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DEVELOPMENT OF THEORETICAL APPROACHES TO FINANCIAL MANAGEMENT
OF HIGHER EDUCATION INSTITUTIONS

The article examines the issues of improving theoretical approaches to the financing of universities in the
context of changes in the modern educational environment. It has been determined that the lack of financial
resources in the system of higher education makes it necessary to strengthen competitive advantages,
including by increasing the resource base.

The problematic issues of financing Belarusian higher educational institutions are considered. The article
indicates that the processes of improving the efficiency of financing in universities are impossible without the
development of modern technologies for assessing the financial activities of universities. The mechanism of
financing in universities should be based on scientifically substantiated parameters for achieving economic
and social efficiency in the use of financial resources. Conclusions are drawn about the need to justify a set
of measures to optimize the financial structure of higher education, attract alternative financial sources, and
ensure financial stability.
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PA3BUTHUE TEOPETHYECKHUX ITOAXOA0B K YIIPABAEHHIO
OHHAHCAMU BY30B

B cmamebe uccredyromces 80rpockl coseplueHCmao8aHuUsi meopemuyeckux nodxodo8 K ¢huHaHcupo-
BaHUIO 8y308 8 yCII08USIX U3MEHeHUs1 coepeMeHHoU obpa3osameribHoU cpedbl. OnpedeneHo, 4mo Hedo-
CmamoyYyHOCMb (hUHAHCOBbIX PECYPCO8 8 cucmemMe 8bicuiee0 06pa3osaHuUsi 8bi3bleacm Heobxo0umocmsb
YKpernneHusi KOHKYPeHMHbIX MpeuMywecms, 8 MoM Hucrie U 3a cHem yeesu4yeHusi pecypcHol 6asbl.

Paccmampueatomcsi npobriemHble 80Mnpockl ghuHaHcuposaHusi 6eslopyCccKuX 8bICWUX yHebHbIX 3a-
gedeHull. B cmambe 0603Ha4eHO, Ymo MPOUECChl osbiWeHUs 3¢ghghekmueHocmuU ¢buHaHCUPO8aHUsI
8 yHUsepcumemax He8o3MOXHbI 6e3 pa3pabomKu coO8peMeHHbIX MEeXHOI02ull OUeHKU ghuHaHcoeol oes-
menbHocmu yHusepcumemos. MexaHusm ¢huHaHcuposaHusi 8 8y3ax OormkeH 6a3uposambcsi Ha Hay4YHO
060CHOBaHHbIX napamempax 00CMUXEHUST 3KOHOMUYECKOU U coyuarnbHOU aghghekmusHoCcmu UCMOosb30-
8aHusi chuHaHcosbix cpedcmea. CdenaHbl 8bI8600b1 0 HE0bX0O0UMOCMU 060CHOBaHUSI KOMII/IeKca Meporpu-
amull no onmumu3ayuu ¢huHaHco8ol CcMPYKMypbl 8bicuwel WKOMbI, MPUBMIEYEHUIO anbmepHamueHbIX
puUHaHCO8bIX LUCMOYHUKO8, obecreyeHuro chuHaHcos8ol ycmoudusocmu.

