua OTHOLEHWIA Benapycn ¢ M®O, NpoBeAeHHOr0 Mo Kpu-
TEPUIO MHTEHCUBHOCTU (DMHAHCOBO-TEXHWYECKOrO COTPYAHWUYECTBA, BblAeNeHbl 4 nepuosa
B3aMMOZENCTBMA: NepBblil (KOHew, 1991 r.)— nOAroToBKa NPOrpaMmbl TEXHWYECKOrO CO-
pevictBus MBPP BcTynneHnto CCCP B 3Ty opraHu3aumio; BTopoin (1992— 1995 rr.) —
B3ammogeiicteue Pecny6nukn Benapyck ¢ M®O B KayecTBe He3aBUCHMOrO CYBEPEHHOIO
rocygapcrsa (OTCYTCTBME XXECTKOI 06YCNOBMEHHOCTW KPeaUTOBaHMA CO CTOPOHbI M®Q);
Tpetuin (1996—1999 rr.)— hopMMpOBaHWEe HOBOW 3KOHOMWUYECKOW LOKTPUHbLI PasBUTUS
Pecny6nvkun Benapycb (CHWXeHWe KpeauTHO-(HaHcoBOW nomowm MO pecnybivke):
yeTBepTbIK (2000 r.— MO HacTosLee BPeMs) — aKTUBM3aLWS B3aMMOOTHOLWEHWA M®O ¢
Pecny6nmkoii Benapycb BCNefACTBUE BbIMOMHEHUA CTPaHON psja NpeABapuUTeNbHbIX YCo-
BuUiA MBPP no nubepanm3say v BankOTHOMO PbIHKa.

OcCyLLeCTBNEH aHann3 COCTOSHUA [elCTBYIOLLEr0 3KOHOMWYECKOro MeXaHKBC-
B3ammogelicTeusa Pecnybnunku benapycs ¢ M®O n HOO, BKkOYaOLWEro ¢cc-Kbl I Me-
TOAbl coTpyaHuyecTea cTpaHbl M®O 1 HPO, MHCTUTYLMOHANbHYIO ePrTHK3a3»: Sb
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LiIMOHaNbHbIX OpraHoB ynpas/ieHns no cotTpyaHuyectsy c MB®, Bb, EBPP, Hopmatue-
HO-MpaBoBYI0 6a3y MeXAYHaPOAHbIX KPeLUTHO-(MUHAHCOBbLIX OTHOLLIEHWA.

Moka3aHo, 4To (hopMamu B3auMOZeCTBNS ABNAIOTCS (PUHAHCOBOE Y4YacTue CTpaHbl
B aKuuoHepHoM KanuTane M®O; npegocTtasneHve uHgopmauun akcneptam M®PO o
COCTOSIHUU HaLMOHabHO 3KOHOMUKM B paMKax MaHAaToB opraHusauuii u ap., a MeTo-
[ilamMmn B3avMOfencTBMA — 00YCNOBMEHHOCTb KPeAUTOBaHNSA, Bblfe/leHne pecypcoB Mnog,
KOHKPeTHbIe WHBECTULMOHHbIE NPOrpaMMbl UK NPOEKThI, pa3paboTaHHbIe C Yy4YeTOM
KOpnopaTuBHbIX MHTepecoB MPO; grHaHCUPOBaHWE MAKPO3KOHOMUYECKUX MpOrpamMmm
B CTpaHe-peuunueHTe, HanpaBneHHbIX Ha OCYLLECTBNEHUE CTPYKTYPHbIX U UHCTUTY-
LiMOHanbHbIX pedhopm u ap.

BbisiBNEHbl HEJOCTATKN AeliCTBYIOLLEl MHCTUTYLMOHANbHOW OpraHm3awmmn pecnyo6-
JIMKK MO COTpYAHMYecTBY ¢ M®PO, KOTOpble 3aK/104a0TCA B MHOXXECTBEHHOCTW NOHO-
MOUYHbIX FOCYAapCTBEHHbIX MHCTUTYTOB, B3aMMOAENCTBYOLWNX ¢ MPO, CAOXKHBIX Bto-
pOKpaTWYecKMX npouegypax NPUHATAA YNpaBEHYECKNX peLleHnii, OTCyTCTBUM KOM-
NNeKCHOCTH B nogxogax kK M®O kak K cMcTemMe B3ayMOCBA3aHHbIX OpraHusauuii, Bivs-
HUW Y3KOBELOMCTBEHHbLIX KOPMOPATUBHbLIX MHTEPECOB Ha Nporpammbl. O60CHOBaHa ak-
TyasbHOCTb NOBbILWEHNUA IPNEKTUBHOCTN CUCTEMbI MEXBELOMCTBEHHOW KOOPAMHALMM
[eATeNnbHOCTU 1 pe3ynbTaTUBHOCTU UHBECTULIMOHHOTO COTPYAHUYeCTBa.

B TpeTbeii rnaBe «HanpaBneHWa COBEPLUEHCTBOBAHNA 3KOHOMMUYECKOr0 Mexa-
Hu3ma B3ammogencTeus Pecnyb6nmku benapycs ¢ M® O» npefcTaBneHbl pesyibTartbl
aHanm3a COBMECTHbIX MHBECTULMOHHBLIX NMPOEKTOB U MaKpO3KOHOMUYECKUX NpOrpaMm
M®O, 060CHOBaHbI NepcneKTUBHbIE HAMPAaBMEHNA CTPaTErnyeckoro COTPYAHMYECTBA
Pecny6nunkn Benapycb ¢ cuctemoii M®O 1 HPO, a TakKe BO3MOXHOCTN COBEPLLEHCT-
BOBaHMNA 3KOHOMWYECKOr0 MexaHuW3Ma B3aMMOLEeWCTBWUS TFOCYAapCTBEHHbIX OpraHoB
ynpaBneHus Benapycu ¢ cuctemoin M®O.

