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Vicropnyecknit pakTop aKTMBU3AINI BO3MOKHOCTeN (PMHAHCOBOI HAYKN

9¢GeKTUBHOCTD 9KOHOMYKY (PMHAHCOBOI'O CEKTOPA HAIlYIOHA/IbHOJ 9KOHOMUKY, B 3HAUUTE/IbHOI Mepe, 3aBU-
CIUT OT COCTOSIHMA (PMHAHCOBOII HAyKI, OT ee CO3MIaTe/IbHbIX BO3MOXKHOCTel1. B Toxe BpeMs, 110 OljeHKaM CIeIy-
QJINCTOB, NOTEHIMAT PMHAHCOB B COBPeMEHHBIX YCIOBUAX peaN3yIOTCA He B IIOJIHOM Mepe. Bce 9T0 mopTONKHY-
710 xadenpy ¢punancos bI'DY k Tomy, 4TOOBI B3ATb B paspaboTKy (HaKTOPLI, CAepKIBAIOIIVIe BO3MOXXHOCTY BIIN-
AHUA QUHAHCOB Ha 3KOHOMMKY benapycn.

K HacrosmeMy BpeMeHU IIpenofjaBaTe/sIMY, aCIIiPaHTaMM, MarucTpaHTaMy Kagenpbl (pMHAHCOB JOCTATOYHO
[y0OKO VI3y4eHbI OCHOBHBIE U3 TaKUX (PaKTOPOB:

— MeTOJO/IOIMYeCKIie, TIOPOXK/ICHHbIe MHOXKECTBEHHOCTBIO KOHIENIIVIT CYITHOCTY (pUMHAHCOB Ha IIOCTCOBET-
CKOM IIPOCTPAHCTBE;

— ¢akTopel, 06YCTIOBIEHHBIE TEOPETNYECKON HEOIPEAe/IEHHOCTBIO PACIIPee/INTENbHOM KOHIeIn (prHAH-
COB, TOCIOACTBYIOIIel B bemapycu;

— DI06aI3alIOHHbIe (PAKTOPBI, IOPOXKJCHHBIE IBYDKEHVEM HAIMOHA/IbHON 9KOHOMMKI B MUPOBYIO 9KOHOMUKY;

— THOCeoyornyeckye GakTopbl, CBA3aHHbIC CO CJIOKHOCTHIO TO3HAHNA (HYHAHCOB KaK HayKI.

ITpoBepeHHBIe MCCIENOBAHNA [IO3BOMIVIIY YCTAHOBUTD, YTO IIPY BCEVl 3HAYMMOCTH BO3JEICTBUA 9THX (HAKTO-
POB Ha 9KOHOMIKY, IPM3HATD €0 BCEOOBEMIIOLINM, A IIepedeHb (PAKTOPOB — IIO/IHBIM, He IPEICTAB/IAETCS BO3-
MO>XHBIM. Heo6xo1Mo Ipono/pkeHye NCCIeoBaTeIbCcKol paboThl B 3TOM HallpaBjIeHUN. B yacTHOCTH, OBITIO BBI-
CKa3aHO MHEHIE O 1[e/IeCO0OPA3HOCTH PACCMOTPEHNST BO3MOXKHOCTEN (PUHAHCOBOIT HAYKY, MICXOMIsI U3 €€ VICTOPH-
YECKOM PETPOCIEKTUBDI.

O60CHOBBIBasA BBIOOP TAKOTO HAIIPaBJICHNUA HAYYHOTO MCCIeHOBaHMA, Mbl MCXOLVIIN U3 TOTO, 4TO T000e Io-
3HaHIe ABJIAETCA PeTPOCIEKTUBHBIM (OT JIAT. retro — Hasap U specio — cMoTpio). ClrenoBaTeNbHO, MHCTPYMEHTB
aKTVMBM3ALUY ITIOTEHIIMATIbHBIX BO3MOXXHOCTel (PMHAHCOB TO>Ke MOI'YT HaXOUTBCA B IpouuIoM. Torma ocHOBO-
HOJIATAOII IO MIEI0 HALeTO MCCIeNOBAHMA MBI CPOPMYINPOBAIM TaK: M3YYUTh UCTOPUYECKIE OOCTOATEIbCTBA
(GYHKIVMOHMPOBaHMA (PUHAHCOBOI HayKM, BO3MOXXHOCTH €€ BIMAHUA Ha 9KOHOMVKY B IIPOLIIOM B POJIY METO-
TOJIOTMYEeCKOTO K/II0Ya K IOHMMAHVIO CeTOffHAIIHETO CO3MUAATe/IbHOrO II0TeHIMaa (PUHAHCOB B 00IecTBe, IpOo-
671eM M IIePCIeKTYB UX PasBUTHUA.

