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— Compared to other developing countries analyzed, Belarus has a good record of innovation development
and technology transfer support for MSMEs. However, the problem of concentration of support centers in the
capital (common to all countries) remains.

— Belarus and other developing countries need to reform their institutional arrangements to support technology
transfer. Of course, in different countries, based on the degree of their development, the depth and structure of such
reforms will be different. There is no doubt about the need of reforms since not only the sustainable development
of the economies of countries, but also the whole society depends on them.
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On the Issue of Diminishing and Increasing Returns

In classical economics the “law” of diminishing returns or the principle of diminishing marginal productivity, as
applied to agriculture can be traced to Ann Robert Jacques Turgot in France and Adam Smith and Thomas Robert
Malthus in England. In 1815, it was postulated by the British economist and judge Edward West, and in the same
year released as a broad conceptual framework by Ricardo. Throughout the early industrial era it was addressed by
other prominent English economists, for example, by Mill, but according to Alfred Marshall, one of the founders of
neo-classical economics, the true origins of this “law” derive from the Old Testament of the Bible, as the “tendency
to a diminishing return was the cause of Abraham’s parting from Lot: “The land was not able to bear them, that
they might dwell together™ [3: 126]. As it is, diminishing returns may indeed be “the oldest of all economic laws
known to mankind,” described by Xenophon in the ancient Greece, and systematically reinvigorated in Europe of
the Renaissance, notably by Antonio Serra from Italy.

As noted by Bailey, the “law of diminishing returns clearly operates in the natural world, and, indeed, the
Malthusian model accurately describes the experience of most species,” yet carrying it over into the human world
may be misleading despite all the alluring simplicity [1: 114-115]. For contrary to predictions by Malthus, over the
last two centuries it was not demographic but economic growth that has developed closer to geometrical rather
than to arithmetic progression, as global output swell by 120 times, including by 275 times in the OECD, while
global population increased by relatively modest seven times [2: 376-379]. All in all, then, “the law of diminishing
returns appears to have been violated” [1: 116-117], at least in the West and in some developing economies, notably
China.

One way or another, though, the belief in the preeminence of diminishing returns still holds ground, for example,
as the concern about scarcity. The latter, however, is only one aspect of production which relates mostly to its
material side, especially as far as it is provided by nature, directly or indirectly. There is another aspect, provided
by man, or more accurately, by his intellectual and spiritual powers, and it is precisely this side which “shows a
tendency to increasing returns” [3: 265].

According to Marshall, the “law of increasing return may be worded thus: An increase of labour and capital leads
generally to improved organization, which increases the efficiency of the work of labour and capital” [3: 265]. It is,
of course, a neoclassical approach focusing on the micro-level and essentially a variation of a “two-factor model
in which economic growth... [is] accounted for by adding more labor and more capital to create more goods” [1:
117]. A different, macroeconomic view of increasing returns, was accentuated by Allyn Young a decade before
the World War II, and a decade after it was put forward as “historical increasing returns” by Joseph Schumpeter.
More recently, it was reinvigorated by Erik Reinert in his theory of collusive growth distribution, by Paul Romer
in his “New Growth” theory based on a dichotomy of “ideas” and “things,” and in much of the modern debates on
innovation as the ultimate driver of economic growth.

As stressed by Young, increasing returns principally derive from roundabout methods of production and crucially
depend on market size, which properly ought to be perceived in its “inclusive sense”, i.e. from a dual perspective of
production / consumption capacity “tied together by trade” This perspective means that any “important advance
in the organization of production,” nowadays commonly referred to as innovation, tends to unsettle the economic
equilibrium, spreading in a “progressive” and “cumulative” manner [4: 533]. With globalization transforming the
world into one vast mass market, the logic of increasing returns also means that economic success gets increasingly
concentrated around transnational business capable of transcending physical and virtual borders through both
traditional and transfer trade of sophisticated global value chains. Hence, increasing returns may be ultimately
responsible for continuation of not just economic progress, but also inequality at both national and international
level. Finally, the phenomenon of increasing returns implies, at least theoretically, that “there are no limits” to
growth even with no significant demographic or scientific advances, for any small increases in demand or supply
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of one commodity would always trigger increases in demand or supply of other commodities as long as they are
produced under conditions of increasing returns [4: 534]. This argument, made a century ago, helps understand
empirical observations of long-term growth trends of the OECD economies and is instructive for the members of
the Eurasian Economic Union, including the Republic of Belarus.
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NHTenneKTyanbHbIN KanuTai