B guccepTaummn oueHeHa pesynbTaTUBHOCTL KPeAUTHO-(MHAHCOBOro COTPYAHNYE-
ctBa Pecny6nuku Benapycb ¢ M®O, BbiIB/IEHbl U 0XapaKTepn3oBaHbl ero HeoCTaTKu
(HepocTaTouHas NpopaboTka MHBECTULMOHHBLIX MPOEKTOB, UX afanTauus K YyCI0BUAM
HaLMOHaNbHOW 3KOHOMWKMW, 3aBbllleHWe aAMUHUCTPATMBHbLIX PacXofoB M 3aTpaT Ha
KOHCYNbTauun, HeCOrlaC0BaHHOCTb MaKPO3KOHOMUYECKUX pedopM 1 OTpac/eBbIX Npe-
06pasoBaHuii 1 ap.).

OnpefeneHbl MeTOL0/IOTMYECKME OCHOBLI MOAUMUKALMM 3IKOHOMUYECKOTO MeXa-
HM3Ma B3ammogelicTeua Pecny6nvkn Benapycb ¢ M®O, BKtoYaroLme: CTpaTernio pas-
BUTMS B3aMMOOTHOLLEHUIA Pecny6nuku Benapyck ¢ M®O, 0CHOBaHHYH Ha KOHLENLUN
COLManbHO OPMEHTUPOBAHHOW PbIHOYHOW 3KOHOMUKW 1 NPUBEYEHNMN 3a€MHbIX CPEACTB
LNA peann3auun COBMECTHbLIX WHBECTULIMOHHBLIX Ba/tOTOOKYNAaeMblX NMPOEKTOB B Tex
06/1aCTAX U 0TPacNAX 3KOHOMUKM, KOTOPblE MOrYT CTaTb TOYKaMMU LONTOCPOYHOrO yC-
TolunBoro pocta. O60CHOBaHa LieNecoobpas3HOCTb TaKMX HampaBfiEHUA MHBECTULMOH-
HOr0 COTPYZHUYECTBA, KaK: a) (hMHaHCMPOBaHVE TEXHUYECKOMO MEPEBOOPYKEHUSA fepe-
BOO6pabaTbiBaloLLeil 0TPac/n C Lienbio NOBbILLIEHNS TEXHONOMMYECKOro YPOBHA nepepa-
60TKM GEMOPYCCKOr0o Chipbs M 3KCMOPTHOI NepeopueHTauun; 6) pasBuTue Ha 6ase Npo-
M3BOACTBEHHbIX 06beAMHEHN B M03bipe 1 HOBONO/OLKE BbICOKOTEXHONOTMYHOI Hed-
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TenepepaboTKn C MPUB/IEYEHWEM 3aMHTEPECOBAHHbLIX B COTPYAHWYECTBE 3anafHblX
KOMMNaHuii; B) NPOBeAEHNE CUCTEMHOW TpaHCc(opMauMu arponpoMbILLIEHHOIO KOM-
nnekca CTpaHbl C y4eToM pa3paboTaHHON MpaBUTeNbCTBOM NPOrpaMMbl pechopmMmnpoBa-
Hus AMK un pekomeHpaumii M®O; r) peanvsauus NpoekTa No pasBUTUIO XUIULLHOTO
CTPOMTENLCTBA C UCNOJIb30BaHWEM KPEAUTHBLIX PECYPCOB MHOCTPaHHbLIX MHBECTOPOB.

MpefnoXXeHbl peKOMeHAaL MW MO NOBbIWEHNIO 3P(PEKTUBHOCTM B3aVIMOBbLITOLHOI0
COTPYAHWNYECTBA CTPaHbl C MEXAYHaPOLHbIMU OpraHn3alamm, KoTopble 3aKniyaroTces,
BO-MEPBbIX, B MOAM(PUKALUN IKOHOMUYECKOTO MeXaHn3Ma B3auMOAelCTBMA N0 TaKuM
HanpasfeHVAM, KaK pa3BuTe HOBbIX (HOPM 1 METOA0B COTPYAHMYeCTBa B 06/1acTh u-
HaHCVUPOBaHWS, BHEAPEHNS WHHOBALMOHHbIX TEXHO/I0TWiA; COBEPLLEHCTBOBAHWE HOPMa-
TMBHO-MPaBoBOI 6a3bl COTPYAHWYECTBA; BO-BTOPbIX, B COBEPLUEHCTBOBAHWN UHCTUTY-
LIMOHaNbHOM OpraHn3aummn rocyapCcTBeHHbIX OPraHoB YrpaBieHns.

O6ocHoBaHa He06X04MMOCTb NPeobpasoBaHNA NHCTUTYLMOHANbHOW Cpefbl B pam-
Kax KOMM/IEKCHOM NporpaMmmbl MPWB/EYEHNS B CTPaHY UHBECTMLMIA, BKIOYas peopra-
HU3aLMI0 OpraHoB rocyfapCTBeHHOro ynpasneHus, co3gaHusa npu Cosete MUHUCTPOB
Pecny6nunkn Benapycb KomnteTa no B3avmogeinctenio ¢ MO 1 MHOCTPaHHbIMU UHBE-
ctopamn (KBM®OUW) (nanee — KomuTeTa) € LEeNblo KOOpAUHALUW COTPYLHMYeCTBa
pasfNYHbIX HaLMOHaNbHbIX MUHUCTEPCTB C MEXAYHapOAHLIMU UHCTUTYTaMU.