Knroyeenle cnioga: ebicuiue y4ebHble 3asedeHusi; (huHaHCOBble PecypcChbl; ¢buHaHCO8ble MOMO-
Ku; yrnpaerneHue puHaHcamu, huHaHcuposaHue 8bicwel WKOMbI; huHaHcosass noaumuka,; ¢huHaHcoeasi
ycmou4usocme.
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B macrosmiee Bpems HemocTaTouHOE 00OCHOBAHHME TEOPETUUECKUX ITOJIXO0B K (PMHAHCHUPO-
BAHMIO BBICIIIET0 00PAa30BaHUsI OKA3BIBAET OTPUIATEILHOE JIEHCTBUE Ha obecliedyeHue UX KOHKY-
PEHTOCIIOCOOHOCTH HA TIJI00aJIbHOM 00pasoBaTesbHOM pPBIHKE. CyIecTByeT MeTOI0JIOTHIeCKas
U IpaKkTUYecKas IToTpeOHOCTh B pa3paboTke v 000CHOBAHUY IOXO0/IOB, B PA3JeJIEHUHN IT0JTHOMOYNH
¥ CAMOCTOSITEJIbHOCTH B UCIIOJIb30BAHUH II0JIyIaeMbIX By3aMHU JI0X0/I0B, B MEXaHU3Me OPraHU3aIun
drHAHCHPOBAHUSA BBICIIEH IITKOJIBI. JKOHOMUUYECKHE ITOCJIECTBUS Mep, IMPOBOIUMEIX B 00JIACTH
MHAHCOBOTrO yIIpABJIEHUS BYy3aMHU, JOJIKHBI OIEHHMBATHCA HA OCHOBE HAYYHO 000CHOBAHHBIX I1apa-
METPOB C IEJIHI0 JOCTHUKEHUS 9KOHOMUYECKON U COITUAIBLHON a(p(peKTUBHOCTY 9TUX MEPOIIPUSITHH.

OCHOBBI TEOPETUYIECKOTO X METO[0JIOTHUECKOT0 IIOIX01a K OPTAHU3AIINHI U YIIPABJIEHUO 9KOHO-
MUKOHN BBICIIIEH IITKOJIbI 3AJI0KEHBI B TEOPUH YesioBedeckoro kanurasia. OCHOBATEIAMU U IIPOIOJI-
SKATeJISIMU TEOPUH YEJIOBEUECKOT0 KAIIUTAJIa SBJISIOTCS M3BECTHHIE 3apy0OeskHbIe MCCIIeI0BATEIIH:
I'. Bexkep, M. Bnayr, . Bewn-Ilopar, B. Beiictopa, T. [lysbi u gp.

Ycunenune 3HAYMMOCTH BBICIIEH IIKOJIBI B PA3BUTHUM BCEX HAIIPABJIEHUH HAITMOHAJIBHOM 9KO-
HOMUKHU IIPUBJIEKJIO BHUMAHNE YYeHBIX K cepe (pMHAHCOBBIX IpobieM ee PyHKIIMOHUPOBAHUS,
PAaCIIMPEeHUs: CAMOCTOATEIFHOCTH IeITeJIbHOCTYA BY30B, KOMMEPIIHAIU3AINNA HAYIHBIX pa3paboTor
¥ IPUBJICYEHUS TOMOJTHUTEBHBIX NCTOYHUKOB U yIIpaBiieHus: umu [1; ¢. 41].

(DUHAHCOBHIE U 9KOHOMUYECKHE ACIEKTHI JeaTeJILHOCTH BY30B PACCMOTPEHEI B paborax 6eJro-
pycckux aBTopoB: A. B. Boumaps, I. M. Berukosoit, M. E. Kapruikoit, JI. A. Ilaukosa, T. B. Copo-
kunoit, M. K. ®ucenxo, JI. 1. Jleyruwoit u op.

PasBurne TeopeTrYecKMX MOIXOMIOB K YIPABJIEHUIO (pMHAHCAME BY30B OIIpeesisieT Heoo-
XOIUMOCTD OIIpeJeJIeHNsI KOHEUYHOro adpderra oT (PUHAHCUPOBAHUS OTAEJIbHBIX HAIPABJIEHUN
JIeAITeIbHOCTH U (DUHAHCOBBIX BJIosKeHMil. COBEPIIIEHCTBOBAHNE TeOPUH (PMHAHCHPOBAHUS BBICIIEH
IIKOJIBI ¥ MeXaHH3Ma ee peasM3alliy Iogpa3yMeBaeT olpeiesieHre 1 pa3paboTKy HOBOM KOHIIEI-
Y (PUHAHCOBOTO 0DecIIeueHUsI Ha OCHOBE OIEHKH 3(p(PeKTHBHOCTH UCIIOIb30BAHMUS BCEX UCTOUHU-
KOB (DMHAHCOBBIX pecypcos [2; c. 213].

