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MOACHUTEJIbHAA SATTMCKA

YyebHas nporpamma Yy4yebHOW AMCUMNINHBLI «KoprnopaTuBHbIE (UHAHCbI»
paspaboTaHa AN CTYAEHTOB, 00y4yatoLiMXCs Ha MepBOA  CTYMeHW BbICLUErO
obpa3oBaHMs MO cneunanbHOCTU «®PUHAHCbI WM KPeauT» B COOTBETCTBUM C
ob6pasoBarte/ibHbIM CTaHAAPTOM CreunanbHOCTMW.

CoBpeMeHHOe pa3BUTUE IKOHOMUKM XapaKTepu3yeTcs Halnumem Ha pbiHKe
opraHusayuini pasfMyHbIX (OPM COOGCTBEHHOCTU C MPUCYLLUMU UM OCOOGEHHOCTSMU
(hYHKLMOHUPOBaHMA, yNpaBieHns uHaHcaMn 1 GusHeca B LenoM. B CBA3M C aTuM
MOArOTOBKA KBa/IM(MUMPOBAHHbLIX CNeyuanncToB no cneymanbHOCTM «DUHAHCHI U
KpeauT» TpebyeT M3YyYeHUs (PUHAHCOBLIX acMeKTOB AeATeNbHOCTM KOPMOpaTUBHbIX
CTPYKTYP.

Llencto ancumnnnHbl «KopnopaTtvBHble (UHAHCbI» SABAAETCA U3Y4YeHue
OCHOBOMOMarawWmMx Teopuin, Mopenerr U MeTO40B YNpaBneHUs (UHaHCaMK
Kopnopauuin, npo6bnem B 06MacTM (UMHAHCOBOW MOAUTUKKU, WCMONb30BaHUSA
(PMHAHCOBbLIX WHCTPYMEHTOB M MexaHu3Ma pPecTpyKTypusaumm KopnopaTmBHbIX
KOMMNaHWA.

OCHOBHbIMW  3afia4aMu  U3yYeHUs CTyAeHTamu [aHHOW AUCLUNIUHBI
ABNATCA:

- PpacKpbITb 3KOHOMUYECKYIO CYLLHOCTb KOPMOpPaTUBHON (hopMbl GU3HECE;
- paccmMoTpeTb MPUHLMMbI MPUHATUSA (PUHAHCOBbLIX PELLIEHUI KOPMopaTUBHbLIMU

KOMMNaHNAMN;

- M3Yy4YnTb OCOOGEHHOCTU CTPYKTYpPbI KanuTana Kopnopauui;

- [aTb XapakKTepuCTUKY LEHEXHbIX MOTOKOB aKLLMOHEPHbIX 06LLECTB;

- 03HaKOMWUTbLCA C MeTOoAamMMn OLEHKN MHCTPYMEHTOB (POHAOBOIO PbIHKA;
- U3Yy4YnUTb (DPUHAHCOBbIE acNeKTbl PECTPYKTYpU3aL MM Kopnopawuia.

CTpyKTypa Yy4ebHON nMporpaMmbl M MeETOAMKA MpenofaBaHUa Yy4eOHOM
ancumnanHbl  «KopnopaTuBHble  (OMHAHCbI» OPUEHTUPYET 0Oy4yaloWMXca Ha
npuobpeTeHne crefytoLwenn crneynmanm3ampoBaHHO KOMMNETEHUMU «pPacCUUTbIBATb
OLEHOYHble MOKasaTenn CTOMMOCTM KanuTana W CTOMMOCTM  Koprnopauuwu,
(hopmmpoBaTb pauMoHanbHYK CTPYKTYpY KanuTana Koprnopauuu, paspabaTbiBaTtb
3MUCCUOHHYID W AUBUAEHAHYI TMOMUTUKY KOprnopauuu, WCMNoab30BaTb MeToAbl
OLLeHKM KOpNopaTUBHbLIX LLEHHbIX Bymar».

B pamkax o6pa3oBaTenbHOro npouecca No AaHHON y4yebHOW AMCUUNIUHE
CTYZAEHT [O/DKEH NpuobpecTn He TO/IbKO TeopeTUYecKme M MnpakTUYecKue 3HaHuA,
YMEHUSA U HaBblKK MO CneuuanbHOCTU, HO U PasBUTb CBOM LLEHHOCTHO-/TMYHOCTHbIN,
AYXOBHbI NoTeHUMan, chopMmnpoBaTb KavyecTBa naTpuoTta u rpakgaHunHa, rotoBoro K
aKTMBHOMY Yy4acTUIO B 3KOHOMUYECKOM, NPOU3BOACTBEHHON, COLMaNbHO-KY/IbTYPHOW
N 06LLLECTBEHHOW YXXN3HWN CTPaHbI.

YcnewHoe  OCBOEHME  AUCUUNAUHBI  «KopnopaTWBHble  (JMHAHCbI»
CTYZleHTaMN BO3MOXHO B ee YBA3Ke C AucumnamHamum «®PUHaAHCbl OpraHu3aumnii»,
«YnpaBneHne HUHaAHCOBbIMU pUCKaMU», «PUHAHCOBLIA MEHEAXMEHT.