MogunHeHHocTb KomuteTa CoBeTy MWHMCTPOB 06BACHSETCS 0COGEHHOCTAMM
[,eaTeNlbHOCTV AaHHOMO YUpeX/JeHus, KOTOPOMyY, BO-MEPBbIX, B CU/Y XapakTepa CBOeW
(hYHKLMOHaNbHOI HanpaBneHHOCTH, NPeACTONT y4acTBoOBaTh B pa3paboTke cTpaTernye-
CKUX peLleHnin No yNyULLEeHN0 MHBECTULMOHHOTO KNMMaTa B CTpaHe, KOOPANHMPOBaTb
[eaTeNlbHOCTb 3aMHTEPECOBAaHHbIX MUHWUCTEPCTB U BEAOMCTB, &, BO-BTOPbIX, UMETH 3a-
KOHOZAaTeNbHYI0 MHULMATUBY AN MHTEHCU(UKALMN N YCKOPEHWSA NPUHATUSA YrpaB/eH-
yeckux pelleHuii. KntouyeBbiM acnekToM AefTenbHOCTM KomuTeTa SBNSeTCS co3faHue
KOMMNNEeKCHOI OpraHv3auroHHO CcUCTEMbI MO paboTe € MHBECTULMOHHBLIMU NPOEKTaMMK,
KOTOpas [0/IXHa BK/oYaTh B Ce65 BCe COCTAaB/ANOLLME MO aKKYMY/IMPOBAHUIO 4e/10BbIX
npeaoXKeHNn HaLMOHaNbHbIX NPeANpUATUA, X 06paboTKy 1 3KCNepTu3y, cogeiicTane
B 0hopmMneHnn 613Hec-NIaHOB 1 HEMOCPEACTBEHHYIO KOOPAUHALMIO [eATeNbHOCTU M0
peanu3auumn NpoeKToB.

SAK/TFOYEHUE

VccnenoBaHve 3KOHOMWYECKOTO MexaHu3ma B3anmogeiicTensa Pecny6nuku bena-
pycs ¢ M®O no3sonunno paspaboTartb MeTOL0/IOTMYECKNE OCHOBLI €ro PYHKLMOHUPO-
BaHWA 1 MPaKTUYeCKne PeKOMeHaLnmn no ero COBEPLUEHCTBOBAHWIO, Hanpas/eHHbIe Ha
noaTanHoe NpuBfieYeHNe B CTPaHY MHOCTPaHHbIX UHBECTULNIA, KPeaUTHO-(hMHAHCOBbIX
PecypcoB M TEXHWYECKOW MOMOLLM MEXAYHAPOAHbIX YUPEeXAEHWA U HaLMOHANbHbIX
(hMHAHCOBbIX OpraHW3auuii, B3aumogeicTaytowmnx ¢ M®O B pamkax 06WMX PyHKLMO-
HanbHbIX 3ajay.

1 VccnenoBaHne TeOpeTMYECKUX OCHOB (DYHKUMOHMpoBaHUA M®PO B mhivs —
9KOHOMMKe MO3BONWNMO YTOUHWUTb MOHATWIAHBIA annapat (MeXayHapogHa*
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OpraHu3aLns — NCTOPUYECKU CNOXMBLUMIACA MeXMPaBUTENbCTBEHHbIA MHCTUTYT, UMEtO-
WA HEKOMMEPYECKYIO HanpaBfeHHOCTb B CBOE (DMHaHCOBO-KPeAWUTHOW fesTenbHo-
CTU, HaueneHHoI Ha obecneyveHne CTabWUIBHOTO A0TOCPOYHOIO IKOHOMUYECKOr0 pocTa
KaK Ha HaLMOHa/IbHOM YPOBHE CTPaH-Y/1eHOB, TaK U Ha YPOBHE r106anbHOro MMpPOBOro
pbiHKa). Mpr3HaKaMn MHCTUTYLMOHANbHOM N PYHKLMOHANLHON CTPYKTYpP OpraHunsayuu
M®O sBnatoTCA: yyacTue B opraHusauum AByx n 6onee CTpaH; onpegensioLias posb
o(muManbHbIX aKLMOHEPOB B YMpaBNeHUWU OpraHusauueid; Hanuune pecypcHoi 6asbl,
BOCMOJIHAEMON 3a CuYeT (DMHaHCOBO-3KOHOMUYECKOW [eATeNbHOCTH, 3a UCKIHOYEHVEM
CPOYHbIX (DOHAOB; LeNeBas Hanpas/eHHOCTb AeATENIbHOCTWM OpraHu3auMmn Ha npegoc-
TaB/IeHMe (PMHAHCOBbLIX PECYPCOB AN CTUMYNMPOBAHUA 3KOHOMWYECKOrO pasBUTUA
N/MAn MeXpernoHasbHOW TOProBAM CTPaH-y4aCTHUKOB; NPeAoCcTaBfieHMe PecypcoB Ha
YC/IOBMSX BO3BPATHOCTW, NIATHOCTV U CPOYHOCTU; MpeobnafaHne KpeguTHON cocTas-
nawouleii B obuwem obbeme NpefoCTaBAsieMbIX OpraHusaumeid cpeacTs (Mnbo cneymanu-
3aumMa Ha npegjoCcTaB/ieHUN OnpefeneHHbIX PUHAHCOBBLIX YCYT). ABTOPCKUE MPeAnoxe-
HUs Knaccudukaumm M®O oCHOBaHbI Ha CNefyOLWUX KpUTEPUAX: NpeAcTaBuTeNbHOCTb
cocTaBa CTpaH-4NeHOB W OXBaTblBaeMasa TeppuTopua (BceMupHble M®PO, KOHTUHEH-
Ta/lbHble, MeXpernoHanbHble U Ap.); popMa opraHusaymm QUHAHCOBOTO WHCTUTYTA
(6aHK pa3BMTWS, UHBECTULMOHHbBIA 6aHK, BaNlOTHbIA (OHA W fp.); LeneBble 3ajayv
M®O (yHuBepcanbHble M60 cneumanm3npoBaHHble); popma CO6CTBEHHOCTU (MEXro-
CYAapCTBeHHble 06beUHEHNS, MHCTUTYTbI CO 3HAYMTE/bHOM [0/l MEXIocyAapCTBeH-
HOro Kanutana npy HaIMYnMmM YacTHbIX aKLMOHEPOB); CBA3b C UHTErPaLMOHHbIMK 06be-
OVUHEHNAMU (He3aBUCKMMblE (PMHAHCOBLIE WHCTUTYTbI, CO3faHHble ANA KPeAUTOBaHWA
CTpaH-y4YaCTHMKOB UHTErpaLyoOHHbIX 00beAVHEHWNIA); QYHKLUK, BbINOMHAEMbIe OpraHu-
3auuein (perynvpyowine BantoTHO-(OMHAHCOBYHO NOAUTUKY FOCYAapCTB, OCYLLEeCTBA-
Lwme Mex0aHKOBCKOE perynuposaHue, (MHaHCHPOBaHME 3KOHOMWK pa3BMBAIOLLMXCA
CTpaH 1 Ap.); HanpaBieHHOCTb PUHAHCOBOW AeATeNnbHOCTU ((PMHAHCUPOBaHME WUCKIHO-
YUTENBHO CTPaH-Y/IEHOB; MCMO/b30BaHWEe (DUHAHCOBO-TEXHUYECKNX PECYPCOB BHE pe-
rMoHa CTpaH-y4yacTHUKOB MHCTUTYTa n ap.) [2].

