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CymecTByomye HalpaB/IeHNs Ilepexoyia Ha My Th YCTOMYMBOTO Pa3BUTUA C TOUKM 3PEHNA MHOTMX MICC/IefOBa-
TeJlel SIB/IIOTCS HeOIpele/IeHHBIMM, IIOCKO/IBKY HEOCTATOYHO TOYHO (POPMYIUPYIOT Lie/Ib PA3BUTIUS U BO3MOX-
Hble ITyTHU ee JOCTVDKeHVs. MHOrMe Ipo6IeMbl yIipaB/ieH1s Ha pas3lM4HbIX YPOBHAX, CBA3aHHBIE C IEPeX0OM Ha
Iy Tb YCTONYMBOrO PasBUTHI He PelIeHbI U TPeOY0T paspaboTKIL.

Ha coBpeMeHHOM 3Tale [j1s1 peanusanyi ey YCTONYMBOro Pa3BuTys GOPMUPYIOTCS HOBbIE 9KOHOMMUIECKIIE
M€XaHU3MBbI ¥ COOTBETCTBYIOIME M MHCTPYMEHTHI. B mocieiHme Tofbl B HAyYHOI IUTepaType aKTUBHO Pa3BM-
BAETCsI KOHIIEMIVsI HOBOTO ITOKOJIEHNS MHCTPYMEHTOB 9KOHOMUYIECKOIT ITOTIUTHUKY, 6a30BbIe MAEV KOTOPOI Hauu-
HAIOT peann30BbIBATHCA U B PAKTUKE yIpaBaeHNA. OTINYNTETbHBIMY YePTaMI 3TUX MHCTPYMEHTOB SABJAETCA
BBICOKAs COLIMA/IBHO-9KOIOTMYECKast 11 9KOHOMIYeCKas 9 PeKTUBHOCTD, IMOKOCTb, COOTBETCTBME XapPAKTEPY U
0COOEHHOCTSM COBPEMEHHBIX 9KOIOTMYECKUX TPO6IEM.

ITosiBreHVe HOBBIX [TI00ABHBIX IYMAHUTAPHBIX U 9KOHOMIYECKVX YIPO3 MOPOKAAET (pyHFAMEHTATbHbIE I
OBICTpBIe M3MEHEHNS B TOCYAAPCTBEHHOM PETyIMpPOBAHMY HAlIMOHA/IbHBIX 9KOHOMMK. DTO IpeAIonaraer pac-
CMOTpeHIEe TTO3ULIUN Y POIM HATIOTOOONIOKeH s B 60jIee MMPOKOI «HATOTOBO 9KOCUCTEME», B TOM YNUCTIE U B
obecreyeHNN 1iefeil yCTOMYMBOTO PasBUTIS, YTO IOMOTAeT CTUMY/IMPOBATh POCT ¥ MHBECTUIIUIL.

OcHoBbiBadAck Ha nccnegoanuAx OOH u Apyrux MeXAyHapOJHBIX OpTaHM3ALMIL, MOXXHO IPEATIONOXKUTD,
4TO MeXJY Hanoroo6noxenneM u IIYP MOryT BOSHMKHYTb TPM THIA B3aMMOHECTBMA. Bo-IepBbIX, HalIoro-
00710)KeHe MOXKeT KOCBEHHO CII0COOCTBOBATD focTivkeHnio LY P, mpenocTassisa noxonst oyt puHaHCHPOBAHMS
BCIIOMOTaTENbHON JeATEeTbHOCTI. BO-BTOPBIX, HAJIOTOBbIE MEPhI MOTYT HAIIPAMYIO U TO3UTUBHO B3aMMOJIENICTBO-
Bathb c [ToBecTxoit ;ua OOH Ha nepuop go 2030 r., moolpAs onpefeneHHoe oBefieHNe, COoTBeTcTBYyoee LIYP.
B-TpeTbux, Ha/morosble Mepbl MOTYT MIMETD NIPsAAMOE U HeTaTuBHOe BiuAHMe Ha ITYP, korma oHM CTUMYIUpPYIOT 10-
BeJleHNE, HECOOTBETCTBYIOLEE 3aABIE€HHBIM LIE/IAM.