B pe3ynbTaTe U3yyeHns AUCLUNANHLI CTYAEHTbI LO/MKHbI
3HaThb:



39KOHOMUYECKYH CYLLHOCTb KOPNOPaTUBHOM (JOopMbl OpraHun3aluym 61sHeca;
OCHOBHbIe TUMbl KOPMOPATMBHbLIX CTPYKTYP W MPUHLUNLI OpraHu3aumm ux
(hMHaHCOB;
opraHusaumio akLMOHUPOBaHUS;
0COBEHHOCTM (BMHAHCOB Kopropauuii;
OCHOBHble MPUHUUNBLI N 3Tanbl NPOBEAEHUA SMUCCUOHHOWN W AMBUAEHAHOWN
MOMMTUKN KOpnopauuni;
CUCTEMY KOpnopaTUBHOIO (PUHAHCOBOIO YNpaB/ieHUS;

YMETb:
paccynTbiBaTb OLEHOYHbIE MOKasaTe/IM CTOMMOCTWM KanuTana M CTOMMOCTU
aKLMOHEPHOW KOMMNaHWUK;
(hopmupoBaTb  CTPYKTYpy Kanutana Kopnopauuu, ob6ecrnevymBaloLLyto
OOCTUXKEHME CTpaTErMUYeCKNX M TaKTUUYECKUX Lienein pasBuTus Koprnopayuu;
MCNO/Ib30BaTb METOAbI OLEHKM KOPNOPaTUBHbIX LEHHbIX GyMar;
060CHOBbIBaTL Lies1ecoobpasHOCTb PeCTPYKTYpU3aLmMn Koprnopauymi;

BNnajeTb:
METOAMNKON OLEHKM CTOUMOCTU WUCTOUYHMKOB (DMHAHCUPOBAHWUS Kopnopauuu;
NHCTPYMEHTapUeM AN NPUHATUA (PUHAHCOBbLIX YMpPaBNeHYEeCKUX PeLeHnn B
Kopnopauuu;

TEOPeTUYECKMMU OCHOBAMU W MPAKTUYECKMMW HaBblKaMu (QOPMUPOBaAHUA W
peann3aunm KopnopaTMBHON PUHAHCOBOWN NONMUTUKMK (CTpaTErnn N TaKTUKN);
WH(OpMaLMOHHONM 6a30i ANns opraHmsaumy (hMHaHCOBOWN paboTbl B KOpriopauuu.
N3yyeHune gucumnnmHel «KoprnopaTuBHbIE PUHAHCLI» MpeAnonaraeT NnpoBeLeHne

NEKUMOHHbIX N NPAKTUYECKNX 3aHATUI, a TaKXe CaMOCTOATENbHOW paboTbl CTYLEHTOB

B npouecce 06yyeHus.

Bcero yacos no gucymnnnHe 202, U3 HUX BCero 4yacos ayauUTOPHbLIX - 88, B TOM
yncne 44 yaca nekumu, 44 yaca npakTUYeCcKne 3aHATUS.
dopma KOHTPOSIA - 3K3aMeH, Kypcosas paboTa.



COOEPXAHWVE YUEBHOIO MATEPUATIA

Tema 1. DKOHOMUYECKAS CYLLHOCTb KOPNopaTUBHOIA
(hopMbl opraHusaunm 6msHeca

MoHATUe Kopnopauuu Kak (opmbl NpeanpuHUMATeNbCKOM AeAaTenbHOCTH.
MpaBoBOe, COLMANbHOE M 3KOHOMMUYECKMe HanpaB/feHWUs M3yUYeHUs KOprnopaTUBHOV
opmMbl BeaeHus 6Gu3Heca. OCHOBHble OTAMYMS KOpnopauum OT Apyrux ¢opm
opraHusaumMm 6usHeca. [MpeumylLecTBa M Hef0CTaTKM KOPMopaTUBHON (hopMbl
opraHusauumm 6usHeca. Ponb Kopnopatuii B COBPEMEHHbIX YC/TOBUAX X03A/ACTBOBAHMUS.

OCHOBHble MPUHLUMbI OpraHn3aLuy KopnopaTuBHbIX hMHAHCOB. OTHOLLEHUS
Koprnopauuii ¢ ApyrumMmmn y4acTHUKaMM X039ACTBEHHOW 1eATeNbHOCTU U CyObeKTaMMU.

OCHOBHble TUNbI KOPNopaTUBHbIX CTPYKTYP. OCco6eHHOCTH
(YHKLUMOHMPOBAHUS U OpraHusaumMm  (UHAHCOB  XO3AACTBEHHbIX  O6LLECTB,
BHYTPMOTPACNEBbIX U MEXOTPAC/EBLIX KOPMOPATUBHbIX CTPYKTYP.

Tema 2. OpraHusaums akLMoOHUPOBaHUS

OCHOBHble NYTU CO3[4aHUS aKLMOHEPHbIX 06wecTB. Crnocobbl yupexaeHus
aKLMOHEepPHbIX 06LecTB. Buabl, Konn4yectso, npasa U 0643aHHOCTU Yy4upefuTenen.
PacnpefeneHue akunin cpegun yupeauntenei.

JKOHOMMYecKoe 060CHOBaHME C03[aBaemMoro akuMOHEepHOro obuiecTsa.
3aknoyeHne y4ypenuTeNnbCKOro forosopa. [poBefeHune cobpaHusa ydpepuTenei.
dopMMpoBaHMEe YCTABHOTO KanuTana, A4eHEXHbIN N HeAeHEeXHbI BKNaAbl B YCTaBHbIN
(hoHA ~ akuymoHepHoro  obuwectBa. [ocygapCTBeHHas  perucrtpaumsi  BHOBb
06pa3oBaHHOr0 akLMOHepHOro obuiectBa. OCOBEHHOCTU YUPEXAEHUS aKLMOHEPHbIX
obLecTsB B chepe 6aHKOBCKOI M CTPaxoBOW AeATeNIbHOCTH.

MpaBa akLUMOHEPOB, WX Knaccugumkaums. besycnoBHble M 06YCNOBMEHHbIE
npaea, MMYLLECTBEHHbIE W HEWMYLLECTBEHHble MpaBa akuMoHepoB. 3awumTta npas
aKLMOHEepOB.