2. Ha coBpeMeHHOM 3Tane UHTepHaLWOHaNM3aLmMm v rnobanusauum MMpoBOIA
HOMUKW cnoxunacb cuctema MO, obnagaroLas afjanTUBHbIM XapakTepoM MoBeAeHNS
M MMeloLas Npu3Haky Kak nepapxmyeckoin CTPyKTypbl (YCnoBMeM COTPYAHMYeCTBa No-
TEHLMaNbHOro 3aeMLUMKa co Bceid cuctemoin M®O aBnseTcs nonyyeHne ot MB® «cep-
Tndukara ogobpeHns» NPOBOLUMON B CTpaHe MaKPOIKOHOMUYECKON MOMWUTUKM), TaK U
(hYHKLMOHaNbHOM (B3aMMOfeiCTBME B paMKax CUCTEMbl OCYLLECTB/AETCS COrNacoBaHHo,
CKOOPAVHUPOBAHHO UCXOAS W3 crieumanu3aumm Tol WM UHOW opraHu3aumn). Paspabo-
TaHHbIV anropuTM B3aMmogeicTBms Mexay M®O pasnuuHbIX YPOBHEA 1 Apyrumu ane-
MEeHTamMn MMPOBOW PUHAHCOBOW CMCTEMbl BK/OYaeT B cebs Crefytolime NOACUCTEMbI:
BCeMUpHble M®O, KOHTUHeHTabHble M®PO, mexpernoHanbHele M®O, permoHasnbHble
M®O, aBycTopoHHUe M®O, a Takke HPO (HaumoHaNbHbIe areHTCTBa Pa3BUMTUSA, IKC-
MOPTHO-MMMOPTHblE 6aHKW, HauMOHaNbHbIE 3KOMOrMYecKne areHTcTBa). OnpefeneHbl
MexaHn3Mbl KoopauHauum M®O cOBMeCTHOI feATeNlbHOCTU, HanpaBneHHO, BO-MePBbIX,
Ha yKpenneHue cTabmuabHOCTU MUPOBOI (PUHAHCOBOW CUCTEMBbI; BO-BTOPbIX, Ha NOBbILLE-

9KO-
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HVe  3PdeKTUBHOCTU  KPeAWTHO-(PUHAHCOBOIO  COTPYAHMYECTBA CO  CTpaHamu-
3aeMLLMKaMK; B-TPETLUX, HA NPUBMEYEHNE (DMHAHCOBBLIX W APYTUX PECYPCOB Pa3BUTBIX
rocyfapcTs Ana pewweHus rnobanbHbIX NpobneM COBPEMEHHOCTU U Aip. PacKpbITbl OCHOB-
Hble hopmbl B3aumogeicTeus MPO: o6MeH MHGOpMaLMeli, cornacoBaHue crTparternye-
CKUX HanpaB/feHWin COBMECTHON [AeATenbHOCTM, CO(UMHAHCMPOBAHWE W  Hay4HO-
TeXHNYecKoe COfeliCTBME OCYLLECTBSEMbIM MPOeKTaM. BbigeneHHble B guccepTaumm ne-
puogbl 3sonoumn M®O B MUPOBOI 3KOHOMWKE NO3BOMWAN BbIABUTb U OLEHUTb, C yue-
TOM OCHOBHbIX JOKTPUH MO Pe(hOPMMPOBAHUIO MUPOBOW (DUHAHCOBOIN CUCTEMbI, TEHAEH-
Ly MOAUMUKALMN: &) TEOPETUYECKUX OCHOB fiedaTenbHocT MPO (nepexof OT NonMTu-
KW CTUMYNMPOBAHWS 3KOHOMWUYECKOro pocTa (MHBECTULMOHHOIO cnpoca) B 50—60-e rr.
XX B. K MOA€eNN 3KOHOMUYECKOT0 NOBeAEHNS, OCHOBAHHOW Ha MUHUMM3ALMK HASLUN
N KOMOMHaUMN CTPYKTYPHbIX U UHCTUTYLMOHaNbHbIX pehopM; 0TKa3 OT peKoMeHAauui
[LOCTUDKEHNS UCK/IOUNTENBHO LieneBblX MoKasatenieid B 061acTU AeHeXHO-KPeAUTHOW 1
CTPYKTYPHOIi MOAWTUKM B NOMb3y Pa3paboTKM KOMMIEKCHbIX NporpamM npeobpaso.a-
HWIA; MOBbILWEHNE BHUMAHMA K COLMaNbHbIM acnekTam ped)opMupoBaHus; paclumpeHune
KpeAMTHO-(hMHAHCOBOTO y4acTus B nporpammax M®O 4acTHbIX KOPNOpaTUBHbIX CTPYK-
Typ n H®O); 6) hyHKLMOHaNbHbIX 0cobeHHOCTel M®DO (y>KecToueHue cneumanmsanmm
0TAeNbHbIX MHCTUTYTOB B paMKax cucteMbl M®O ¢ Liefiblo NOBbLILEHNUSA 3P HEKTUBHOCTU
nepepacnpeseneHns orpaHNYeHHbIX HaLMOHaNbHbLIX U MEXAYHapPOLHbIX PECYPCOB pa3Bu-
BalOLMMCS rocyfapcream; yrnybreHne COTpyfHWYecTBa KakK Ha cTaguu paspaboTku
KOMMJIEKCHBIX rNo6anbHbIX (PermoHanbHbIX, CTPAHOBLIX) MporpaMm, Tak U B mpouecce
COBMECTHOI peanu3aLmm BbIpabOTaHHON CTpaTernu; cornacoaHue ycnosuii NpegocTas-
NeHnsa (UHaHCOBBLIX U APYrMX PecypcoB CTpaHaM-peLunueHTaM; KOOpAWHaUnusa ycunui
no o6ecrneyeHnto GUHAHCOBON CTabunbHOCTM). [lOKa3aHO MONOXeHWe 06 WM3MeHEeHWUU
NPUOPUTETHBLIX HanpasneHWin gesTenbHocTn M®O: OT npefocTaBfieHUs PecypcoB As
NOKPbITUA TEKYLLEro feduumTa NIaTeXXHoro 6anaHca n KpeLuToBaHUA rocyapCTBEHHbIX
nporpamm CTpaH-3aeMLMKOB NOJ rapaHTuio MpaBuTenbcTBa A0 3aliMOB HaLMOHAMbHbLIM
KOMMaHWsAM, NIbFOTHOrO (YMHAaHCUPOBAHMA Manoro W CpeAHero npeAnpuHUMAaTENbCTBA.
C y4eTOM BbIAB/IEHHbIX KOHLENTYa/bHbIX N0AX040B MPO K pethopMUPOBaHUIO MOCTCO-
BETCKMX CTPaH BblAe/neHbl HeJOCTaTKM CTabuUnun3aumoHHbIX nporpaMm (YHUMMLMPOBaH-
HbIli XapakTep, 0TCYTCTBME KOMMIEKCHOCTH B Pa3paboTKe NPOEKTOB M YCTOMUNBOI KOOp-
OVHALMKU C APYTMMW OpraHu3aumsMun, HeraTMBHOE BO3AECTBME NPOrpaMm Ha couuanb-
HY0 Cthepy CTpaH-peLnnumeHToB u ap.) [1, 2, 8].