ITpopabateiBast pabo4yo rUHIOTE3y O IPEEeMCTBEHHOCTH CIIOCOO0B aKTMBMU3ALMY (PMHAHCOBOI HAYKI, MbI 00-
PaTWIICh K TPyHaM TOIbKO HEKOTOPBIX ee JICCIefoBaTeslell B IPOLIIOM, aKIIeHTUPYs BHUMaHVe Ha OIpele/ieH-
HOJI aKTya/IbHOCTM VX JaBHVX OTKPBITMII B CETOHAIIHEM JHe. DTO NO3BOJIMJIO HaM IIOATBEPAUTD Lienecoobpas-
HOCTb ¥ IIPAKTUYECKYI0 3HAYMMOCTD IIPOBOAVIMOTO HAMU MICCIIEOBAHMS I ellle pa3 yOemuThcs B TOM, 4TO pUHAH-
Cbl — 3TO KaTErOpys VICTOpUYecKasd, IPORYKT LUBVIN3ALNU, MHCTPYMEHT CO3JJaHMsA U PerylIupoBaHusa GuHaH-
COBOTO X03AJICTBA TOCYapCTBa.

VlccnepoBaHys IOKa3au, 4T0, HECMOTPS Ha CMEHAEMOCTb 001eCTBEHHO-9KOHOMIYEeCKUX (popMaLuii, ey 1
3a/Ia4yl TOCYAAPCTBA BO BPEMEH NIPMHINIINATIBHO He MEHSIOTCS. Toraa i CrrocoOs! nX JOCTVKEHNMS MOTYT He 13-
MEHATBCA, IOBTOPATHCA. B pesyibraTe 5TOro Hay4HOro HaOMIOEHNs, MbI IIPYUIIIY K Ba>KHOI KOHCTATaIVII: METO-
JOTIOTNs MCCIeROBaHMs GMHAHCOB, TpeOyeT OTPaXKeHMsI M3BECTHOI [IPEEMCTBEHHOCTI IIPOIIIOTO, CETOfHIIIHE-
ro ¥ OYAYIIEro B MX PasBUTHI. BbIsIBIEHHBIN HaMy (paKT Ha/IM4usI 9TOI [IPEEMCTBEHHOCTI ITOfIBETI HAC K BBIBOLY
0 HeOOXOIVIMOCTY METOLOIOIMYeCKOlT pedieKCHM McCIefoBartenell GMHAHCOBOM HayK!U HaJi MUHCTPYMEHTaMI JO-
CTIDKEHMS ee Lierelt u 3aad. IIpy TakoM packiazie McTopudeckas peTpOCIeKTUBA IefICTBUTEBHO MOXKeT BHECTH
CBOJI BKJIJl B aKTVBJ3ALIMIO CO3MATEIbHOTO ITOTeHIMaIa GMHAHCOB B COBPEMEHHOM MUpe.

_0_
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BIY (. MMHCK)
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Ponb geHeXHO-KpegUuTHON MOMMTUKY B (PMHAHCOBOI NOJAep>KKe 9KOHOMMKH
6emopycckoro rocygapcTaa