OpraHusaums AenosnTapHOro o6CNY>XUBaHWUA akuMoHepoB. OCHOBHblE U
[OOMNOMHUTENbHbIE  YCNYTrK, MpefocTaBnsemMble  Aeno3utapvem. [eno3nTapHbIi
norosop. Onepayum No BeAeHUO peecTpa akLNoHepos.

Tema 3. Kanntan Kopnopauumn

OKOHOMUYECKas MpupoJa M COCTaBAsOUIME KanuTana Koprnopauuu, Uenu u
MNPUHLMNbI ero hopMnpoBaHuMsi. COGCTBEHHbIN, YCTaBHbIN U aKLMOHEPHbI KanuTanbl,
MX B3aMMOCBS3b W OTNMUMSA. 3aeMHbIA KanuTan KOprnopauuu, ero HasHauyeHue U
opMmbl. [opsiAoK (HOPMUPOBAHUSA, YBENWYEHUS WM  YMeHbLUeHWUs KanuTana
Kopropauun. SMUCCMOHHAsA MOMWUTUKA KOpnopauumn, ee Lenu v aTanbl peannsauum.
MopsaoK NPUoOGPeTeHUs aKLUMOHEPHbIM O06LLEeCTBOM COGCTBEHHbIX akuuii. BbiKyn
aKLMOHEPHbIM 06LLLeCTBOM CBOMX aKLuiA N0 TPe6OBaHMIO aKLIVOHEPOB.



OCHOBHble Teopuu CTPYKTYpbl Kanutana. MeTtogbl M nocnefoBaTe/ibHOCTb
pacyeTa ONTUMasIbHOM CTPYKTYPbI KalnTana Kopnopawuun.

Tema 4. OueHKa CTOMMOCTK Kanutana Kopnopauum u cToMMocTun

aKLUMOHEePHOM KoMMnaHum

MoHATME CcToMMOCTM (UeHbl) KanuTana koprnopauuu. [MpUHUMNbLI OLIEHKK
CTOMMOCTM  KanuTana (NO3NeMeHTHOCTW, WHTErpasbHOCTW, COMOCTAaBMMOCTH,
ANHAMWYHOCTM U T. A.). Bugbl CTOMMOCTHOW OLIEHKM aKLMOHEePHbIX 06LECTB, WX
HasHauYeHMWe 1 OCHOBHbIe OT/IMYMS. DaKTOPbI, BAMAIOLLME HA CTOMMOCTb aKLIVOHEPHO
KOMMaHWUu.

OCHOBHbIE  LENMM  OLEHKM CTOMMOCTM  Kopropauuu. VIMyLIeCTBEHHbIN,
[OXOfHbI/i, CPaBHUTENbHbLIA  (PbIHOYHLIA) MOAXOAbI K OLUEHKE CTOMMOCTM
aKLMOHEPHOro 06LLecTBa U MeTOAbl UX peanunsaLum.

B3aMMOCBSi3b CTOMMOCTM aKLMOHEPHOro 06LLeCTBa U CTPYKTYPbI €ro
KanuTana.

Tema 5. OLeHKa LeHHbIX 6ymar Koprnopawuu

Buabl CTOMMOCTM LEHHBbIX 6YMar v Lenun ux oLeHKn. bas3oBble TEOPUM OLIEHKM
LIeHHbIX ByMar (41CTOIN NpuBeAEHHO CTOMMOCTHU, PbIHOYHOM 3(HEKTUBHOCTH,
aCYMMETPUYHOCTM MH(OPMALLUK, YECTHOI UTPbI).

OCHOBHble MeTO/lbl OLEHKMN LIEHHbIX GyMar: aHanUTUYECKUIA, CTAaTUCTUYECKMA,
3KCMEePTHbI, HOPMATUBHO-MAapPaMEeTPUUECKNIA.

OueHKa CTOMMOCTW aKUuWii Koprnopauuu, ee HasHayeHMe M OCHOBHble MOAenu
(AMCKOHTMPOBAHUSA [AMBUAEHAHbLIX BbINAAT, MOCTOSHHOIO WAM HYNEBOro pPOoCTa,
MoAMMLUMPOBAHHAsA, MO O0XWAAeMON [O0XOAHOCTM). B3aMMOCBSA3b  PbIHOYHOI
CTOMMOCTU aKLMii U CTOMMOCTM Koprnopawuuu.

OlLeHKa KOprnopaTuMBHbIX o06nAUraunii, ee HasHauyeHue. [lopsgoK pacueTa
HOMWHANbLHOW W peanbHOW CTaBKM [oXofa. PeidTUHroBas oLleHKa KOPMopaTUBHbIX
obnuraynini. BnvsHMe CTOMMOCTM MNPUBMEYEHMUS 3aEMHbIX CPeACTB MOCPeACTBOM
amuccum obnanraymnii Ha CTPYKTYpy Kanutana U CTOMMOCTb Kopropawuu.

Tema 6. AnsBngeHaHass NONNTUKA aKLLMOHEPHOIO obLecTBa

MoHsTWe AauBuAeHAAa W ero Buabl. [Mopsigok pacyeta, (HOPMbl BbiNAAThI
anBuaeHAoB. OrpaHWYeHUss WHBECTULMOHHOIO, (PUHAHCOBOrO, OpraHM3alMOHHO-
ynpaBfieHYeCKoro, NpaBoBOro XapakTepa npu BbiniaTe AUBUAEHIOB.

MOHATME W NPUHLUUMBI AUBUAEHAHON NOAUTUKK Kopriopauun. OCHOBHbIE BUAbI
AVBUAEHAHOW  MONUTMKM  (PaBHOMEPHbIX  BbINfaT,  YCTOWYMBOrO  POCTa,
(UKCUPOBaHHOI 40NN B NPUGLINK), X XapaKTepuUCTUKa M YCNOBUA peanmsauuu.

BnusHue ANBUAEHAHOR NOAUTUKMN Ha PbIHOUYHYHO CTOMMOCTb KOpropawuu.



