358

A. M. boHaapb
[HY «AHCTUTYT 3KoHOMKMKM HAH Benapycuy (1. MHCK)

IToBbimenue 3¢ppeKTUBHOCT COUATHLHOTO MHBECTHPOBAHIA
B Pecrry6nuke berapycp

IMonsaTue nospimenna 3¢pGeKTUBHOCTI COLMATBHOTO MHBECTUPOBAHNA TECHO CBA3aHO C BOIIPOCOM TOCyHap-
CTBEHHOTO PeryIMpoBaHys B HaHHOI cepe. OHO [ODKHO C/IeOBAaTh ABYM OCHOBHBIM FOCYJAapCTBEHHO BaXK-
HBIM IPUMHIMIIAM: IIPUHINITY COLMANbHON CIIPaBeJIMBOCTY U MPUHIIUITY COLMATbHO-9KOHOMIYECKON ¢ dex-
TUBHOCTH.

OKOHOMIYECKNIT CMBICTI, KOTOPBIT 3aK/Ia/jbIBaeTCA B TOCYJapCTBEHHOE PeTyNpoBaHIe COlMaTbHbIX MHBECTH-
IMif, 3aK/II0YAETCS B BBITOTTHEHNN YeThIPeX OCHOBHBIX (pYHKIINIT TOCYJapCTBA 1 €T0 CTPYKTYP:

— IIPOM3BOJCTBA I IlepepacIpee/ieHsi HeOOXOAMMBIX COLMATbHBIX TOBAPOB, PAbOT MM YCIIYT;

- ¢UHAHCUPOBAHMSI COLMATBHON MHBECTUILIMOHHOI JIesITeIbHOCTY;

— CTUMYIMPOBAHMA COLMAIbHOTO MHBECTULMIOHHOTO IIPOLIECCa;

— MH(OPMAIMOHHOTO COIIPOBOXK/IEHVSI COL[MATbHOTO MHBECTUPOBAHUSL.

Ilenpio MO>XXHO HasBaTh JOCTIDKEHVE ONTVMAIbHOTO B3aVIMOAEIICTBIIS TOCYAAPCTBA, MHBECTOPOB I IOTpeOu-
Telell B IIpollecce IOBBIIIEHN YPOBH I Ka4ecTBa XXU3HM B cTpaHe [1].

B 11emoM, BCio rocymapcTBeHHYI0 MOMUTHUKY Peciybmuku bemapych B 06macTy moBsiieHns 3¢ GeKTuBHOCTI CO-
[Ma7TbHOTO MHBECTUPOBAHNA MOXKHO YCIIOBHO Pa3fie/INTh Ha JIBe TPYIIIIbI:

1) monmTHKa, HaIlpaBJIeHHAA HA BOBJIEYEHIe YACTHBIX MHBECTUIINI B COLMAIBHYIO cdhepy;

2) monmTHKa, HallpaBjIeHHasA Ha IOBbIIeHNe 9()PeKTUBHOCTY MCIIOIb30BaHMA IOTyYeHHbBIX COLa/TbHBIX MH-
BeCTULUI.

MO>XHO OTMEeTHTb, UTO /IS IIOBBIIEHN A 3P PEKTUBHOCTI MHBECTMPOBAH B COLMAIBHYIO Chepy MOXKHO IIpO-
BOZNUTH PabOTY 10 JAHHBIM TPYIIIIaM.

B nepByo ouepenb MO)XHO OTMETHUTD, YTO MOBbILIeHNE 3D PEeKTUBHOCTY NIPUBIEIEH s YACTHDIX MHBECTULIUI
MO>KeT OBITh OCYIIIECTBIEHO 3a CUeT IJTAHOMEPHOTO IIPOBEEeHMs Psla MEPONIPUATIIL, B YaCTHOCTH B cepe aHa-
JINTUYECKOII IesITeNbHOCTH. Bo-IIepBhIX, IIPOBefieHNe Ha PEry/IIPHOI OCHOBE MOHUTOPUHTA IIpoLiecca GopMupo-
BaHUS TPAXIAHCKOTO OOIIECTBA, BHISIB/IEHNE TMHAMUKI PAa3BUTHSI MEKXPETMOHATIBHBIX, 8 TAKXKe 00I[eCTBEHHBIX
CBA3I /11 yCTPAaHEeHNU A HeraTVBHBIX ABJICHNUIL. Bo-BTOPBIX, HEOOXOMMO M3Y4UTb CUTYaLIO, BBLABUTD Hanuboee
HepCHeKTUBHBIe POPMBI 11 6JIarONPUATHBIE YCIOBUA MEKOTPAC/IEBOTO B3aVMOJIe/ICTBHA.

Taxkym 06pa3oM, MOXKHO CHeIaTh BBIBO, YTO [ MOBbILIEHS 9 PeKTUBHOCTH COLMATbHOTO MHBECTUPOBA-
Hus B Pecniybnuke Benapych He06X0AIMO IIPUHATD Psif Mep U PELINTH OLpefe/ieHHbIe IOCTaBIeHHbIE 3aa4ll.
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JJuHaM1Ka BHEIIHETOPIOBOTO TOBAP0O06OPOTA, IKCIIOPTA,
umMnoprta Peciy6miku berapych B TOprosiie TopapaMu
u ycnyramm B 1996-2022 rr.

ITocne sxonommyeckoro kpusuca 1991-1995 rr. B Pecriy6mke benmapych Bo306HOBIICSA 9KOHOMIYECKUIT POCT.
B 1996-2022 rr. BHELIHeTOProBblit ToBapoobopot bemapycu B Toprosie ToBapamu yBennumics B 6,0 pas, skc-
HopT — B 6,7 pasa, UMIIOPT — B 5,4 pasa, MOIOXKUTEIbHBIM OB OTIePeXAIOIINIT TeMII POCTa SKCIopTa. B Toprosie
yCayramu ToBapoo6opot yBemmdanics B 11,5 pasa, sxkciopt — B 10,1, ummopt — B 15,1 pasa. Bmecre ¢ Tem Ha mpo-
TSDKEHUY BCETO PACCMATPUBAEMOro NIEPUOJa, 3a CKIoYeHneM 2022 ., BHEITHETOProBOe canbo bemapycu B Top-
rOBJIe TOBApaMIt ObIIO OTPULIATEIBHBIM, @ B TOPTOBJIE YCIyTraMy — CTA0M/IBHO IIOIOXKNUTEIbHBIM. TOProBiist yeiy-
raMm mokasana cebs Kak Hamboree MepCIeKTUBHOE HallpaB/ieHNe BHEITHeSKOHOMIIECKOI fieATembHOCTH. JaH-
HbIe TabNIIBI, COCTAB/IEHHOI aBTOPOM, CBUJIETENBCTBYIOT O BOTHOOOPA3HOM PasBUTHUM, C Hapal[MBaHNeM 00be-
Ma B KaXX/I0J1 C/IelyIollell BOJTHE, BHEITHETOPTOBOIO TOBAPO0OOPOTA, SKCIOPTA VM MMIIOPTA CTPAHBI.



