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Ik K"y ={k ez k* <k <k",i=1,...m}
rie k° w kN, k° # kN — 3apjanHbIe BeKTOpBI M3 Z” .
ByzeM npepmionarars, 4TO BBIIOIHAKOTCS YCIOBIUS OHON pasperunMocti [1].
AA=AA, ABu(k) + Bu(A k) = AB, + Bu(A k), (2)

TPV KOTOPBIX cucTeMa (1) mMMeeT eMHCTBEHHOE pelieHne mpu mobom saganHoM ynpasrennn u(k), k € I1(k,, k).
OTMeTuM, YTO IIpY HEBBIIOIHEHNUM YCIOBMIA IIOTTHOM pa3pemmMocTy (2) peleHns cucTeMsl (1) 3aBUCAT OT KOH-
KPETHOTO JUCKPETHOTO Iy TH, coefnHsomero Touku k° u kY. B ciy4ae BoInonHeHus ycnosuii (2) peleHne He 3a-
BUCHUT OT BBIOPAHHOTO MY T

Yupasneune u(k), k € II(k°, kV) 6ymem HasbIBaThb JOIYCTMMBIM, €C/I OHO YAOBAETBOPSET yCIOBUAM (2) U

u(k) e U, keIl(k k), (3)
rae U — 3aMKHyTOe OrpaHideHHOe MHOXecTBO 13 R

3ajjava ONTMMU3ALUI COCTONT B HAXOXKeHUM JorycTumoro yupasnenns u’(k), k € II(k°, k) takoro, 4To KBa-
IOpaTUYHbII KPUTEPUIL KadecTBa BUAA:

J(u) = x*(k")' Dx*(k"), (4)

ToCTUraeT CBOET0 MUHMMA/IbHOTO 3HA4YeHMA Ha PelIeHNAX CUCTeMbl yrpaseHus (1).

3mech x°(k), k € II(K°, kN) — pemurenne cucremsr (1), coorBercrBytomiee yupasrenuto u’(k), k € IT1(k°% kV). B nau-
HOIT paboTe, OIMpPasiCh Ha Pe3yabTaThl [2-3], MOMTyYeH psifi YCIOBMIL, XapaKTepPU3YIOINX CBOICTBA OIITHMAIbHO-
TO yIIpaBJIeHN.
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Lebanon’s Economic and Financial Crisis: Guidelines for
an Effective Recovery Plan

The Lebanese crisis is complex and manifold, it started with popular protests against some government decisions
but quickly turned into a banking, financial, economic, and exchange rate crisis. Controversy is growing about the
first step to resolving the crisis, some argue that political stability and restoring economic activities are essential for
banks to restore their intermediary role and to unify and reduce the volatility in the exchange rate market within
acceptable ranges. Others think that restructuring the financial system is vital to re-stimulate economic activities
and help BDL to implement a flexible exchange rate system that ensures stability.

An economic recovery plan and a comprehensive restructuring model for the Lebanese financial system are
required by the International Monetary Fund to sign an agreement with the Lebanese government to lend Lebanon
several billion US dollars over the term of the program. The importance of this agreement goes beyond the funds
that will be received from the IFM, it enables Lebanon to regain the trust needed to attract foreign investments and
receive some of the promised financial aid and investments that were agreed upon at the “CEDRE” Conference,
that was held in 2018 to support Lebanon. The main problems that should be addressed to get out quickly of the
crisis are:
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Trade Deficit. The economic recovery plan must include effective tools to achieve a trade surplus or at least
reduce the trade deficit in the coming years.

Budget Deficit. Establish regulatory bodies for each public institution that help to create some independence
from political intervention and improve the performance of public institutions. Privatization and/or partnership
between the public and private sectors improve the efficiency of public institutions and reduce the budget deficit.

Restructuring Public Debt. Restructuring the public debt will help Lebanon to regain its good reputation in the
international financial markets.

Exchange Rate and Dollarization. Dollarization for a few years promotes stability in the exchange rate market
and helps to implement a successful plan to restore economic activities.

IMF Program. The dialogue with IMF is inevitable for Lebanon to overcome its ongoing crisis, go out of its
isolation, and restore the confidence of donors and investors.

Solvency Stress Tests for Banks. The stress test estimates the resilience of Lebanese banks to sudden shocks, this
method to assess solvency is justified because capital is essential for banks to perform their functions despite the
potential large losses resulting from unpredicted troubles.

Loss Distribution and Haircut. Losses in the financial sector must be distributed fairly among the related parties;
government, central bank, banks, and depositors. Depositors may lose around 40 % of their deposits through a
haircut, preferably an indirect haircut that could be accepted easier than the direct scenarios.

Interest Rates. The monetary policy must be built on economic and financial facts and BDL must set up the
interest rates to promote economic growth and to reduce the volatility in the exchange rate market but under a
controlled floating exchange rate system.

Dollarization of Deposits. The dollarization of deposits in the future must be restricted to deposits in fresh dollars.