Tema 7. DUHAHCOBbIE acrneKTbl PECTPYKTYpU3aLnmM Kopropawmuii

JKOHOMMYECKME, OpraHn3aLNOHHbIE, TEXHWYECKUe, couMnanbHble MPUYMHBI
PECTPYKTYpM3aUuMmM  akUMOHEpPHbIX  06ulecTB.  TeopeTMyeckne  KOHUEMLUMM
PECTPYKTYpU3aumn Kopnopaumuii: CAHEPTUX, areHTCKMUX U3AEePXeK, «ropAbiHU».

MexaHW3M CAUSHWIA, NPUCOEAMHEHNIA N MOTNOLLEHWIA, ero 3akoHodaTeNbHOe
pernameHTMpoBaHue 1 hHaHCOBOe 0becreyeHue.

MeToabl 3aWuTbl OT CAMAHWIA  (NOrnoweHnin) Kopnopauuii. MeTtogbl
npeaBapuTeNbHOM W nocnefyrollen 3awnTbl. [MacCUBHbIE U aKTUBHbIE METOAbI
3aWmTbl. Mepbl 3alUTbl, NPeAyCMOTPEHHbIE B YCTaBe aKLMOHEPHOro obuiecTsa, C
MCNOMb30BaHNEM MHCTPYMEHTOB M BO3MOXHOCTEN PbIHKA LIeHHbIX 6ymar v T.[.

MexaHu3sMm  pasfieleHnss U BblAeNeHNss  akKUMOHEPHbIX  O06LLECTB, €ero
3aKOHO/aTe/IbHOe perflaMmeHTUpoBaHMe.

Tema 8. ¥YnpaBneHne ouHaHcaMu Kopnopauni

MoHsATMe (MHAHCOBOW MONWUTUKM Kopnopauuu, ee Lenu WU CoAepXKaHue.
®unHaHcoBas CTpaTerns v TakTUKa Koprnopawum, MX OCHOBHble HanpaBfeHus.

XapaKTepucTmKa IEHEXHbIX MOTOKOB KOpropaLun Kak 06beKTa ynpaBneHus,
nx Knaccupukaums. Monutrka GopMMPOBAHUS 1 UCMO/b30BAHUSA JEHEXHbIX
MOTOKOB Kopropawuu.

MeTo/bl OLLeHKM [eHeXHbIX MOTOKOB Koprnopauuun. OnpeaeneHne HacTOALENR
byayuieli CTOMMOCTb [AeHeXHbIX MOTOKOB Kopnopauuu YnpaBneHue KanuTasiom
Kopriopauuu, ero uenm v cogepxxaHue. Pofib CTOMMOCTHOTO YNpaBneHus B CUCTEME
KOPMOpPaTUBHbLIX (MHAHCOB. CMoco6bl MOBbILEHUS CTOMMOCTU  aKLMOHEPHO
KOMMNaHUW. VIHTerpanbHas cuctema ynpaeneHusi CTOMMOCTbIO KOPNopawumn Ha 0CHOBE
c6anaHCMpPOBaHHbIX NOKa3aTenei.

Tema 9. OcHOBbI KOpNopaTMBHOIO ynpaB/ieHUsA

MoHATME, LeNn U NPUHLKMNLI KOPNOPaTUBHOIO YnpaB/ieHus. XapaKTepucTuka
Mofeneidi  KOpNopaTUBHOrO  ynpaBneHus.  AHIN0-aMepuKaHcKasi — MOfefb.
KOHTMHEHTanbHas  eBponeiickas Mogenb. Asuatckas Mogenb. CTaHaapThl
KOPMOpPaTUBHOIO ynpaBineHWs MO pas3nyHbIM KpuTepusam. OueHKa 3(h(eKTUBHOCTM
KOPNopaTUBHOrO ynpaBneHUs. PeATUHIOBble OLIEHKM YPOBHS KOPMOPaTMBHOIO
ynpaBneHus.



Tema 10. OcobeHHOCTN (hMHAHCOB 06LLECTB C OrpaHNYeHHON
OTBETCTBEHHOCTbIO, 06LLEeCTB C AOMNO/IHUTE/IbHOW OTBETCTBEHHOCTbLIO U
MHTEerpaumMoHHbIX KOPNopaTUBHbLIX (POPMUPOBAHMIA.

®PuHaHCOBbIE acnekTbl CO34aHUA W (DYHKUMOHMPOBaAHMA obuecTBa C
orpaHuyeHHoin oTBeTcTBeHHOCTbO (OOO) un obwectBa € AOMONHUTENILHOW
oTBeTCTBEHHOCTbIO (O0) M NpUHUMNNANbHbIE Pa3INUMA MEXAY HUMWU. Y CTaBHbIN
¢oHg OO0 n 010, ero pasmep 1 NOPSAAOK yBennyeHmsa (ymeHbleHns). OcobeHHOCTH
pacnpegenenumsa npnosinn OO0 n 040.

O6Lias xapakTepucTMKa npouecca cosgaHmsa n QyHKLMOHNUPOBAHUA XONLUHIOB
MW WX PpoNb B PasBUTUM 3IKOHOMUKU. Buabl XONAWMHIOB U UX YYaCTHUKMN.
MPOW3BOACTBEHHbIN XONAWHI W ero Xapaktepuctuka. OCOOGEHHOCTM CO3[aHUsA U
(YHKLMOHNPOBAHMA (PUHAHCOBOTO XONAUHIra. CMelaHHbI XON4UHT U ero hyHKLUN.
®dunHaHCOBble acnekTbl (PYHKUWOHMPOBAHUA XONAMHIOB. Pacxofbl M [OXO04bl
xonguHra. Hanoroo6noxeHune xongmHra. MmpoBon onbIT A4eATENbHOCTU XO/I4NHIOB.
OKOHOMUYECKMEe U HOPMATMBHO - NpPaBOBble MNPeAnoChbIIKM  CO3[4aHUA U
(hYHKLMOHNPOBAHUA XONAUHIOB B Pecny6nnke benapyce.