MopepHu3anysA HaJOTOBOI MOMUTUKY TOCYJApCTBa MpeIonaraeT MOUCK U OL[eHKY pas3MYHbIX a/llbTepHATUB
1A NpuHATUA Haubonee 3¢ (GeKTMBHBIX pelIeHNiI B YCIOBYAX OTPAHNYEHHOCTI pecypcoB. HoBas axoHOMIYe-
CKasl peajIbHOCTb TPeOyeT OT HAIOr000/IOKEHSI yIaCTHs B PeLIeHNM CTPATernyecKX 3a4ad oOecrieyeHust yCTol-
YJMBOTO Pa3BUTHA C YYETOM 9KOIOTMYECKMX (PaKTOPOB I MX B3aVIMOCBSA3M C TeMIIAMU 9KOHOMIYECKOTO POCTa.

Takum 06pa3oM, Ha/lOroBast HOIUTHUKA FO/DKHA GOPMUPOBATHCS C YIeTOM 0COOEHHOCTEN HAIMIOHAIBHOI 9KO-
HOMMK, ITT0OQ/IbHBIX U HAIMOHA/IbHBIX 9KOHOMMUYECKMX Y TyMaHUTAPHBIX YTPo3 U 00ecIieynBaTh KaK BBIIOIHe-
HIIe TAKTUYECKIUX 3a/lad 110 HAIIOJIHEHVIO PecypcaMyl OI0IKeTOB BCeX YPOBHEN U TOCTVDKEHM SKOHOMIYECKOTO
POCTa, TaK M CTpATETMYeCKNUX 3aad, HAlIPaBIeHHBIX Ha 0Oecrede e YCTOMYMBOCTI B paMKaX peanusayy KOH-
LENIUN YCTOMYMBOTO pasBUTHA.

3agadeil HAIMOHATBHOTO HATOTOOOTIOXKEHMSI B JAHHOI O6/IACTY SIB/ISETCS 9KOHOMUKO-aIMUHICTPATUBHOE
obecrieyeHe KpUTepyeB YCTONYMBOCTH, KOTOpble Ha CErOfHAIIHNIL leHb cHOpMYIMPOBaHbI B 6a30BOM HOKY-
MeHTe- HallyoHa/IbHOI CTpaTerny yCTOMYMBOTO COLMAaTbHO-9KOHOMMUYECKOro pasBuTus Pecrry6nuku bemapyce.
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HanoroBas cucrema u ee BIUsIHNUE HA MHBECTUINIVIOHHYIO IIPUBJ/IEKATEIbHOCTD
HaIII/IOHaHbHOﬁ 9KOHOMMKM

ITpo6ema O>XUB/IEHNSI NTHBECTUI[VIOHHOI! IesITeIbHOCTI CTOUT JOBOIBHO OCTPO B COBPEeMeHHOI 9KoHOMIKe. Cy-
I[eCTBYET OTPOMHBbIIT, TEOPETIIECKI 0OO0OIIEHHDIIT U OCMBIC/ICHHBII, OIBIT B3VIMAHIsI M MCIIOJIb30BAHMS HAIOTOB B
KaueCTBe MHCTPYMEHTA MTOBBIILEHNA MHBECTULVIOHHOM IIPUB/IEKATETbHOCTY SKOHOMUKI Pa3/IMYHbIX CTPAHaX.

HecmoTpsa Ha npuHATHE pAJa Mep 110 MOJEPHU3ALMM OTEYECTBEHHOM HAa/IOTOBON CUCTEMbI, MEXaHM3M HaJlo-
TOBOTO PErynMpOBaHMUA HYXK/IA€TCA B Ja/lbHENIIeM COBEPIIEHCTBOBaHMM. Ero OCHOBHbIE HaIIPAB/IEHNA TaKOBBI:
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CMellleHJe aKIleHTa ¢ QUCKaIbHOI (PYHKIVM HATOrOOOIOKEeHNA Ha CTUMY/IUPYIOLIYIO; IIOCTEIICHHOE CHIDKEHNE
HAJIOTOBOIT HATPY3KM IIPU COXPAaHEHNN OCTYIUIEHNIT B 610[)KeT; paBHOMEPHOe pacipefie/ieHre HaJloroBoro 6pe-
MEeHM; YIIPOIlleH)e HaJOTOBOM cycTeMbl. IIoBbIIeHne CIIpaBe/IMBOCTI ¥ HEMTPaTbHOCTY HA/IOTOBOM CUCTEMBI
TpebyeT, IIpex/ie BCEro, YIOPALOYEeHNS CUCTEeMBl HaJIOTOBBIX JIBrOT, GOPMUPOBaHNS BLICOKOI HAJIOTOBO KY/Ib-
TYPBI TPaXK/JaH 1 COBEPLUICHCTBOBAHSI IIPOLIEAYP YIIAThI HAJIOTOB, COOPOB.

