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O ponu rocymapcTBa B peryInpoBaHN OTHOLIEHNII B BATIOTHOI cdepe

CoBpeMeHHasI pbIHOYHAsI 9KOHOMMKA 3VDK/ETCs Ha (PYHKIVIOHMPYIOLEN COCTSA3aTe/IBHOCTI MEX/Y 9KOHOMU-
4ecKMMM CyObeKTaMu, KOTOpast B CUJIy CBOI 3HAYMMOCTH BOCIIPMHUMAETCSI KaK OCHOBHOII KPUTEPUIT COBPEMEH-
HOIT PBIHOYHON 9KOHOMUKY. TaM, Ifie Ha/IMIeCTBYeT (PyHKIMOHUPYIOLAs COCTA3ATeTbHOCTD, TaM HEMIHYEMO
IPUCYTCTBYIOT U CIIPABEINBOCTb, 1 X03siICTBeHHas 3¢ eKTnBHOCTD. [T09TOMY, Ha HAII B3I/ISAA, 3afadeil rocy-
JapCTBa Ha BAIIOTHOM PBIHKE SIB/ISIETCSI CO3/JAHIIE YCIOBUIT, YTOOBI YaCTHAS HUIIMATIIBA, TBOPYECTBO, TMOKOCTB,
MHHOBALIMY Y MHBECTUINI, TO €CTh BCE BHYTPEHHIIE ABIDKYIIIIE CUJIBI POCTA, Pa3BIUBA/IICH ONTUMAIBHO.

B aroit cBsi3u TpebyeTcst MopyduKaLs IOAX0R0B K ONPEe/IeHII0 POIU TOCYAAPCTBEHHOIO YIaCTIsI B Pery-
JIMPOBAHNUM OTHOLIEHWIT B BaTIOTHOI cdepe. MBI OmmpaemMcsi Ha MOTIOXKEHUST HEOKTACCUYECKOTO HATIPABIIEHVIS
MHCTUTYLIMOHAIBHON TEOPUH, COITIACHO KOTOPBIM OC/IabieHne BIAVSHIS TOCYAAPCTBA HA PBIHOYHYIO 9KOHOMMU-
Ky BO3MOXKHO C IIOMOII[BIO CAMOTO TOCYHAPCTBA, JOCTATOYHO CHIBHOTO, YTOOBI YCTAHAB/NMBATD IIPABIJIA UTPBL B
o01ecTBe 1 KOHTPOIUPOBATh UX cobmrofieHne [1]. OneHKa MCHIONb3yeMbIX B 9KOHOMWYECKOI JIMTepaType HOf-
XOJIOB IIOKA3BIBAET, YTO IIMPOKO PACHPOCTPAHEHHBIII TEPMIH «PEryINpOBaHye» IPUMEHSIETCS B OCHOBHOM ISl
0003HaYeHNA TOCYAPCTBEHHOI S9KOHOMIYECKOJT OIMTYKI B TOJL MU MHO obnacTu. ViccnenosaTeny npo6binem
IeHeXXHO-KPeAUTHOTro perymipoBanus (A. HOBMKOB), B 4aCTHOCTH, HOAYEPKMBAIOT, YTO PEryINpOBaHIIEe HAIIPAB-
7leHO Ha (POPMUPOBAHIE KO/UIEKTMBHOIO U MHANBUAYATbHOTO SKOHOMIYECKOTO OBEEHIS, ¥ OCYIeCTBIISIETCS
«B LIEJISIX: Q) 3ALINTHI 9KOHOMIIECKIX HTEPECOB YYACTHIKOB JIEHEXKHOTO 060pOTa; 6) FOCTIDKeHNMs bamaHca MH-
TEPeCOB CYOBEKTOB PETYIMPOBAHN; B) PA3BUTIS KOHKYPEHTHON CPebl Ha IEHE)KHOM PBIHKE; I') CO3AHMS 9KO-
HOMIYECKVX CTYMYJIOB, 00eCIIeYnBAOLINX CHIDKEHNE N3Jiep>KeK 0OpaliieHns i moBslieH e 3¢ QexTNBHOCTH fe-
ATENBHOCTY YIACTHMUKOB JJEHEKHOTO 060POTa, JA/TbHEIIIET0 PasBUTISI M MOJEPHMU3ALNI CPEICTB U CeTeil 9/IeK-
TPOHHOIT CBSI3Y, PACUIMPEHNsT PHIHKA OAHKOBCKVX YCIYT U YIYYIIEHNS UX Ka9eCTBa; i) CO3TAHIS YCTIOBUI ISt
[IPUBIEYEHNST MHBECTUINIT [2].