3. MpoBefeHHas nepuoan3aumna N onpefeneHns 0CHOBHbIX XapaKTepucTUK B3anMo-
neicteua mexagy M®O un Pecny6nukoii benapycb Ha pas3fiMyHbIX 3Tanax CoTpyAHUYeCT-
Ba, WCXO4A W3 KpWUTepues, YCNOBUIA W O0OBLEMOB MNPeLOCTaBMEHHbIX KPeaWTHO-
(DMHAHCOBbLIX PECYPCOoB, fann OCHOBAHWE 18 OLEHKWU IP(EKTUBHOCTM peanunsaumm co-
BMECTHbIX MaKpO3KOHOMMUYECKMX MPOrpaMm 1 MHBECTULIMOHHBIX MPOEKTOB. Y CTaHOB/e-
HO, YTO HeraTMBHOe BO3Ae/CTBME Ha UX 3(PDEKTUBHOCTL OKasann Takue (hakTopbl, Kak
HEBbIMONHEHWE CTPaHON-PELMNNEHTOM BCEr0 KOMMJ/EKCAa COrNacoBaHHbIX MHCTUTYLMO-
HaNbHbIX U CTPYKTYPHbIX Mpeobpa3oBaHWii, HegocTaTouHas mpopaboTka M ajantauums
MPOEKTOB K YCNOBMUAM HALWOHaNbHON 3KOHOMWKM, 3aBblLUEHHble aAMUHUCTPATUBHbIE U
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Lpyrvie NpoekTHble pacxofbl 1 T.4. B ¢BA3M € 3TUM 060CHOBaHa HEOOXOAMMOCTbL peanu-
3aLMn CTPYKTYPHBIX M MHCTUTYLMOHaNbHbIX Npeobpa3oBaHuii B Pecnybnvke benapych
(ocyLecTBneHme CTyNeHYaTbIX CTPYKTYPHbBIX Pe(hOPM, CHUXKEHVE YPOBHA FOCYAapCTBEH-
HOro perynvMpoBaHns 3KOHOMUKM, feblopoKpaTu3auma n ap.) Kak YCloBUSA YCKOPeHUs
3KOHOMWYECKOro pasBuUTUA W pacllMpeHnsa coTpyaHuyecTsa cTpaHbl ¢ M®O. [lokasaHa
LIeNeco0bpasHoCTb NPUBNEYEHNUS KPeAUTHO-(DMHAHCOBLIX pecypcoB M®O ¢ yyeToM Kpu-
TepueB 06beMa HEOOXOAMMbIX KarnuTanoBOXeHWUIA, TEXHONOTMYHOCTM NMPOU3BOACTBA U
ynpaBneHuns, CoLMNanbHOM U 3KOHOMUYECKOR BaXKHOCTM MPOEKTOB B Takume Cepbl, Kak:
[iepeB0o06paboTka, HedhTenepepaboTka, CebCKOe XO3ANCTBO, XUANLLHOE CTPOUTENLCTBO,
COBEPLUEHCTBOBaHME CUCTEMbI YNpaBieHNs coLmanbHoi cdepoin n ap. [1, 6, 9,12].