B coBpemenHoit puHAHCOBON Hayke He BBHIPAOOTAHO YETKHMX IMPUHITUIIOB M METOJOB OIEHKHU
BJIMSTHUS (PUHAHCOBOI'O IIOTEHITHAAJIA BBICIINX YIeOHBIX 3aBeleHn Ha Pe3yJIbTATUBHOCTh UX 00pa-
3oBaresbHON JesresibHOoCcTH. Cosmanue apheKTUBHON CHUCTEMBI yIIpaBJIeHUs (DUHAHCAMHU B By3e
IpearosaraeT MpUMeHeHNe HOBBIX TeXHOJIOTUM BY30BCKOT'O OMOPKETUPOBAHUS C ITO3UIINU JTOCTH-
JKeHUsT He TOJBKO 3(P(PEeKTHBHOTO MCIIOJIH30BAHUSA (PUHAHCOBBIX PECYPCOB, HO U IIOBBINIEHUS pe-
3yJIBTATUBHOCTH 00pPA30BATEJIBHOM JeSTEJIbHOCTH. AKTYaJIbHOCTh HAIIPABJIEHUS WCCIEH0BAHUS
00ycJI0BI€HA HEOOXOIUMOCTHI0 Pa3paboTKN TEOPETHYECKUX W METOO0JIOTHYECKUX II0JX0I0B (hop-
MHUPOBaHUS (PUHAHCOBOI 0a3bI BBICIIEHN IITKOJIBI B COBPEMEHHBIX YCIOBUAX PA3BUTHS OEJI0PYCCKOM
OKOHOMUKHU.

I'mobabHBIE M3MEHEHUs, IIPOUCXOIAIINE B MUPE, CYIIIECTBEHHO 3aTPOHYJIN U CUCTEMY BBICIIIE-
ro mpodeccroHaIBFHOTO 00pasoBauusa. CoBpeMeHHbIE TEHAEHIINN 00pa30BaTEIFHOTO PHIHKA OTPa-
SKAIOT CYIIECTBYIOIIME ITPOOJIEMBI: YXY/ IIIIEHHE 1eMOrpaduIecKoil CUTY AU, JITHIeMUOJIOTHIECKUAMN
KPU3UC, CHUKEeHVEe WHTepeca K TPaJUIIMOHHBIM BUIAM MOJIYYEHUS 00pa30BAHUSA. ITHU IIPOIECCHL
TpeOyIOT OMCKA HOBBIX MOJIeJIell (DMHAHCUPOBAHUS BHICIIIEH IIIKOJIBI U IIPUBJIEUEHUS] (DUHAHCOBBIX
PecypcoB.

Muposast TypOyI€HTHOCTE COIMAIBHBIX M 9KOHOMUYECKUX ITPOIIECCOB OIpeIesIniIa HeoOXoau-
MOCTh HAIIPABJIEHUS TOCYJAPCTBEHHOHN MOJUTHUKU B cdepe 0O0pa3oBaHUS HA MOAEPHUIAIIHIO 00-
pas3o0BaTEeJIBHOrO IIpollecca. B To ske BpeMs clielyeT OTMETHUTh CHUKeHUe (hMHAHCHPOBAHUS BBIC-
e IITKOJIBI, COKPAINEHNEe TOCYJapPCTBEHHON IOJIEPKKA KaK Ha IOKPBITHE TEKYIIUX PaCXOJI0B,

TaK U HA pa3BUTHEC MaTepI/IaJIbHO-TeXHI/I‘-IeCKOfI 0aser. OTa TEHICHIIUA XapaKTepHa He TOJIBKO JJId
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0eJIOPyCCKUX BY30B, HO W [JIsI CUCTEMBI 00pa3oBauud B 1esioM. Hauuras ¢ 2012 mo 2020 r. pac-
xoxpl Tocynapersa B mporeHtax k¥ BBII ma o6pasoBanme ymenbirmiuck ¢ 5 mo 4,7 %. [3; c. 6].
BesycmosHo, cokpaiiernne GUHAHCHPOBAHUS 34 CYET OI0/IPKETHBIX UCTOUHUKOB OIIpe/IesIseT Heo0xo-
IIMMOCTB He TOJIBKO IOWCKA aJIbTEPHATUBHBIX CPEJICTB, HO U I'PaMOTHOr0 U 3 (peKTUBHOr0 moaxoia
K YIPAaBJIEHUIO UMU.