Kpome T0ro, HeCOMHEHHYIO 3HAYMMOCTD MMeEET BBIfie/IeHNe B 9KOHOMIYECKIIX NCCIE[OBAHNX OIPe/ie/IeHHbIX
COCTaB/IAIOIINX PEryINpOBaHNUA: ONpefie/ieHIe Lielell JeATebHOCTI CYObeKTOB PeryIupoBaHus; pelleHne BO-
IPOCOB (OPMMPOBAHNS VM YTBEPXK/EHNsI IPOTHO3HOTO IUIAHMPOBAHNS; IPOBEJeHNe MOHUTOPYMHTA CYO'beKTOB
perynupoBanus. Tak, yKaspIBaeTCs1, 4TO STV TPV KOMIIOHEHTA B COBOKYIIHOCTY 06€CIIeYnBAIOT BO3MOXXHOCTbD pe-
Q/IM30BaTh CBOM OOSI3aHHOCTM II0 KaYeCTBEHHOMY O0eCIeveHNI0 ypasieHns n36paHHbiM o6bekToM [1]. Jan-
HBIIT TIOAXOJ IIpeAIaraeM MCIOIb30BaTh M/t (OPMUPOBAHNS OCHOB PErylnpOBaHNsI OTHOLIEHNMII B BaJIFOTHOIN
cdepe. YuacTre rocyapcTsa JO/DKHO CTaTh OCHOBOIIOJIATAIONINMM YC/IOBYIeM HOJiep>KaHys CTaOVIbHOCTH Ha Ba-
JIIOTHOM PBIHKE.

Torzma o BaIIOTHBIM peryInpoBaHyeM CIefyeT IOHMMATh OPraHN3yeMOoe TOCYAAPCTBOM B JIMIfE L{eHTPaIb-
HOro GaHKa peryaMpoBaHNue BaIOTHBIX OTHOLIEHMII, OIIpefe/sioniee AMHAMUKY BATIOTHBIX IIOTOKOB JIEHEX-
HBIX CPEJICTB, B II€/ISIX HO/ePXKaHNsI CTAOMIBHOCTI 0OMEHHOTO Kypca U YCTOINYMBOCTY HALIVIOHAIBHON Ba/IIOTHI,
a TaKKe pellleHNA IPYIMX MaKpOIKOHOMUYeCKuX 3ajiad. CoIlacoBaHue UHTEPECOB B BAJIIOTHON cepe B COBpe-
MEHHBIX YC/IOBYSIX BO3MOXKHO ITyTeM ITOBBIIIEHVsI TMOKOCTI KypcOoOoOpasoBaHysl, COYETAHNsI MEP KOCBEHHOTO I
IPSIMOTO BO3JENCTBIS HA BA/IIOTHBII KyPC I HA YYaCTHUKOB PBIHKA.
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IlepcekTHBBI pa3sBUTHA PHIHKA CTPaXoBaHNs KI3HU B Peciybnuke Bemapych

CTanOBaHI/Ie JKN3HN ABNIAETCA OOHVIM M3 CaMbIX PACIIPOCTPAaHEHHDBIX BUJOB CTPaXOBaHMA IIO BCEMY MIPY.
Ono obecneunBaer 3allnTy (pMHaHCOBI)IX VHTEPECOB ONMM3KUX U 3aBUCUMBIX THO]ICIZ B ClTy4Jae HENpenaBNIEHHbDIX