4. OnpefienieHbl MeTOA0/I0MMYECKME OCHOBbI M HarnpaBfneHWUs COBEpLUEHCTBOBaHUA
3KOHOMMWYECKOro MexaHu3ma coTpyfHudecTtBa Pecnybnunku benapyck ¢ M®O, B ToM
yucne opraHn3aLMoHHO-3KOHOMUYECKMe (HOpMbl U METOAbl, UHCTUTYLMOHaIbHAA opra-
HM3aLMa U HOPMaTMBHO-NPaBOBOE PErynvMpoBaHve B3aMMOeiCcTBMS C y4eTOM rocyaap-
CTBEHHbIX WHTEPECOB U COXPaHeHWs COLMabHO OPMEHTUPOBAHHON MaKpO3IKOHOMMYe-
CKOW monmTuku. MpeanoxkeH KOMMNIeKC MeponpuaTUii N0 MHTEHCU(MKALMN KPeLUTHO-
(hMHAHCOBbIX B3aMMOOTHOLLEHW cTpaHbl ¢ M®O, BKIOYaloLWMiA: BO-NepBbIX, pa3paboT-
Ky CTpaTeruu passuTus coTpygHuyectBa Pecny6nmku Benapych ¢ cuctemoii M®O; Bo-
BTOPbIX, MOAN(UKALMIO 3KOHOMUYECKOTO MexaHuW3Ma B3aMMOfeliCTBMA MO TakWM Ha-
npaBneHNsM, Kak: COBEepLUEHCTBOBaHME HOPMATUBHO-MPaBOBON 6a3bl COTPYLHWNYECTBA,
peopraHnsaumsa MHCTUTYLMOHa/IbHON CTPYKTYPbl OPraHoB rocyfapCTBEHHOrO ynpasne-
HWA, pasBUTMe HOBbIX POPM M MeTOLOB COTPYAHWYECTBA B 061aCTV (DUHAHCUPOBAHMA,
BHEAPEHMA WHHOBALMOHHbLIX TeXHOMOrnii (Co3faHne COBMECTHbIX WMHBECTULMOHHbLIX W
BEHYYPHbIX (DOHAOB). MMOCTPOEHHbLIN anropuTM B3aMmofeicTema pecny6anku ¢ M®O u
H®O no3sonun BbIABUTb HEAOCTATKW UHCTUTYLMOHANBLHON CTPYKTYpbI Cheuuansnpo-
BaHHbIX OpPraHoB YrMpaB/ieHNsA: MHOXECTBEHHOCTb MO/IHOMOYHbIX TOCYAapPCTBEHHbIX WH-
CTUTYTOB, B3anMogencTByOWNX ¢ MPO; HU3KYIO 3P(HEKTUBHOCTb MEXBEAOMCTBEHHOM
KOOpAMHALMU [eATenbHOCTH, Pa3paboTKM M peannsaumn WHBECTULMOHHBIX MPOEKTOB;
NposiBleHne Y3KOBELOMCTBEHHbIX KOPMOPaTUBHbLIX UHTEPECOB B MOMYYEHUWN MHOCTPAH-
HbIX KpeguTHO-(hUHAHCOBbLIX pecypcos [7,13].

5. Pa3paboTaHHble NpakTUyecKne peKoMeHaLmm No co3aaHnto 61aronpusTHON NH-
CTUTYLMOHANbHOI Cpefbl U COBEPLLEHCTBOBAHWIO CTPYKTYPbl OPraHoB rocyAapCTBEHHOI0
ynpasneHuns Pecny6iuku benapycb, HanpasneHHble Ha MoBbllLeHne 3h(HEKTUBHOCTH CO-
TPYZLHWYeCTBa CTPaHbl ¢ cucTemoii MO, BkNtoYaloT 060CHOBaHNE HE06X0AMMOCTH CO3-
[aHusa cneLmanusnpoBaHHOro rocyAapCTBEeHHOro MHCTUTYTa— KomuTeTa no B3anmo-
feiicTenio ¢ M®O 1 4acTHbIMW MHBECTOPaMK C Lie/lbl0 aKKYMYMpoBaHNUsa OYHKUWIA op-
raHoB rocyfiapCTBeHHOro ynpaeneHus pecny6/mMku no cotpygHudectsy ¢ M®O, HPO un
YaCTHbIMW WHBECTOpaMW; OMpefe/ieHne KpaTko-, CpedHe- U LONrOCPOYHBIX (DYHKLMO-
Ha/lbHbIX 33fia4 JaHHOT0 MHCTUTYTa. Peanu3aums npeanoXeHHbIX PeKOMeHAauuii No3so-
NNT NOBbLICUTb YPOBEHb Pe3ybTaTUBHOCTY JONTOCPOYHOM FOCYAapCTBEHHOI MONNTUKN B
061aCTN NPUB/IEYEHUSA B CTPaHY MHOCTPaHHbIX MHBECTULMIA U LPYTUX PECYPCOB, a TaKxXe
CHW3UTb U3LEPXKKMN MO OCYLLECTB/IEHNIO MHBECTULIMOHHBIX NPOEKTOB [7].
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PO3IOMD3
KpblwTtaHocay Blranw BbpawcnasaBly
YpackaHaneHHe akaHaMHHara mexalusmy ysaemagsesaHHa Pacny6nM Benapycb
3 NHXHapoAHbIM! dwaHcaBam! apratsalblHM!

KnoyaBbla  cnoBbl:  MLXHapoAHblA  (llaHcaBblid aprawsaubn (M®PA),
HaublAHaNbHbIA (LwaHcasbld aprawsaybn (HPA), actama MOA.

A6’eKT facnefaBaHHA — MDLXHaApOAHbIA (DLIAHCABbLIA aprawi3albn AK ClOTaMa
y3aemajA3enTyalubiX WCTbuyray, ab’agHaHbIX aryibHbM M3Taml, yasenam y pac-
npauoyubl i aXblLUAyneHW CYMECHbIX LBECTbIUbIAHbIX | LWLWbIX nparpam i
npaekTay, (YHKUbISHANbHLIML i LWCTbITYUbIHBIML acabniBacusmMl gluaHcaBa-Kpa-
[bITHaR fg3eiiHacuy,.

MpagmeT facnefaBaHHA — 3KaHamM14yHbl Mexall3m y3aemagsesHHsa Pacny 6
Benapycb 3 acTamaii M1XHapo4HbIX (hLUaHCaBbIX apraii3alblil.