B Teopun u ucciemoBaHusx GUHAHCHPOBAHUS COIMAIBLHOM cpephl U PACcXoJ0B Ha 06pas3oBa-
HUE OCHOBHOM aKIIEHT JIeJIaeTCsl Ha COMOCTABJIEHUN PEe3yJIbTATOB U IIPOU3BEIEHHBIX OIIMKETHBIX
3aTpar, T. €. C OIEHKOM ITOJIyYeHHBIX Pe3yJIbTaToB. B oTeuecTBeHHON cucTeMe (pUHAHCHPOBaHME
rOCyapCTBEHHOM CHCTeMEBI 00Pa30BaHUS OPUEHTHUPOBAHO Ha 00ecIieueHne JesaTeIbHOCTH BY30B 110
MIPUHITAITY CMETHOTO (DMHAHCUPOBAHUS UX JIEATEJLHOCTH, YTO He IT03BOJISIET 00ECIIeUNTh B IIOJTHOM
Mepe WX PasBUTHE U CO3JaHue HeoOXOIWMBIX KOHKYPEHTHBHIX IIPEeNMyIIecTB. B ocHOBY duHaHCH-
POBAHUS TIOJIOMKEHO ILIAHUPOBAHHE HEOOXOIMMBIX PACXOJ0B, a He Pe3yJbTaToB. B yciioBusx He-
JIOCTATOYHOCTY (PUHAHCUPOBAHUS 34 CUET OIOFKETHBIX MCTOYHHKOB 9TO IIPUBOIUT K YXYIIIEHUIO
UHAHCOBOr0 COCTOSTHUS U IIpobiieMaM (PMHAHCOBOM yCTOMYNBOCTH OIOJ3KETa By3a.

Cy1iecTBeHHBIE TIPOOJIEMBI BOSHHUKAIOT TAKKE U M3-3a OIPAHHUYEHHBIX 00HeMOB aJIbTePHATHB-
HBIX OIO/IKETHBIM PEeCYypPCaM UCTOYHUKOB (PMHAHCOBOTO 00€CIIeUeHNS IeATEIbHOCTH By 34, IIOCKOJIBKY
HCIIOJIb30BAHME OIOPKeTHBIX CPECTB CYIIEeCTBEHHO OrPAHNYEHO OIKeTHHIM 3aK0HO0IaTeIbCTBOM.
Hcmonb3oBanue MOTOJIHUTEIHHBIX (DUHAHCOBBIX CPEJICTB, IIPUBJIEUEHHBIX 34 CUYET BHEOIOIIKETHOM
JIeITEeILHOCTH, B CBOIO OYepe b, TAKKe OIPAHMYEHO JeHCTBYIOIINM 3aKOHOIATEIbCTBOM, B YACTHO-
CTH OTCYTCTBHEM BO3MOKHOCTH CBOOOIHOIO IIEHOO0Opa30BaHMA HA OKa3blBaeMble 00pa3oBaTeIbHbIe
YCIIyTH.

Tem cambiM ciexyeT OTMETHTDb, YTO mpobseMa 3dPeKTUBHOCTH 00ecrmeueHusT (PUHAHCOBBIMU
pecypcaMu OpraHmu3aIiiii BEICIIIEr0 00Pa30BaHUs He TOJIbKO HAXOIUTHCS B IIJIOCKOCTH UX (DMHAHCH-
pOBaHUsI, HO U 00YCJIOBJIEHA PSAOM IIPOOIEM:

*  JKECTKUM KOHTPOJIEM BY30B IIPH OCYIIECTBJIEHUM OIOJFKETHON ¥ BHEOWIMKETHON JIesATeb-

HOCTH;