B cTparernyeckoM IlaHe OCHOBOJ Ha/IOTOBOJ MOMMUTYUKY FO/DKHA CTaTh KOHLIENIMA IPMOPUTETHBIX HAIIPaB-
JIEHMIT pa3BUTHA T€X OTpaciiell SKOHOMUKY, KOTOpbIe obecredaT 3G PeKTUBHBII SKOHOMUYECKIIT POCT, YBeIMYaT
IPUTOK 3apyOEXXHBIX U OTEIECTBEHHbBIX IHBECTUIVIT B HAIMOHAIBHOE XO35IICTBO CTPAHBL.

BaxHO mepecMOTpeTb, B YaCTHOCTH, MexaHusM ¢yHkunonnposanus CO3 B Pecybmmke Bermapycs. Heobxo-
IVIMO IIPERTIOXKUTb COOTBETCTBYIOLIVE CTUMY/IBI M YC/IOBYS AJIs1 aKTYBM3ALIMY MHBECTULIMOHHBIX IIPOLIECCOB (CO-
IOCTaBUMBIE C TEMU, KOTOPbIe MMEIOT MeCTO B VHAycTpuanibHOM Napke «Bennknit KaMeHb»), yCTaHOBUTD OIIpe-
IelleHHbIe KPUTEPUU pacHpele/ieHNs NHBeCTULMOHHBIX ITOTOKOB, OIMpasch Ha KoTopble Pecriybnuka Bemapycnb
CMOXKET TONTY4YNTh KOHKYPEHTHOE IPEMMYILEeCTBO (MHBECTMPOBAHNE B IIPOEKTHI IO IOANEp>KKe OTpacieil uim
CepBIUCHBIE IPOEKTHI B COOTBETCTBMM C TeKYIIIell IIOMUTUKONM Pa3BUTUA SKOHOMUKY CTPaHBL; 0OecIedeHne ycTa-
HOBJICHHOTO YPOBHSI IIPOfjaX 3a IIPeJie/laMi TePPUTOPIUM CTPAHBL; CO3[JAHNE [IEHTPA COBPEMEHHDIX YCITyT Iist 6113-
Heca C IUania30HoOM, BBIXOZIAIINM 32 TIpefieNIbl TEPPUTOPUM PeCITyOIUKY; IIPOBeieHNe HayYHO-MCCIIeiOBATeNbCKIX
U OIBITHO-KOHCTPYKTOPCKUX paboOT JyIg MHTeHCUMKALMY MHHOBAIMOHHON COCTAaBIIAIIE] 9KOHOMIYECKOTO
pocra).

Ba>kKHBIM aCIIeKTOM MHBECTUIMOHHOM eATETbHOCTU AB/IAETCA CTUMYNIMPOBaHME MAJIOTO U CPEJHEro Ipef-
IPUHMMATeIbCTBA B CTpaHe. Peanusanis JaHHOTO HallpaBjIeHV 00eCIIeuNT TaKoll MHCTPYMEHT HaIoroBOIl I10-
JIMTUKY KaK MHBECTUIIVIOHHbII HAaJIOTOBbII KPEINT.

CepbesHbliT 5KOHOMIYECKIT 3P deKT X03ACTBEHHbIE CYO'BEKTHI CMOTYT MOMYYUTb OT IHEePECMOTPa OTUMCIIE-
Huit B QOHJ cOVaIbHOI 3alUThl HaceleHuA. boybliye colyanbHble BBIIUIATDI YBEINYMBAIOT HAJIOTOBOE OpeMs
MHBECTOPOB, YTO OTPUILIATE/IbHO CKa3bIBAETCA Ha MIPUHATUN PEIICHNA 110 MHBECTULIMOHHBIM IPOEKTaM B HallIel
CTpaHe.