Corporate Governance. Good corporate governance ensures that banks can achieve sustainable growth and
ethical operations toward their stakeholders.
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ITndpoBbie cepBUCHI I OPraHN3ALUN CIIMCKA i/ ¥ TIOBBIIIEHS
HPORYKTUBHOCTH PAa0OTHI MpenogaBaTeis

BBITh IPOAYKTVBHBIM B COBPEMEHHOM OBICTPOMEHSIONIEMCSI MIIPe O3HAYAeT MMETh BO3MOXXHOCTD YCIIELIHO
BBIIIOJTHUTD KaK MO>KHO 007Ibllle BaXKHBIX 3a/ja4, COO/IIOfast yCTaHOB/IEHHBIE CPOKM. EMHCTBEHHBIN CIIOCO6 f10-
CTMYb ITOTO — JUCIIO/B30BATh CYCTEMHBII ITOAXOZ. 3a/ja4l JO/DKHBI OBITh OPTaHM30BAHBI B CIIVICKY I PACCTaBIIe-
HBI 110 IIPUOPUTETAM C YYETOM MX 00'beMa I [UINTeIbHOCTI. [PaMOTHO COCTAB/IEHHBIIT CIIMCOK JIe/I TO3BOJIAT CIUIa-
HJPOBATb CBOM JIMYHBIE flefla C YIeTOM XKeCTKOro rpadka pabodeil HarpysKy IIperofaBaTeis Ha AeHb, Hee/Io
VIV MeCSLI, IOMOTast eMy OCTaBaThCs COCPEJOTOYEHHDIM 1 IIPefOTBpallias IIPOKpacTHHALNIO. [/ 9TOro Cylie-
CTBYIOT OIIpefie/IeHHbIe MHCTPYMEHTHI ¥ METO/bI, KOTOPbIE IIOMOTYT IIPEIO/aBaTe/0 YeTKO OPraHI30BaTh 1 pac-
CTaBUTh IPUOPUTETHI 3314, CTPYKTYPUPOBAB UX I IIOC/IELOBATE/IBHO PA3/IOKIB BO BPEMEHHOM IPOCTPAHCTBE.
BonpImMHCTBO pa3paboTINKOB IPUIOXKEHMIT /IS TOBBIIIEHVISI [IPOV3BOANTEIBHOCTII MHTETPUPYIOT B CBOM IIPO-
IyKTbI Takye MeTofsl, Kak GTD — Getting Things Done (B IlepeBOfie C aHIL. «ZOBeIeHIe fie/l JO 3aBepILIeHN» —
METO, TOBBIIIEHVISI TNYHOI 9 PEKTUBHOCTH, IIOCPEACTBOM OPraHNM3alI ¥ KOHTPOJIS 3a/5ad, CO3aHHbliT [9B1-
oM AmtenoM), Kanban-0ocku (MHCTpyMeHT ynpasyeHus Agile-mpoexTamu, KOTOPBIII TOMOraeT HAaIJLAHO MIpef-
CTaBUTh 3ajIa4yll, OTPAHNYNT 0OBEM He3aBepIIEHHOI paboThl U JOOUTHCS MAKCUMANbHOI 3¢ (eKTUBHOCTI 1IN
ckopoctn), Memoo Pomodoro (TexHUKa «IOMUIOPa», IpennokenHas Opandecko Ynpuiio, KOTopas MCIONb3Y-
eT TaiiMep IS Apo6IeHNs 3aa4 Ha pUKCHPOBaHHbIE BpeMeHHble MHTepBassl), Paper-like (npunoxenne moxoxxee
Ha IIPVBBIYHBIE OYMaXKHbIE IVIAHNPOBILMKY, Gy/b TO BHELIHWIT B, PACK/IajiKa VUM 3BYK IIMIIYIETO KapaH/ala
npu nevaranun) u Habit tracker (Tpekepsl monesHsIx mpuBbldeK) [1]. Bce BblmenepedncienHoe, kpoMe Paper-
like, ncionbayerca B mpunoxernu Tick Tick; GTD u Pomodoro — B Any.do; Tonsko GTD — B Microsoft To-Do u
Remember the Milk; GTD u Paper-like — B Do! Simple To-Do List, TeuxDeux, Time page by Moleskine u Tweek;
GTD u Kanban — B Todoist u Google Task.

Oco60e BHMMaHMe TpebyoT cepBrckl Google, Tak Kak GOIBIIMHCTBO MHCTPYMEHTOB MMEIOT B CBOeM (hyHKI[IO-
Hajle BO3MO>KHOCTb MMIIOPTa CHVCKa Jen 1 Mepoupusituii u3 Google-xanenpapst. UYTo6sl MMIOPTHPOBATh pac-
HJICaHue IpernofiaBaTe/isl B MMeHHOM Google-akKayHT, eCTb HECKOIBKO CIIOCOOOB: IlepBoe (4TO He OYeHb YHo0-
HO) — IIyTeM HeITOCPENCTBEHHOIO PYYHOr0 BBOAA KXK/OI 3aIMCH pacIvicanms B mpuioxennu Google-kaneHmapsi;
BTOpOI1 (60/IEe MPORYKTVMBHBIN, HO TAaKXXe He SIB/IAIOLVIICS ONTMMAAbHBIM) — IyTeM VMIIOPTA COOBITIIL