ITpu aHanmM3e 1 OLjeHKe MHTEIEKTYaTbHOTO KallyTana HY>KHO MICXORUTD U3 MTOAXO0/4a, COI/IACHO KOTOPOMY MH-
TE/UIEKTYa/IbHBII KalUTal (GOPMUPYETCS M PealnsyeTcsi B TPeX IUIACTaX TOCYAAPCTBA 1 OOILIeCTBa: IMIHOCT-
HOM (HaHOYPOBEHb), OPraHM3ALVIOHHOM JIN OOLIHOCTHOM (MUKPOYPOBEHB) I COLMATBHOM (MAaKPOYPOBEHB).

O1eHKa OZHOTO U3 YPOBHEIT He JaeT BO3MOXHOCTD IIPOM3BECTH MO/IHOLEHHBIIT CPABHUTENbHbII aHAJIN3, [109-
TOMY HeOOXOMMO OCYIIeCTB/IATD OLIEHKY BCEX C/IOeB KaIllUTasa B IIpefjefiaX CPAaBHUTEIBHO CXOXKUX C/I0EB HayKU
60 61sHeca. IIpy 9TOM HY)KHO YIUTHIBATD, YTO BCe IIACTHI KAIMTA/IA HAXOMSATCS B OTHOCUTENBHON 3aBUCHMO-
CTH, ¥ CHIDKeHMe 1060 MOJbeM OfHOTO 13 HUX CKa3bIBAeTCsI Ha COCTOSTHUM Apyrux. Kak cinencTBue, Hanboree Be-
COMBIM SIBJISIETCSI IIEPEBOJ, 3HAHMIT ¥ MHBIX HEMATEePUa/IbHBIX aKTMBOB B MHTE/IEKTYA/IbHbII KallUTaJI, YTO HAeT
CylecTBeHHbIe KOHKYPEHTHbIE IPENMYIIeCTBA MHANBIAYYMaM, OPraHM3aLsIM, HAL[VSIM.

Il opranmsanuy win o6IIecTBa B cIydae feuiura coOCTBEHHOIO M HEOOXOMIMOCTY Pe3KOTO YBe/IMYeHNA
VHTE/U/IEKTYa/IbHBIIT KQIIMTA/I MOXKET OBITh HAEMHBIM, aPEH/IyeMbIM 13 PYTUX TOCYAAPCTB 1 001iecTB. Pesyiib-
TaTOM HaeMHOTO MHTE/UIEKTYaIbHOTO TPYAa U MPeAIpUHIMATeIbCTBA Ha YPOBHE BCETO OOIIECTBEHHOTO IIPOM3-
BOJCTBA SIB/ISCTCS PE3KUIT POCT MHAYCTPUANTU3ALNN, PA3BUTISI, BHEAPEHNUS HOBBIX TEXHOIOTMIT IIPOU3BOACTBA,
KOTOPBIE MIMEIOT BBICOKYIO JOOAB/IEHHYIO CTOMMOCTB, ITO/Ty4aeMyIo ero cCOOCTBEHHNKAMN B Pa3HOOOpasHbIX (op-
Max fgoxoza. [To OTHOLIEHNIO K Ye/TOBEYeCKOMY U CTPYKTYPHOMY MHTE/IEKTYa/IbHOMY KaIlUTa/Iy 9TV JOXOHAbI BbI-
CTyImaoT B (hopMe arpernpoOBaHHBIX Ha HAI[MOHA/IBHOM YPOBHE JOXOJOB HAEMHBIX PAOOTHNKOB I COOCTBEHHU-
KOB HaeMHOTO KaIlUTaia.

[Tpu npoBefeHny aHanMM3a NOFOOVSI MEKAY YeTOBEYECKMM U MHTENIEKTyaIbHbIM KallUTaIoM He0OX0AMMO OT-
METUTb 0COOEHHOCTH MIPOSIBIEHNMsT 060X Ha MUKPO- U MAKPOYPOBHSIX.