HamnpasneHyeM #jis IpuBIeYeHNA HBECTOPA U CTYUMY/IMPOBaHM MHBECTUILMOHHOM eSTe/IbHOCTY SAB/IAETCS
HepecMOTP HaJIOTOBBIX CTAaBOK I10 IVBY/ICH/IAM.

Ba>KHBIM HanpaB/IeHNeM COBEPIICHCTBOBAHN HAaJIOTOBOJ CHCTEMBI PECITyOIMKY AB/IAETCS aKI[eHT Ha HajIoro-
BOM aJIMUHJCTPUPOBAHNUY ¥ JAJIbHEJIIIIEM ero COBepIIeHCTBOBaHMY. PasBUTIEe IHTEPHET TOPTOB/IN, YCKOPEHHBIE
TeMIIbI [V POBU3ALNI, IOSAB/ICHE HOBBIX TEXHOJIOTHII B GMHAHCOBOIL 1 6aHKOBCKOIL cepax CTUMY/IUPYIOT pas-
paboTKy 1 BHeIpeHIe MHHOBALIUII B JAHHOM HaIpaBIeHNN.

I[TpennoxeHHbIe MEPONIPUATIA OYYT CHOCOOCTBOBATH MOJEPHM3AIVIN HAJIOTOBOJT CYCTEMBI C IIe/IBI0 YCUICHMA
MEXaHM3MOB CTUMY/IMPOBAHNS IHBECTUIIIOHHOM aKTUBHOCTH B Pecrry6rmke Bemapycs.
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TocymapcTBeHHas mopaepKKa Cy0’beKTOB MATIOTo ¥ CPeTHEro
npegnpuHNMaTenbcTBa B Pecny6nuke benapych B yCIoOBUAX CAHKIIIOHHBIX
PUCKOB

Marnbiit v cpegHMIT 6M3HEC B PRIHOYHOI SKOHOMUKe Pecrry6nuku benapych ABnAeTCSA ee BaKHBIM CEKTOPOM.

B mocrenHee BpeMs 0eOPYCCKMM MasIbIM M CPeIHMM HPEfIPUATAAM IPUIUIOCh CTONKHYThCA ¢ Oecrperie-
TeHTHBIM CAaHKI[MOHHBIM JaBJIeHJeM CO CTOPOHBI HepYy KeCTBEeHHBIX eBpomelickux ctpad u CHIA. [TpegnpuaTn-
AM IPUIUIOCH OIIEPAaTUBHO IIepecTpauBaTh TOTUCTIYIECKIE 1IeTIOUKY, IepeOPUEeHTPOBATh SKCIIOPTHbIE IIOCTaB-
KU1 Ha IPyTHe PHIHKA. B 9TUX HEIPOCTBIX YCIOBUAX FOCYAAPCTBO IPUHANIO PAJL Mep 110 IOJEP>KKE MAIOro U Cpef-
Hero 613Heca.

Tak 6611 mpuHAT YKas [Ipesunenta Pecrrybmuku bemapych 14 mapta 2022 1. Ne 93 «O HOMOMTHUTENBHBIX Mepax
10 00ecIedeHnIo CTabMIbHOrO (PYHKIMOHUPOBaHNA 9KOHOMUKI» [1], [TocTanoBnenue Cosera Munuctpos Pe-
crry6nuku Bemapycs ot 25 mapra 2022 . Ne 175 «O6 nsmenennu nocranosnenuit Cosera Munucrpos Pecrry6ym-
ku Bemapychp 1o Bonpocam ocyliecTBeH s aIMMHUCTPATUBHBIX IPOLeyp B OTHOIIEHNUY CYO'beKTOB X03AICTBO-
BaHWA» [2] U BpyTyie JOKYMEHTBL

ITpu CoBeTe MUHIUCTPOB OBUI CO3/1aH OMEPATUBHBII 1ITA0, PACCMATPUBAIOLINIL TPEAIOKEHIS 110 TIOAAEPIKKe
6usHeca. [Inanor Brnactu u 6M3Heca HalTaKeH Ha PasHBIX YPOBHAX. [Ipy MeCTHBIX M pecny6NIMKaHCKMX OpraHax