*  IIOCTOSHHBIM POCTOM YIIPABJIEHUECKUX U (PMHAHCOBBIX CJIY:KO, BBIHYKIEHHBIX OCYIIECT-
BJISITH HAPSJIY C BBIIIOJIHEHHEM TeKyIUX (QYyHKIIMN KOHTPOJb 34 MPABUILHOCTHIO IIPUMe-
HEeHUsI OI0J[PKeTHOI0 3aKOHO/IaTeIbCTRA;

*  HHU3KOHU o(p(PeKTUBHOCTHIO (PMHAHCOBBIX PECYPCOB;

*  OTCYTCTBHEM B IITATHOM PACIIFICAHWY CIIEI[UAJINCTOB, OIIEHUBAOIIUX Pe3yIbTATUBHOCTD OT
WCIIOIb30BAHUS (PMHAHCOBBIX PECYPCOB M BO3MOMKHOCTD UX HAIIPABJIEHHS HA MOBHIIICHUE
KOHKYPEHTOCIIOCOOHOCTH By3a, 00eCIIeYeHre ero IIPUBJIEKATEIHHOI0 HMUIIKA U, KaK CJIe/I-
CTBUE, IIPUBJICUEHHE JOIIOJTHUTEILHBIX (DMHAHCOBBIX IIOTOKOB [4; ¢. 15].

Jlist peasmaaruy adyeKTUBHON (DUHAHCOBOM ITOJIUTUKU BBICIIEH IITKOJIe TpedyeTrcs pa3pabdo-
TaTh KOMILJIEKCHBINM MeXaHU3M (DUHAHCOBOTO YIIPABJIEHUSI BceMU (DMHAHCOBBIMU pecypcamu, obec-
[IEYUTDH OITUMHUSAIUIO YIIPABICHUYECKOM U (DMHAHCOBOM CTPYKTYP, CO3ATh YCJIOBUS U IIPOTPAMMY
10 IPUBJICYEHHIO AJbTEPHATUBHBLIX (DUHAHCOBBIX MCTOUHUKOB. PaspaboTKa KOMILJIEKCHOIO MeXa-
HU3MAa YIIPaBJIeHUS HA OCHOBE TEXHOJIOTHI OI0[PKEeTHPOBAHUS U 00ecIieueHus coopa uHpopMaIum
0 IBUKeHUHM U (POPMHUPOBAHUY (PUHAHCOBBIX IIOTOKOB IO3BOJIUT IIPUMEHUTH HAYYHO 00OCHOBAH-
HBIA MOAX0J K (PMHAHCUPOBAHUIO JEATEIbHOCTH By3a, HAIIEJIEHHBIN Ha obecredenne ero (puHaH-
COBOM yCTOMYMBOCTH.

Taxkum 06pasoM, pasBUTHE TEOPETUUYECKUX ITOXOJI0B K (PMHAHCHUPOBAHWIO BBICIIEH IITKOJIBI
pearosaraeT He TOJIbKO TeOpeTUuYecKoe 000CHOBAHME, HO U pa3paboTKy M MPAKTUYECKYI0 PeasIu-

3aruio 9 PEeKTUBHOM CUCTEMBI YIIPABICHUS (DUHAHCOBBIMY IIOTOKAMHU.
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Mesxaynaponuas npaxkTuka BbIpaboralia pas3jiMdHBIE IMOAXOABl K PEeryJJIMpOBAHUIO (hu-
HAHCOBBIX ITOTOKOB W IPUBJIEYEHUIO aJIbTEPHATHBHBIX MCTOYHUKOB B CHCTEME BBHICIIEro 00-
pas3oBaHUMA:

1) coBepIIeHCTBOBAHNE CHUCTEMBI 00pa30BATEIBHBIX KPEIUTOB U CyOCHUIUI [JIsT TIOBBIIIEHUS
IpoeccuoHaIbHOrO pocTa U MPHUOOPeTeHNsI He0OX0IUMBIX KBAaIU(OUKAIIAN;

2) IpUBJIEYEHNE JOIOTHUTEILHBIX PECYPCOB 38 CUET dHIAYMEHT-(POH/IOB BY30B U TEXHOJIOTH (haH-
Opari3auHTa;

3) pas3paboTKy CHUCTEMBI IOKa3aTesiedl BHYTPEHHEH OIIEHKU IIPOILIECCOB JEeSTeIbHOCTH BY3a
U MeXaHu3MOB ee peasm3aiuu [5—7].