CoBMeCTHble W MWHOCTpaHHble opradmsauum (CIM wn WM) kKak npoaykKT
MeXayHapoAHon nHterpaunn. OCHOBHbIE MOTMBbLI M NOAX0Abl K co3gaHunto CI un U,
X rocyfgapcteeHHasd permcrpaunsa. Buabl PUHAHCOBbLIX MIbFOT U FOCYAAPCTBEHHbIX
rapaHtui gna Cr v UM B Pecnybnuke benapyce.

O6uwaa xapakTepucTMka npouecca co3gaHuMsa M (DYHKLMOHMPOBAHUA
(hMHaHCOBO-NPOMbIWNEHHbIX rpynn (PMT). Buasl M. MexaHU3M 1 LUenn co3faHns
®Mr. Mpenmyuwectea Prr. YuactHnukn M n ponb 6aHka B ee AesATENbHOCTMW.
LleHTpanbHaa komnauua @M wn  ee  ¢QyHKUMW.  PUHAHCOBbLIE  ACMEKThI
(YHKLMNOHNPOBAHUSA Orir. LeHeXxHble pacxopbl n foxo[bl Orr.
KoHconnguposaHHas npubbinb @I, ee ¢gopmMupoBaHMe U WUCMNOMb30BaHME.
Hanoroo6noxeHne ®MIr. 9KOHOMUYECKME M HOPMATUBHO - NPaBOBble MPeAnoChIIKM
co3flaHus n pyHkumnoHmposaHua PIIT B Pecny6nvke benapyce.
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JNabopaTtopHble

3aHATUA

KonnyecTtso
yacoB YCP, B
TOM 4Yucrne
(¢B]
o
I
=
JNekummn - Tpak
Tn4yec
Kune
3aHAT
us
[8,10,11]
[3,4,6,7]
[9,12,16]
[9,15,17]

()

dopMa  KOHTpONA
3HaHWM

PpoHTa b
HbIiA
onpoc
3awmTa
pedrepartos
BbinosHeH
ve
npakTnyec
KNX
3afaHnii
PewueHne
KENED
KoHTposb
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OLeHKa LieHHbIX 6ymar Kopnopatum
AnBUAEHAHAsA NOMNTUKA aKLMOHEPHOTO 06LLecTBa
®unHaHCOBbIE acneKThl

Kopnopayui
YnpaBneHue pmuHaHcaMy Kopnopawui

PECTPYKTYypU3saLuu

OCHOBbI KOPNOPaTUBHOIO YNpaBieHus

Ocob6eHHOCTN (MHAHCOB 06LLECTB C OrpaHWYeHHOM
OTBETCTBEHHOCTbIO, O06LWECTB C AOMNOHUTENIbHOWA

OTBETCTBEHHOCTbIO % NHTErpaunoHHbIX
KOpNopaTUBHbLIX POPMUPOBaHUI
NToro

44

44

[2,7,8]

[3/110]

[3,11,12]

[15,18,19]

[8,9,20]

[11,12,20]

Has
paboTa
PeLlieHne
3afjay
KoHTposb
Has
paboTa

TecTbl

KoHTponb
Has
paboTa
3awmrta
pethepaToB

PpoHTa b
Hb I
onpoc,
TecTbl

JK3aMeH



Hovep Tembl

=

1
YUYEBHO-METOAMUYECKAA KAPTA YYEBHOW ANCLUUNMNNHBI «<KOPMOPATUBHbBIE ®VIHAHCbI».

ONA 3AOUHO dOPMbI MOMYYEHWA BbICLLEMO OEPA3OBAHMA

Konn4ecTtso ayAMTOPHbIX Y4acoB

xR
© S
(5] <D L S
S < n o
Ha3BaHue Tembl < Sy 2g Ig B o ® S
= o = oS oS 9% Q S =T
= T E S EFE P E O ©
S Sf IfREZg S 5
§$3 ST x C© g
= TS ™ =™ 8“9 3 S
= 2 < 4 8
C o =
JKOHOMMYecKas CYLW,HOCTb KOpnopaTUBHOWA (hopmbl [8,10,11]
opraHusauum 6msHeca 1
OpraHusayms akyMoOHMPOBaHUS [3,4,6,7]
Kanutan Kopnopauun [9,12,16] 3;u1,ma
1 1 petepaToB
OueHKa CTOMMOCTM KanuTana Koprnopauum W CTOMMOCTU [9.15,17]  BeInonHeHue
aKLMOHEPHOWN KoMNaHuu NPAKTUHECKNX
3aaHui.
PeLueHwne
2 1 3ajad
OueHKa LeHHbIX 6ymar Kkopnopaymum [2,7,8] PeuleHve
2 3aga4
AvBuieHaHad NOIUTUKA aKLMOHEepPHOro obuecTea [3,4,10]  PpoHTA/IbHbIN
2 2 onpoc
®PMHaAHCOBbIe acNeKTbl PeCTPYKTYpU3aLnum Koprnopawni 2 [3,11,12]
YnpaBneHue pMHaHCamMn Kopnopaumi [15,18,19] Sq?mmra
2 2 pegepaToB
OCHOBbI KOpPMopaTMBHOIO yrnpasBneHus [8,9,20]

OcobeHHOCTH (puHaHCOB  06WeECTB C  OrpaHWYeHHOM [11,12,20]
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OTBETCTBEHHOCTHIO, obuiecTs C AOMNOSTHATENbHOWA
OTBETCTBEHHOCTbIO M WHTErpPauMOHHbIX  KOPMOpPaTUBHbIX
(hopMupoBaHUii