MoaTa facnefaBaHHA — BbINpaLoyka MeTafananyHblX acHoy (YHKLbISHa-
BaHHA Mexall3ma y3aemajgsesHHa Pacny6nw Bbenapycb 3 M®A i npakTUYHbIX
pakaMeHAalblii Na Aro ygackaHaneHHIo, HalopaBaHblX Ha NasTtanHae MpbILATHEHHE Y
KpalHy 3ameXHbIX LIBECTbILbIA, Kp3fblTHa-(PLIAHCABLIX Pacypcay i TIXHI4HaW
fanamon MLXHapo4HbIX YCTaHOY i HaublfHaMbHbIX (LUaHCaBbIX aprali3alblii, AKL
y3aemagseiiwyaoub 3 MDA y pamkax arynbHbIX QYHKLbIAHaNbHbIX 3a4ay.

MeTaganona i meTafbl facnegaBaHHA. Y npausce pgacnefaBaHHa 6biT
BbIKapbiCTaHbl Mpaubl 3aMeXHbIX NpajcTaylwKkoy KelHasHCKara, Heak/iaauHara.
calblfANbHa-WCThITYLbIAHANbHAra HaupyHKay. BblkapbiCTOyBantosd arynbHaHaByKo-
BblA MeTajbl (abCTpakublf, aHanu3 i ClTa3, aA3liCcTBa MCTapblyHara i fanyHara,
WAYKUbIA | A34YKUbIS); CKTIMHbI NMOAbIX0S, lanyHbl, NapayHanbHbl aHaius.

ATpbIMaHbIf  BbiHiKi i ix HaBl3Ha. 3pa3elicHeHa paneliwae pasBLyyé
TIapaTblYHbIX  aCHOY  (yHKUbisHaBaHHA M®A y cycBeTHalh  3KaHOMLbI;
yAaknagHeHbl naHauul i ppicel M®A; nabygasaHa knawguwausis M®A na HOBbIX
KpbITApbIAX; [Aaka3aHa Yys3aemagsedHHe MOA aK LWCTIMbl  y3aeMa3BA3aHbIX
WCTLITYTayY; BblAy/eHbl fe XapaKTapbICTbLl i 3/1eMeHTbl; pacnpauasaHbl anrapbiTm
WCTbITYUbIHaA KaapAblHaubW [f3C/AHAcCLI CHOT3Mbl | Cy4YacHbIfi HablpyHIO fie
pa3BLyLs; NpaBef3eHbl aHaM3 KHylouara apralusalbliiHa-akaHaMm1luyHara mexalu3ma
y3aemaf3esHHs Pacny6nw Bbenapych 3 M®A; acTamartbi3aBaHbl (POpMbl i MeTajbl
y3aemagseaHHa M®A 3 kpawaml-psubiTeHTaml; BbiiyneHbl Hefaxonbl y3aema-
a3eaHHs Pacny6nw benapych 3 MB®, CycBeTHbIM 6aHkam i EBPP, abymoyneHbis
[3el04aii WCTbITYUbISHANbHAN CTPYKTYpaii Cheublun3aBaHbiX OpraHay rOpaBaHHS;
cthapMmynsaBaHbl MpPaKTblYHbIA pP3KaMeHAaubn na YyjAacKaHa/leHHI 3KaHam!yHara
MexaHnMa y3aemag3esHHa Pacny6nw Benapycb 3 MOA.

CTyneHb BblKapbICTaHHA. ACHOYHbIS NanaX3HW facnefaBaHHa 6blu
BbIKNaf3eHbl Y HaipyKaBaHbIX npagax, Aaknajalica Ha KaH(pepaHLbIsX.

Manwa BbIKapbIiCTaHHA. MManaxsHLW, BbiBafbl i NPAKTbIYHbLIA PIKaMeHaLbn
facnefiaBaHHA MOryLb Obllb BbIKAPbICTAHbI CMeLblfani3aBaHbiM1ycTaHoBaM1 KpalHbl
[N9 NaBblW3HHA 3(EKTbIYHACLY, y3aeMaa3esHHA 3 MDA,
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PE3IOME
KpuwTaHocoBa Butanua bpoHucnasosmya
CoBepLIeHCTBOBaHME 3KOHOMNYECKOT0 MexaHu3ma B3aumogeidcTeus Pecny6anku
Benapycb ¢ MeXAyHapoAHbIMU PUHAHCOBLIMUW OpraHusalmammu

Kniouesble cnoBa: MexayHapofHble uHaHcoBble opraHusauun (M®O), Hauwmo-
HanbHble PUHaHcoBble opraHusauun (HPO), cuctema MPO.

O61beKT nccnefoBaHns — MeXLYHapoAHble (PMHAHCOBbLIE OpraHM3aLun Kak cuc-
Tema B3aMMOJENCTBYIOLWMNX UHCTUTYTOB, 06befUHEHHbIX 06 MMM LeNsMu, yyacTueM B
pa3paboTKe M OCYLLECTBIEHNWN COBMECTHbIX MHBECTULMOHHbLIX U APYrUX NporpaMm u
MPOEKTOB, PYHKLMOHANbHBIMW N UHCTUTYLMNOHA/IbHBIMW OCOBEHHOCTAMU (IMHAHCOBO-
KpeLuTHOMN AeATeNbHOCTH.

MpegmeT uccnefoBaHWA — 3KOHOMUYECKWIA MexaHU3M B3aumopeicTeus Pec-
ny6amkn Benapycb C CUCTEMOI MeXAYHapPOAHbIX (PUHAHCOBbIX OpraHu3aLuii.

Llenb nccnefosaHna — pa3paboTka MeTO0M0MMYECKUX OCHOB (DYHKLIMOHUPOBaHNSA
3KOHOMMYECKOr0 MexaHu3ma B3avmogeincTeus Pecny6nukn benapycb ¢ M®O u npakTu-
YECKMX PeKOMeHAALMA MO ero COBEPLUEHCTBOBAHWIO, HAMpPaB/ieHHbIX Ha No3TanHoe npu-
B/IEYEHVE B CTPaHY MHOCTPaHHbIX WHBECTULWIA, KPeaUTHO-PUHAHCOBbIX PECYPCOB U TeX-
HWYECKO MOMOLLM MEeXLYHaPOAHbIX YUPEXAEHUA N HaLMOHaNbHBIX PMHAHCOBLIX Opra-
HW3auuiA, B3aumogeiicTayrowmnx ¢ M®O.