,HeHe)KHO—erI[I/ITHaH TIOINTMKA — 3TO INOINTHMKA rocygapcTBa, BOS,[[eI?[CTBYIOH.IaF[ Ha KOJIMYECTBO ICHET B 00-
palennn B LENAX obecreyeHnsa cTabuabHOCTI II€H, TTOJTHOV 3aHSATOCTYU HaceleHUs U pocCTa pe€asbHOIO IIpON3-
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BozcTBa. Ha MpOTsyKeHNY NOCIeHYX JIeT ObUIM SOCTUTHYTHI ONIpefie/IeHHbIe YCIIeX) 110 OCHOBHBIM II0Ka3aTe/IsAM
MOHETApHOV MOMUTUKI Pecr[y6m/[1<1/1 bemapycs. Taxk, ¢ 2003 o 2022 I. CHUKANCh TEMIIbI MH(b)I;IuMM c 25,4 no
11,94 %, craBKa peduHaHCHMpPOBaHUA yMeHbIIIach B 2003-2023 rr. ¢ 38 mo 11 %. AHanus nokasateseil peanusa-
LVIM eHeXXHO-KpenuTHOI monutuky Pecrry6mikm Bemapych 3a 2003-2022 IT. CBUIETEIBCTBYET O TOM, YTO 3afiaull
(UHAHCOBO-0aHKOBCKOIO CEKTOPa B OCHOBHOM YCIIEIIHO pean3yloTcsl, HeCMOTPs Ha BBOAVMBIE Hef[Py>KeCTBEH-
HBIMM FOCYJaPCTBaMI CAaHKLMM, KOTOPbIE JIUIIb HECKOJIBKO M3SMEHIIY BEKTOPHI €€ Pa3BUTUA U COBEPLIEHCTBOBA-
Hys1. KimoueBbIMy 3aiadamMit B 0071aCTi pUHAHCOB0TE NOO0EPHKU IKOHOMUKU CO CTOPOHBI (PMHAHCOBO-OAHKOBCKIX
CTPYKTYP, OCTAIOTCS: 1) cOo3[aHue MpUBIeKaTe/IbHBIX YC/IOBUI /I 3aVIMCTBOBAHMII IIPEMMYIECTBEHHO B Hal[U-
OHAJIPHOJI Ba/IIOTe; 2) pallyioHaIbHOe 1 9P deKTUBHOE paclpefie/icHue PeCypcoB B 9KOHOMIUKE; 3) MaKCUMAaJIbHO
BO3MO>XKHaA MOJNEePKKA OPraHM3aLNIi, OCYIEeCTB/IAIUIX SKCIIOPTHYIO JeATE/IbHOCTD, @ TAK)KE MaJIbIX M CPEJHUX
IpeIpyUATIIL; 4) pasBUTHE IAPTHEPCKUX IIPOTPaMM C OpTaHM3aLMAMY TOPTOB/IN U HEIIOCPEICTBEHHO C OTede-
CTBEHHDBIMI IIPOU3BOAUTENAMI TOBAPOB U YCIIYT.

YcrnenrHas pabora I0 IepedncIeHHbIM HallpaB/IeHNAM ofecliedyBaeT BaKHBII BK/IaJ, 6aHKOBCKOIO CEKTOpa B
YCTOMYMBOE PA3BUTIE HALMOHA/IbHO SKOHOMMKIA.

Emje ogHyM BaXHBIM HallpaB/IeHMeM AesATenpHocTy HanmonampHoro 6anka Pecnyonuku benapych ABngercs
popmuposarie npo3pauHoil u komgpopmmoti 6usrec-cpedot. Cpery ITaBHBIX 3aflad JAHHOTO HAIPaBJICHUA CTIeNy-
eT OTMETUTD: 1) pasBUTHUE IIPABOBBIX OCHOB (PYHKI[MOHMPOBAHNA Y OCYILIeCTBICHNS JeATeTIbHOCTY 6aHKOB, He-
0aHKOBCKVIX KPeJUTHO-(IHAHCOBBIX I HeKPeIUTHBIX (GMHAHCOBBIX OpraHM3aLnli; 2) COBEpLIEHCTBOBAHYE CUCTe-
MBI BaJIIOTHOTO PETYINPOBAHUA U BaJIIOTHOTO KOHTPOL; 3) paciyperne GopM M MHCTPYMEHTOB OKasaHUsA ¢u-
HaHCOBBIX YCIIYT.

CoxpaHseTca TakKe aKTyaJTbHOCTb IPOBEJEeHNA MePOIIPYATII IO FaTbHEIIIell TeBamoTI3aly SKOHOMUKN
B 4aCTM OCYLIECTB/ICHNA pacyeTOB MEX/Y Pe3UIeHTaMH, @ TAK)Ke HOMMHUPOBAHNUA LieH U TapuQOB B HAllMOHA/Ib-
Hol1 BajoTe. Pacmmpenne cepsl IpuMeHeHNs 6el10pyccKoro pyo6/sa npenycMoTpeHo B CTpaTeruy MOBBIIICHNA
TOBepMsA K HallMOHa/JIbHON BajioTe, yTBEP)KIAEHHON COBMECTHBIM NocTaHoBneHMeM IIpaBurenpcrsa u Hamuo-
HaJIbHOTO 6aHKa B 2020 L.