NToro 10 8 OK3aMmeH
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NMH®POPMALMNOHHO-METOANYECKAA HACTb

MeTogmnueckme peKoMeHJaLmm no BbINOSHEHWIO KYPCOBOM paboThl M0 y4eOHONA
AucumnnInMHe «KopnopaTuBHble (OMHAHCbI»

BbinonHeHNe KypCcoBOW paboTbl ABNSETCA BXKHbIM 3Tanom U3ydeHUs AUCUUNINHbI
«KopnopaTuBHble (hMHAHCbI». Ee HanucaHue ABNAKOTCA NOATOTOBKOW K BbIMO/HEHWIO
ANNNOMHOW paboTbl, KOTOPYK MULIYT CTYAEHTbl Ha MocnegHeM Kypce oby4yeHus B
YHUBEpPCUTETE.

OCHOBHbIMM 3afia4amu, pelaemMbiIMU B MpOLECcCe BbIMONHEHNUA KYPCOBOM
paboTbl, ABNAKOTCA CNeAyoLLne:

- onpefjeneHue CTeMeHN YCBOEHUA CTyJeHTaMK COZepXKaHMA BXKHENLINX NOHATUI
M KaTeropuin: 3KOHOMWYeCcKasi CYULHOCTb KOpPMOpaTMBHOW (hOPMbl OpraHu3auumn
Ou3Heca, OCOGEHHOCTW CTPYKTYpbl KanuTana Koprnopauuii, [AeHeXHble MOTOKK
aKLUWOHEPHbIX 06LLecTB, (hMHAHCOBbIE AacrekTbl PeCTPYKTypusauum Kopropauuu,
NPUHLUMMLI  NPUHATUS  (DUHAHCOBbLIX PELUEHWIA  AaKLWMOHEPHbIMW  KOMMOAaHUAMM,
3MUCCUOHHAA W AMBUAEHAHAA NONUTUKa Koprnopauuu, cuctema KOpnopaTUBHOIO
(hMHAHCOBOrO ynpaBieHuns u T.n.

- NpoBepKa BNajeHWs METOAUKOW OCYLLECTBIEHUA BaXKHENWUNX (PUHAHCOBbLIX
pacyeToB, yMeHus paboTaTb C opmMamMy OpuuUManbHOW (UHAHCOBO OTYETHOCTH,
AaHHbIMW BYXranTepcKoro yyerta u T.M.

- NPOBEPKA YMEHWNS CaMOCTOSATE/IbHO BECTU Hay4yHOe MccnefoBaHue, pacKpbiBaThb
coflep>aHne BblOpaHHOW Tembl, aHanM3npoBaTb  (YMHAHCOBO-XO3SNCTBEHHYIO
AesTeNbHOCTb KOpropauuii.

- MpoBepKa YMeHUs BUAETb, MOHMMATb U (hOPMYINPOBaTb TEHAEHUUKN, NPoBaeMbI
M NepcrneKTMBbLI Pa3BMUTMA NPOLLECCOB MO TEMe KYPCOBOr0 UCC/eA0BaHUS;

- TMNpoBepKa YMEHWS TBOPYECKU (HOPMYNMpPOBaTb OCHOBHbIEe BbIBOAbI HO
pesynbTataM  WCCNeAOBaHWA; BbISIBNEHME Yy  CTYAEHTOB  MCCNefoBaTe/IbCKMX
CNoco6GHOCTE KaK OCHOBaHMA [Ans npoBefeHus cTygeHyeckoi HWP, nonyyeHus
peKoMeHAauuii B MarncTpaTtypy v T.n.

BbinonHeHne  KypcoBoW  paboTbl  OCYLLECTBAAeTCA B CliefytoLlein
nocnefoBaTeNbHOCTU: BbIGOP W 3aKpenjeHWe TeMmbl; OpraHu3auMsa Hay4yHOro
PYKOBOACTBA; COCTaB/IeHWE W COrjnacoBaHWe C Hay4YHbIM PYKOBOAMTENEM MJaHa
KypcoBon paboTbl; cbop Heob6XO4MMOro  TeopeTUYecKOro maTtepuana U
aHaIMTUYECKUX [aHHbIX; HanucaHue n ogopmaeHne paboTbl; peLeH3npoBaHue U
3alimTa KypcoBoi paboThl.

KauyecTBO M cofepXaHuWe KypcoBOW paboTbl MNO3BONSET BbIABUTL 06LLYHO
TEOPEeTMYECKY0 MOArOTOBKY CTYfAeHTa W YPOBEHb BfafeHUs UM creunanbHbIMK
3HAHMAMU U HaBblKaMW, HEOO6XOAMMbIMU A5 3PHEKTUBHOIO OCYLLECTB/IEHNS CBOEN
oyayuwen npoeccnoHanbHON AeATeNbHOCTH.

CTyfeHT HeceT OTBETCTBEHHOCTb 3a [AOCTOBEPHOCTb BCEW WHGopmaLmu,
cofepxkallieics B paboTe, 1 co61t04eHNE CPOKOB €€ NpefCcTaB/eHNS.
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58.AKLMOHEPHbI KanuTan 1 Npo6aemMbl KOHTPONS Haz Kopnopauuei.

59.locyaapCTBEHHOE PerynnmpoBaHue (MHAHCOBON AesTeNbHOCTU KopropaLum.
HanoroBas nonutuMka Kopnopauuu u ce ponb B cOGanaHCUPOBAB.CETM
MHTEepPecoB aKLMOHEPOB 1 GU3HeCa.