JlBmixerne UHAHCOBBIX TIOTOKOB By3a JIOJIMKHO 00ecIedynBaTh 9(P(PEeKTUBHOCTE U Pe3yIbTATUB-
HOCTBH ITOTPeOJISIEeMBIX (DPMHAHCOBBIX PECYPCOB C YYETOM IIPHOPUTETHOCTH HAMIPABJIEHWN, HAIIPAB-
JIEHHBIX B TIEPBYIO 0Yepeb Ha MOBHIIIIeHHEe KOHKYPEHTOCIIOCOOHOCTH BhIcIIe mkoJisl. Heobxoqumo
TakKe pa3paboTaTh MOKA3aTesu, OIeHUBAOIINE Pe3yIbTAThl (PMHAHCUPOBAHUS OTEJIbHBIX HAa-
paBJIEHUH IeATEJIBHOCTH By3a ¥ KOHKPETHBIX 00pa30BaTEIbHBIX IIPOTPaMM.

Hayunas 3HaumMocTh pe3yIbTaTOB MCCIIENOBAHUS OIpefesieHa B Pa3BUTHU TEOPETUUECKHUX
THOAXOJ0B K IIPUMEHEHUI0 HOBBIX (DOPM U MEXaHU3MOB IIPUBJIEYEHUS (PMHAHCOBBIX MCTOUHUKOB
B BBICIIIEH IIIKOJIE ¥ HEOOXOIMMOCTHA HAYYHO 000CHOBAHHOM CHUCTEMBI OIeHKH a(p(peKTUBHOCTH u-
HAHCHUPOBAHUS OTIEJIbHBIX PACXOIO0B U (PMHAHCOBLIX BJIOJKeHU [8; c. 153].

Jliist peasm3aniuy TeOpETUYECKUX II0IXO0/I0B IIpejIaraeTcss pa3paborarh KOMILIEKCHBIM Mexa-
HU3M (QUHAHCHUPOBAHUS By3a, KOTOPBIM IO3BOJIMT HAKAIJIMBATH, AaKKYMYJIHUPOBAThH M paciipee-
JIATH (PUHAHCOBLIE CPEACTBA 110 TE€M IIEJISIM, IIPOEKTaM M MEePOIIPUSATHUSIM, KOTOPEIE 00eCIeqnBaoT
€ro KOHKYPEHTOCIIOCOOHOCTh M IIPUBJIEKATEIbHOCTh UMHU/KA BBICIIETO yueOHOTO 3aBemeHus. Me-
XaHU3M JIOJIKEH 0a3MPOBATHCS HA COBPEMEHHBIX TEXHOJIOTUSAX O0IKEeTUPOBAHUS U cUCTEMe cOopa
CIIeITUATIBHON HHQPOPMAIIMH C I1eJIbI0 UCKIIOUeHNUsT HePAIMOHAIBHOIO UCIIOJIHF30BAHUS aKKYMY JIU-
POBaHHBIX (DUHAHCOBBIX PECYPCOB.
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DIGITAL BUSINESS-MODELS: CONCEPT, FEATURES AND DIRECTIONS
OF DEVELOPMENT

In article development directions of digital business models and processes in world practice are
considered. The subject of the research is the digital business model. The goal of research is identification
the features and directions for the development of digital business models in world practice.

The methods of the scientific analysis such as historical and logical approach, comparative
analysis and generalization were the methodological basis of the research. The results of the
research can be used by the relevant public authorities or company executives during the digital
agenda development.

In the course of the research, the approaches of scientists to the definition of the concept of
“business model”, the main types of digital business models and their features, as well as directions
for further development, the advantages and risks of digital business models in world practice are
defined.

Keywords: digitalization; digital economy; digital transformation; international business; business
model; digital platform; digital business model; marketplace; innovation.





