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TIePeTOBOPOB, B COOTBETCTBIN C KOTOPOIT B KaueCTBe Hajoroo6maraeMort 6assl /1A Iefeil UCIMCTIeHNA TaMOYKeH-
HBIX II/TaTeXKell VICIONb3YeTCsI CTOMMOCTD CHENKM C OLeHMBAEeMBIM TOBAPOM.

Cornamenne o npuMenenyu ct. VII TATT no cpaBHeHMIo ¢ bproccenbckoil KOHBeHIMEN oTIndaercs 6oree
TIaTeIBHON IPOPabOTKOI IIpaBUII OIpefe/IeHNsA TAMOXKEHHOI CTOMMOCTY, II03TOMY BceMmpHas TaMo>keHHast
OpraHM3aIyA IIPU3bIBAET TOCYAAPCTBA MIPYCOEAUHATHCA MIMEHHO K 3ToMy CoI/IalleHNio, KOTOPOe B HacCTosIIee
BpeMs puMeHseT 6oree 140 cTpaH, B ToM uncie u Pecrry6nmka benmapycs.
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PacyeTHas BenMMYMHA CTAHAAPTHOTO PUCKA KaK ONepaTNBHBINA (PIIHAHCOBBIII
uHCTpyMeHT HanmonanbHoro 6anka Peciy6nuku Benapycp

ITpumenenne IloctanoBnennsa npasuTenbcTBa No713 ot 6.10.2022 ropa «O cucTeMe perynnpoBaHus LjeH» I10-
3BOJIMJIO Pe3KO CHUBUTD IOTPeOUTENbCKyI0 NHIANMIO: ¢ 18 % rofoBbIX IeTHUX MecsueB 2022 T. o 12,8 % k ero
KOHITy. UTOOBI OIepaTMBHO BIMATh HA MHQIALMOHHbBIE IPOLIECCHl 1 M3MEHeHVe IPOLeHTHON MOMUTUKY OGaH-
koB Han6aHk ¢ ceHTAOPS IPONUIOro Tofia BEPHYICA K MHCTPYMEHTY PacueTHOI BEIMYMHBI CTAHZAPTHOTO PU-
cka (PBCP), xoTopas onupaercs Ha IPOLCHTHbIE JaHHBIE CHCTEMHO 3HAYMMBIX O€IOPYCCKMX OAHKOB IIepBOI
IpyIIBL. [TaBHBI PeryIaTOp CHIDKAeT ee Kaxblil Mecsl. Tak, B ceHTs6pe 2022 . oHa cocrasiana 20,80 % rogo-
BBIX [UISI IOpUANYecKuX mnif u 23,33 % — piist GusmdecKux auil, B oKTs16pe, coorBeTcTBeHHO 20,21 11 22,01 %, B HO-
a6pe — 17,39 1 18,84 % u 1. 1. B mapTe 2023 r. Hanibank ycTaHOBWMII ¢ 1 MapTa Ha MeCAIl CIefyIOlIie BeIYIHbI
PBCP: mna ropmny — 12,58 % u mia ¢usmun — 16,31 % rogossix. Ecim 6aHK IpOKpeauTyeT NpennpuaTie Y
Hace/leHye 11oj IpoLeHTs! Boite PBCP, k Hemy OyyT IpUMeHEeHbI CAHKLIMY B BUJIe JOIIOTHUTEIBHBIX CYMM B3HO-
coB B OHJ] 00513aTe/IbHBIX Pe3epBOB.

Taxnm o6pasom, 1o Mepe cHyDKeHVs MHGANUY Hanbank pekoMeHIyeT 6aHKaM CHIDKATh KpeIJUTHbIE, a 3Ha-
YUT, U IETIO3UTHBIE MPOLeHThI. OYeBUIHO, YTO 3TO BHITOJHO KPEAUTONONYYaTENAM, HO HEBBITOHO BK/Iaf9MKaM.
JI/11 9KOHOMYIKY, eCTeCTBEHHO, ITTaBHOE — 9TO OecrepeOoiiHas fesATe/IbHOCTD HIPeJIPUATIIL, 4TO faeT pocT BBIL
Ha Texy1muii rop 3aIraHMpoBaH ero pocT Ha 3,8 % nocie najgenus B 2022 r. CoorBeTcTBeHHO, Han0ank cHibkaeT
U CTaBKy peMHaHCUPOBaHUA: ¢ 1 MapTa oHa yMeHblIeHa Ha 0,5 % — 0 11 % rogoBbx. Mo)keT cO31aTbCs BIIe-
vatneHye, PBCP nmopMenser craBKy peduHaHcupoBanua. OfHAKO 3a MOCIETHUX 5 MecsAILeB, KOIfia [JIaBHbI pe-
TYJIATOP ABaXK/bl MEH/I CTaBKY pedMHAHCUPOBAHMA, TO €CTb CHUSWI ee B uTore Ha 1 %, PBCP ymenbInmiach Ha
4,81 %. 3naunt, PBCP 3HauuTenpHo 60jiee oepaTVBHBI MHCTPYMEHT, YeM CTaBKa peUHAHCUPOBAHYS.

ITo MHeHMIO pyKoBOACcTBa HarbaHka, 1o Mepe 3aMeyieHyss MHQIALVN U IIPY OTCYTCTBUM LIIOKOB CHIYDKEHME CTaB-
KU peduHaHCKHpoBaHyA OynieT Npopo/bKeHo. [TaieHIIo YpOBH: IIPOLIEHTHBIX CTABOK OTarOIpUATCTBYeT M COXPAHAIO-
IYICA IPO(UIINT TMKBUIHOCTY B OAaHKOBCKOI crcTeMe. Ha 1 MapTa ee M30BITOK COCTaBII TOpARKa 3,8 MIpy, pyoeii.

Hapo uMeTb B BUALY, YTO CHVDKeHVe MHQIIALUY BO MHOTOM 0053aHO afIMIHMCTPaTUBHBIMM MepaMM B BUJE
YIIOMAHYTOTO IOoCcTaHOB/IeHNA [IpaBuTenbcTBa. ITUMU MepaMI €€ CAeP>KMUBATD IOITO HEMTb3s, 3TO OTPUIIATEIbHO
CKaXXeTCs Ha IPOM3BOAUTEIAX U TOProBmy. OcTaeTcs IpaKTUKa AMPEKTUBHOTO KPeJUTOBaHNA FocOaHKaMI MHO-
I'MX BeOyIVX 6elopycckux mpepnpuatuil. KomneHcupyeT 6aHKaM JIbrOTHBIE IIPOLIEHTHI 9TUX KPEJUTOB BCE TOT
XKe OI0[PKeT, YTO BefleT B KOHEYHOM JTOre HOBBIIICHNe Ha/IOTOBBIX cTaBOK. HabupaeT cuny geBanbBanys Oeno-
pycckoro py6iis, Kypc KOTOPOro K JO/Iapy M eBpo IepeceKaeT CMMBOIMYeCKYIo rpanniy B 3 pyona. He craberor
CaHKIMOHHbIe prcKu. [ToaTomy HabaHKy He06X0AMMO IPOBOANUTD B3BEIICHHYIO, COAIAaHCUPOBAHHYIO IONTHIKY,
C 4eM OH, B 0011eM, II0Ka CIIPaBJIAETCA.
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