HopmaTuBHbIE MpaBOBble aKTbl:

1 KoHctutyums Pecnybnuku benapycb 1994 roga (C  M3MEHEHMAMU U
AOMNONHEHUAMU, MPUHATLIMW Ha pecnybnnkaHcKuxX pedepeHaymax 24 HOA6pS
1996 . n 17 okTa6ps 2004 r.). - MMHCK: HauMOHaNbHbIA LEHTP Ll.paablK.f
nHopmaymm, 2019. - 62 c.

2. paxpaHcKuil Kogekc Pecny6nukun benapych oT 7 gekabpsa 1998 r. Ne 218-3 -
N3MeHeHnAMN 1 gononHeHnsmu /llay. PeecTp, npaBoBbIX aiCctoH Pecny6amnku
Benapyco, 2008 r., No2/1463.

3. O x0351iCcTBEHHbIX 06LLecTBax: 3akoH Pecnybnunku benapycoh ot 10 sHBaps 2006
r. Ne 100-3 / Hay. peecTtp npaBoBbiX akToB Pecnybnukn Benapycsk, 2006 r., 4"
122.

4. O BHECEHUW W3MeHeHUW W LONONHeHU B 3akoH Pecny6nvku benapych
X03AMCTBEHHbIX 06LlecTBax»: 3akoH Pecny6nvku benapycb oT !5 uiong 201 m
r. No168-3 / Hau. peecTp npaBoBbIX akKToB Pecny6nukun benapycb, 2b.U i . jv*
2/1720.

5. O6 oTmMeHe ocoboro npaea rocygapctea («30/10TOM akuuMmM») na ydvactume B
yNpaB/ieHNN XO03AUCTBEHHbIMW ob6WecTBamMn: YKa3 [lMpesngeHTa Pecnybnmku
Benapycb Ne 144 ot 04.03.2008 / MNau. peecTp NpaBOBbIX aKTOB Pecrny6nunku
Benapycb, 2008 1., No 1/9529.

6. O rocygapCTBeHHOW  perucTpaunmm w1 ukBmpaumm  (npekpan ;eHVK
[eATenbHOCTU) cybbeKTOB X03ailcTBOBaHUA: [ekpeT lMpe3sngeHta PecnyCna.;.,
Benapycb oT 16 aHBapsa 2009 r. Ne 1/ Hau,. peecTp npaBoBbIX aKTOB Pecny6/mk».
Benapycb, 2009 r., Ne 1/10418.

7. O pblHKe UeHHbIX 6ymar: 3akoH Pecny6nvkun Benapycb, 05.01 2015 r., Ne 231 -
3 /1 lauy, peecTp npaBoBbIX akTOB Pecnybnukun benapycb, 2015 r., Ne 2/2229.

JINTEPATYPA
OcHOBHas:

8. KapauyH, L. J1. KoprnopaTuBHble )MHAHCbI B TPAHCHOPMALMOHHON 3KOHOMMUKE:
yuyebHOe nocobue Ans CTYAEHTOB YUYPEeX/[EeHWin BbiCLIEro o6pa3oBaHUS HO
cneuunanbHocTam 1-25 01 02 "3koHomumka", 1-25 01 04 "duHaHCbl 1 KpegmTtl/
14. . KapauyH; benopycckuii roc. yn-T. - MuHck : bry, 202!. - 181,121 c.

9. VHCTUTYTbI KOpPMOpaTMBHOIrO YMNpaBfieHUs B CUCTEME TOCYAApPCTBEHHOrO
CeKTopa HauMoHa/IbHON 3KOHOMUKKM : [MoHorpagusa / T.IM. CagoBckasa u ap.; ;
nog Hayu. peg. T. B. CagoBckon ; Hay,. akag. nayk benapycu, MIN-TakoOHOMMEN.
- MuHck : bcnapyckas HaByka, 2022. - 247, 11] c.
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10.J7106aH, J1. [. PecTpykTypusauus npegnpuatnsa : yye6HO-MeTOANYECKOE
nocobue And CTYAEHTOB Y4YpeXX[eHWi BbiCIero obpas3oBaHUs, 06yvaroLmxcs
no cneunanbHoctn 1-25 01 07 "ISKoHOMMKA W ynpaBfieHWe Ha npegnpuatumn” /
JI. . NobaH ; M-Bo obpaszoBaHusa Pecn. Benapyck, benopyc, roc. -on. yH-T. -
MwuHck : BIrY, 2021. - 122, [11c.

11.ManbixitHa, C. . Teopusa 1 npakTuKa KOPNnopaTMBHOK ynpasneHUs: nocobue
AN 06yyvaroLwWwmMxcs y4upexKaeHWin BbiCero obpasoBaHWUs, OeHamBa.,>N4.X
ob6pa3oBaTe/ibHYO MporpamMy BbICLLIEro o6pa3oBaHusa 2-i cTyneHn 1-26 80 04
"MeHepkmeHT" / C. . ManbixuHa ; Akagemusa ynpasneHus npu MNpesngeHTe
Pecny6nukn benapycb. - MWUHCK : AKagemus ynpaBneHusi npu lpesnaeHTe
Pecny6nunkn benapycb, 2022. - 131 c.

12.MwnpoBas 3KOHOMUKA : y4ebHOe nocobue A1 CTYAeHTOB YUPEeXAeHWI BbICLLIEro
obpasoBaHMa HO cneymanbHOCTU "Muposas akoHomuka" / |4. 4. Mpanesny u
ap.] ; vop obw,. peg. 4. 4. MNMpaHceny. - MuHck : BL 3Y, 2020. -430,;! j

13.

JovonuuTejlbnas nutcparypa:

14. Aptcmunk, B. B. OcHOBbl uaeonornn 6enopycckoro rocygapcraa:
MeToANYEeCKNEe peKoOMeH[aumnn K NpakTUYecKUM 3aHsa TUaM AN C TyAeH TOB BCexX
cneyuanbHOCTEN AHEBHOW W 3a04yHOM (hopm 06ydeHus / B. B. ApTémuwy:;
MexrocynapcTBeHHOe 06pa3oBaTe/lbHOE yUpex/eHne BbiCLero obpasoBaHuA
«benopyccko-PoOCCUINCKNIA  YHUBEPCUTET. Morunes:  bcnopyccko-
Poccuinicknin yHmeepcuTtet, 2019. - 44 c.