TpeTbuM Ba)KHeNIINM HaIlpaBIeH/eM COBEpPIIeHCTBOBAHNIA NeHEKHO-KPEIWTHO IOMNTUKY TOCY/lapCTBa AB-
T TCA NOBbIUeHUe YPOBHA 3AULUUEHHOCU HACeNIeHUS 8 PUHAHCOB01I chepe. KmoueBBIMIM 00/IaCTAMM HAeATENIbHO-
CTU B JaHHOM HAaIIpaB/ICHUY ABJIAIOTCA COBEPIICHCTBOBAHNE CYCTEMBI 3all[UThI IIpaB IIOTpebuTeseit (GMHaHCOBBIX
YCIIYT, @ TaK)Ke HOBBIIIeHNe (pUHAHCOBOI IPaMOTHOCTY HaceneHysA. HeoOXomuMbIM 9/1eMeHTOM QYHKIMOHUPOBaA-
HYISL PUHAHCOBO-OQHKOBCKOI CYICTEMBI SB/IACTCS a/IbTEPHATVBHBII OpraH paspelleHNs CIIOPOB IIOTpeduTenei u
VICIIO/THUTeNIeN (PMHAHCOBBIX YCOIYT. B HacTosIIee BpeMs IIpofo/DkaeTcs paboTa 10 opranmn3anuy GyHKIMOHUPO-
BaHyA LleHTpa 110 3amuTe MpaB MoTpeduTesnell GMHAHCOBBIX YCIYT KaK aJIbTepHATMBHOTIO opraHa 3¢ eKTUBHOro
paspelleHNsa BO3HUKAIOIINX CIIOPOB. [J0IOMHUTEIBHO IIPOBOAATCA MEPOIPUATHA 110 CTUMY/IUPOBAHMIO (pUHAH-
COBBIX MHCTUTYTOB K OCYILIECTBIEHUIO COLIA/bHO- OTBETCTBEHHOI NeATEIbHOCTY, BHEAPEHNIO B 3aKOHO/ATEIb-
CTBO IIpUHINIIA JOOPOCOBECTHOTrO OKa3aHV (PMHAHCOBBIX YCIYT.

YcrmenrHoe pelieHue MOCTaB/ICHHBIX 3a/jad M peam3anusa HeoOXOAUMBIX Mep 10 00eCleYeHII0 MaKpO9IKOHO-
MUYECKON CTaOVIBHOCTY, GOPMMPOBAHNIO IIPO3PAYHON U KOMMOPTHOI OM3HeC-Cpebl U HMOBBIIICHNIO YPOBHSA
3aIIMTHI HaceJleHN s B PMHAHCOBOIL chepe BO3MOXKHBI TONBKO IIpY C/IayKeHHOI! paboTe IIpaBurenpcrsa n Hamyo-
HaJIbHOTO 0aHKa, peajbHOro 1 OaHKOBCKOTO CEKTOPOB 9KOHOMIYIKY, @ TakoKe I IOBBIIIEHNY (UHAHCOBOII I'pa-
MOTHOCTY HaCe/IeHNsl CTPaHBbI.

—_——
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AHamm3 cocTosTHUA PUHAHCUPOBAHNA HAYYHBIX MCCTETOBAHMIA
B c(epe BbIcIIero o6pasosanus B benapycn

DyHAHCUPOBAHNUE VCCIIEOBAHMIT — CIJIBHBII MHCTPYMEHT YIIPABJIEHVsI YHUBEPCUTETAMM, [IOCKOIbKY YHIU-
BEpPCUTETHI 3aBUCST OT PECYPCOB, MOCTYIAIINX 113 ICTOYHIKOB BHEIIHee 110 OTHOIIEHNIO K HIUM.

PasBurre Hayku 1 9 HeKTUBHOCTD ee (PYHKIIVIOHMPOBAHYIS OLPERE/ISIIOT 00beMBI ¥ ICTOUHUKY (PVHAHCUPO-
BaHs. Pea/IbHBIT BK/IQJ] B HAYKY XapAaKTEPU3YIOT €KETOJHO YUMThIBaeMble CTATUCTIKON IIOKa3aTe 3aTpar Ha
Hay4YHbIe UCCIENOBAHN U Pa3pabOTKIL.

Victounykn puHAHCHPOBAHMS BHYTPEHHNUX 3aTPAT HA HAyYHbIE MCCIIEfOBAHNS 1 PAa3pabOTKI B CEKTOPE BbIC-
mero obpasoBanys B mepuoy ¢ 2017 nmo 2021 rr. Beipocmu (¢ 57 417 Toic. fo 82 322 ToIC. py6.). PocT obecre-
YeH B OCHOBHOM 3a CYeT OIOfPKETHBIX CPEfICTB U cocTaBseT 6osee 60 % OT 001iero o6’beMa BHYTPEHHNUX 3aTpar