YemoBeuecKkuit KaInTaa Ha MUKPOYPOBHE IIPefCTaB/sieT co60it (pupMy, 06IafaIOIIyI0 ONpefe/leHHbIM 3aa-
COM COOpaHHBIX O3HAHWIT, HABBIKOB, BO3MO>KHOCTBIO B3aMIMO3aMEHIEMOCTI COTPYAHUKOB, TeX Ka4eCTB, KOTO-
pble Jal0T BO3MOXKHOCTD BBIITO/THSITH HEOOXOAVMbIE [IPOM3BOACTBEHHBIE 3a/Iad)t MAKCUMAIBHO OBICTPO, KOHKY-
PEHTOCIIOCOOHO, CHU3UTH 3aTPAThI I TOBBICUTD H0OABIEHHYIO CTOMMOCTb, He IIPUBJIEKas JOIIOJTHUTE/IbHO NHTeI-
JIEKTYa/IbHbIIT HAHOKAIIMTAII, TPeOYIOLINIT JOIIOTHUTENbHBIX BIOXKEHNUIL. VIHTeNIeKTyaIbHbII KauTaa — 3TO CO-
BOKYIIHOCTb OIIpefe/ieHHO! chOPMUPOBAHHOI YaCTH YeTOBEYECKOr0 KaluTala IPeIpusThs; HEeKOTOPBIX OT-
HOCSIIMXCS K HeMaTepuaIbHbIM aKTUBAM JIMI[EH3NUIT, TATEHTOB, BHEIPEHHBIX PALIIIPeIOXKEeHIIT, ONTUMU3UPYIO-
I[VX IPOM3BOJCTBEHHBII IPOLIECC 1 T. [i.; @ TAK)KE OPTaHU3ALMOHHBIX CTPYKTYP, 9TIEKTPOHHBIX 0a3 JAHHBIX 11 T. [I.

YenoBeyeckuit KanuTaa Ha MaKpOYPOBHE — 3TO IIPEXKJie BCETO COBOKYITHOCTb Pab0TOCIIOCOOHOrO HaCeIeHM.
ITpu ompefesieHny TPAHNL] IO BO3PACTHOMY KPUTEPUIO IOSIB/ISIETCS] BOSMOYKHOCTD IIPOBOJUTD aHAJIN3 C YI€TOM
HE3aHATOro HaceleHVs1. YemoBedecKuil KanmnuTaj CrIocobeH Hauboree IOTHO peaan3oBaTh CBOY (GpyHKIMM KaIlu-
Tasla MCK/ITIOYNTEIbHO B YCIOBMAX MaKCHMMATbHOTO YPOBHS 00pasoBaHMsl U KBaIMUKauy HaceneHus. VIHTern-
JIEKTYa/IbHbII1 KaIlNTa/ [TABHBIM 00pa3oM GOPMUPYETCs: ¥ COCTOUT U3 UeTIOBEUECKOTO KalNTala, KOTOPBII BbI-
COK00Opa3oBaH, 00/1aaeT NCKIIOYNTEIbHBIMI HABBIKAMIL V1 Y€PTAMI, YIPAB/IIIOIIMIMIL 1 OKa3bIBAIOLINMYL BIIVISI-
HJIe Ha BeChb BOCIIPOM3BOJCTBEHHBIN IIpoliecc 00IecTBa, M CTPYKTYPHOrO KanuTaaa. UTo KacaeTcs IOC/IeTHeTo,
TO OH BK/II0YaeT B ce6s1: MHOPMALMOHHYIO CTPYKTYPY 0011eCTBa, CHCTEMY HayYHBIX 1 IPOEKTHBIX yIPeXK/eHNIL,
crcTeMy 00pa3soBaHs, TOCYLAPCTBEHHYIO CTPYKTYPY YIIPABIeHsL.

Takym 06pa3oM, aHaMN3y UHTENIEKTYaIbHOTO KaIllUTaa 1 ero pyHKIMOHAIBHO COCTABIIAIONIEl, 3aK/TI0Yal0-
I[eJiCs B CIOCOOHOCTI K HAEMHOMY TPY/AY U IIPEAIPUHUMATETbCKOI HesITeIbHOCTH, HY)KHO YAe/IATh 0C000€e BHM-
MaHue. ITO MO3BOIUT 00eCIeYNTb MHTE/UIEKTya/IbHBIMI IIOTEHIVSIMI Y€/I0BEKA I YBEIMYNUT [IOTyIeHNe JOXOa
B pasHOO00Opa3HbIX (OPMAX HA PA3MNIHBIX YPOBHSIX HAI[MOHA/IBHO 9KOHOMUKIL.


bibl_nz
Машинописный текст