15. benopycckuii  nyTb pa3BUTUS  (BOMPOCbI W OTBETbI): CMPaBOYHUK /
M. . )KunuHckuii |n gp.|. - MuHck: Akagemus ynpasneHua npu pesngeHTte
Pecny6nukn benapycsk, 2017. - 184 c.

16.6pycos, M. II. CoBpeMeHHble KOpnopaTnBHbIe (JMHAHCbI : y4ebHOoe nocobue Ans
HanpasneHni 6akanaspmaTa "IKoHOMUKA" 1 "MeHepKkMeHT" /11.11. Bpyej«i. Y.
B. ®unatoBa, Il. 1. OpexoBa ; ®PUHAHCOBbIA YH-T npu |!pasHTen. N1~ Ji>e.
depepaumn. - 2-e n3g., gon. - Mocksa : OKOPY C, 2020. - 389 c.

17. ctopnsi  (PUHAHCOBOW MbIC/IN:  KOPMOpaTuBHble (WMHAaHCbl W OLEHOYHa.:
AEeATENbHOCTL : Y4e6HMK Ana HanpasneHUs 6akanaBpuata "OkoHomuka" / [M.
1. ®epopoBaun gp. | ; nog pea. M. J1. degotosoid, O. B. JToceBoil ; PUHAHCOBbIN
YH-T npwu |lpaBinTcnbcTBC Poc. depepaunn. - 2-e n3g., Hepcpab. n gon. - Mocksa
- KIIOPYC, 2021.-224 c.

18.KopnopaTuBHble (hnMHaHCHI : y4ebHUK / nog obuwl. ped. A. M. N'ybepHaToposa.

Mockea : UM®PA-M, 2023. — 399 c. (Bbicwiee o06pa3oBaHMe:
Bakanaspuat). — DOI 10.12737/1013023. - ISBN 978-5-16-014961-5. - leke!
. 3NIeKTPOHHbIN. - URL: https://znanium.com/catalog/procluci/190745i (pa'ia
obpaweHns: 16.02.2023). - Pexxum goctyna: mno noanucke.

19. I loBitkoBa, H.A. KopnopaTuBHble (UHaHCbI: y4eb. nocobue ana bakanaspuara
/ H.A. HoBukoBa, N.B. ¥Ykonosa, 1.B. LLapukosa. Capatos: Amuput, 2021.

80 c.

20.0BeuknHa, A./. KopnopaTuBHble (uHaHcbl. [Mpaktukym / O.W. OBeykuHa,

.M. MeTpoBa. - M.: - KOpaurT, 2020. - 227 c.
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21.Cambinun, /1. . KopnopaTuBHble (hMHAHCbI : y4ebHUK / J1.. Cambinun.
Mockea : WI11®PA-M, 2022. - - 472 c. (Bbicwee o06pa3oBaHMe:
Bakanaspuart). — DOI 10.12737/914. - ISBN 978-5-16-008995-9. - Tckei :
3NeKTPOHHbIA. - URL: https://znanium.com/catalog/product/1846445 (pata
obpauleHunsa: 16.02.2023). - Pexxum goctyna: HO NOAMMUCKE.

22.CepcnbHukosa, .M. CTtpaterum B KopnopaTusHbIX (hMHaHcax: yyeb. nocobue
| .M. Cepenbirakosa. - H. Hosropog, 111Y PALIX n I'C, 2020. -- 64 c.

23. WenHnH, 3.4. CnucTtema ynpaB/iieHUs rocygapCcTBeHHbIMKU U KOPNopaTUBHbIMU
(hMHaHcamK: yyebHuk / 3.4. WenHnH.-M.: ML Y, 2021. 320 c.

24.9cknHgapos, M. A. KopnopaTuBHble (OMHAHCbI: y4ebHUK / M. A. SCKMHAAPOB,
M.A. ®epotoBa. - M.: KHoPyc, 2020. - 480 ¢

25.KoprnopaTuBHble (UHAHCbI |9NEeKTPOHHbIN pecypc] / Pexum pocTyna;
http//www .cllIn.ru.
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MPOTOKO/1 COMMACOBAHNA YYEBHOW MPOMPAMMbBI YHo

1lasBaHiie yuebHoi HassaHue MpeanoxxkeHns PellieHne, npuHATOe H-

ANCUMNIVHBI, KOTOPO  Kadeapbl 06 M3MeHEHUAX B Kadeapori,

TpebyeTcA cofiep>kaHumn yyebHow paspaboTaBLLieli :

corniacosaHue nporpaMmb| y4yebHyto nporpamm/ (¢ !
YUPEXAEHNS BbICLLETO yKasaHvem faTbl 1
06pa3oBaHNSA HO y4ebHOM  HOoMepa .(horoKum.a,
ANCUMWINKC

drHaHCOoBb IV Hanoros n HILT

MeHeKMEHT Nanoroo6s10Xc MesNSom/3 Wh%

HUA P:
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JOMONHEHNA N N3MEHEHWNA K YUYEBLIKOW MPOMrPAMME YBO
Ha / yuebHbI rog,

Ne [ ONoNHEHNA U N3MEHEHNS OcHoBaHue
i

Y4ebHasa nporpaMmma rnepecmoTpeHa u ogobpeHa Ha 3acefaHum Ka(|)egpb!
(npoTtokon Ne _ oT 20

3aBeaytoLimnin Kageapou

"IMu-P>XOAHRO
J|,ckai | hakyiibTeTa