MeTogonorua n metofbl nccnefgosaHus. B npouecce uccnegosaHms 6binn mc-
N0/1b30BaHbl TPYAbI 3apy6eXHbIX NPeacTaBuTeNeid KeliHCUaHCKOro, HEOKNacCU4eckoro,
COLMAaNbHO-NHCTUTYLMOHANLHOTO HanpasneHuid. MprMeHANNChL 06LLeHaYYHbIE METOAbI
(abcTpakuma, aHanus u CUHTe3, eANHCTBO UCTOPUYECKOTO U IOTUYECKOTO, UHAYKLMUA U
[efyKums), CUCTEMHBIA NOAXOA, CPaBHUTENbHbIN aHanus.

MonyyeHHble pe3ynbTaTbl U MX HOBU3HA. OCYLLECTBNEHO fanbHelillee pa3BuTHe
TEOPETMNYECKUX OCHOB PYHKLMOHMPOBaHNS M®O B MUPOBOI 3KOHOMUKE; YTOUHEHbBI MO-
HATUA 1 Npu3Hakn M®O; nocTpoeHa Knaccugpukaums MPO Mo HOBbIM KpUTEPUAM; [OKa-
3aHO B3aumogeiicTare MPO Kak CUCTeMbI B3aMOCBA3aHHbIX MHCTUTYTOB; OMpeAeNeHbl ee
XapaKTepuCTUKW W 3N1eMEHTbI; paspaboTaH aropuTM UHCTUTYLIMOHaIbHOW KOOPAMHALMN
[lefiCTBUIA CUCTEMBbI U COBPEMEHHbIE TEHAEHLUMN ee PasBUTUSA; MPOBEfEH aHann3 fAeicT-
BYIOLLErO0 OPraHM3aLyOHHO-3KOHOMUYECKOr0 MexaHu3Ma B3auMOofeicTBus Pecrny6nuku
Benapycb ¢ M®O; cuctematmsupoBaHbl GopMbl M MeToAbl B3aumogeincTeus M®PO co
CTpaHaMu-peLunueHTamu; BbIsiBNEHbI HeLOCTATKN B3aMMogeiicTus Pecny6iukn Benapycb
¢ MB®, Bb n EBPP, 06ycnoBneHHble AeACTBYIOLLEN UHCTUTYLMOHANILHOW CTPYKTYpPOW
CMeLManu3npoBaHHbIX OpPraHoB YMpasneHWs; CHOPMYNUPOBaHbI MPaKTUYeCKne peko-
MEeHZAaLMN MO COBEPLUEHCTBOBAHMIO 3KOHOMWYECKOr0 MexaHW3ma B3auMogeicTBus Pec-
ny6nunkun benapycb ¢ M®O.

CTteneHb ucnonb3oBaHnAa. OCHOBHbIE MOJIOKEHNA W pe3ynbTaTbl UCCNEf0BaHMA
6b1/11 OCBeLLEHbI B ONMYBINKOBaHHbIX paboTax 1 [OKNaAbIBaNINCh HA KOH(EpPeHLMAX.

O6nactb npuMeHeHUsa. TMoNOXeHUs, BbIBOAbLI U MpaKTUYeCKNe PeKoMeHJauum
nuccnefoBaHns MOryT ObITb WMCMNONb30BaHbl CMELMANN3NPOBAHHBIMU YUPeXAeHNAMN
CTpaHbl AN NOBbIWEHNA 3 eKTUBHOCTY B3aumogeinctauna ¢ M®O.
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SUMMARY
Kryshtanosau Vitali Branislavavitch
Improvement of the Economic Mechanism of Cooperation of the Republic of
Belarus and the International Financial Institutions.

Key words: International Financial Institutions (IFI), national financial institu-
tions (NFI), system of IFI.

The object of research — International Financial Institutions as a system of the
interactive institutes, united by the common aims, participation in elaboration and re-
alization ofthe joint investment and other programs and projects, functional and insti-
tutional differences of their credit and financial activites.

The subject of research — economic mechanism of cooperation of the Repub-
lic of Belarus and the International Financial Institutions’ system.

The aim of research — elaboration of the methodological basis of functioning
of the mechanism of the cooperation of the Republic of Belarus and the IFI and the
practical recommendations of its improvement in the field of step-by-step foreign in-
vestments, credits and financial recourses of the IFI and the NFI, within the common
functional aims, attraction to the country.

Methodology and the methods of the research. There were used the works of
the foreign representatives of the Keynesian, neoclassic and social-institutional eco-
nomic trends. The research is based on applying universal scientific methods (ab-
straction, analysis and synthesis, unity of historical and logical, induction and deduc-
tion); systemic approach, comparative analysis.

The results obtained and their novelty. It was realized the further develop-
ment of the IFI functioning in the world economy theoretical basis; there were
elaborated the definition and the characteristics of the IFI; it was made a classifica-
tion ofthe IFI based on the new criteria; it was proved the interaction ofthe IFl as a
system of the interconnected institutions; there were determined it’s characteristics
and the elements; it was created system’s institution coordination algorithm and it’s
up-to-date trends of development; it was made an analysis of the existed organiza-
tional and economic mechanism of the Republic of Belarus and the IFI cooperation;
there were systemized the forms and the methods of the IFI and recipient countries
cooperation; there were shown the disadvantages of the Republic of Belarus and
IMF, the World bank and EBRD cooperation, as result of the existed institutional
structure of the specialized authorities; there were proposed the practical recom-
mendations of the economic mechanism of cooperation of the Republic of Belarus
and the IFI improvement.

The degree of application. The main conclusions and the results of research
were covered by the published works and were reported at the conferences.

The field of application. The country’s specialized authorities to increase the level
ofcooperation with IFI efficiency can apply the research’s principals, conclusions
and the practical recommendations.
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