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OKOHOMMYECKIE MHTEPEChl AKIMOHEPOB KaK (PaKTOp KOHKYPEHTOCIOCOOHOCTH

B ycoBUAX COBpeMEHHOII PHIHOYHOJ 9KOHOMYKI KOHKYPEHTOCIIOCOOHOCTD CyO'beKTOB X03AIICTBOBAHNA ABJIACT-
s OOHYUM 13 (PaKTOPOB YCTOIYMBOTO SKOHOMIYECKOTO Pa3BUTHA CTPAHBL B akIyoHepHBIX popMax X03/iCTBOBAHNA
CTPYKTYpa aKIJIOHePHOII COOCTBEHHOCTY MOYKeT KIacCU(UIMPOBATCA II0 pas/IMYHbIM IPYIIIIaM aKLIOHEPOB.

Tocydapcmeo — akyuonep. I1o KpUTepyIo y4acTusA ¥ BIVAHMA Ha yIpaBIeH)e TOCY[aPCTBO B aKI[IOHEPHOI
COOCTBEHHOCT) MOXKHO IIPe[iCTaBUTD CIEAYIOMIYI0 KIaccuUKALMIO aKIIMOHEPHBIX 001ecTB: co 100 %-M rocy-
IapCTBEHHBIM KaIlMTaJIOM; ¢ IPUHAJJIEKAIINM TOCY[AapCTBY KOHTPOIBHBIM IIAKeTOM aKIINIi; C TOCYAapCTBEHHBIM
IIaKeTOM aKIViT, He ABJIAIOMIMMCA KOHTPOIbHBIM.

TocymapcTBO MOXKeT M3BJIeKaTh Y3 CBOMX HOJIENl B aKIMOHEPHOM KallTa/le JeHeXXHbIe (JOXOAbl, oTydaeMble
OT IIPOJA>KM aKIWIl, AUBUJICHbI, HAJIOTM) M COLMa/IbHBble (CTENIeHDb BIIVIHMA FOCYAapCTBa MU IPUHATUY pellle-
HUII O JIesITENBHOCTH aKIMIOHEPHOTO 001IIeCTBA).

Axyuonepor — urcaiidepol. ITO HEOFHOPORHAS TPYIINIA AKIMOHEPOB. B Hee BXOAST: BBICIINIT MEHEPKMEHT, Me-
HeJDKMEHT CpefJHero 3BeHa, paboune 1 cryxKamiye. VIHTepecs 9TOJ IPYIIIbI aKI[IOHEPOB He 3aMbIKAIOTCS TOIBKO
Ha TIOJTyYeHNN AVBU/EH/IOB, T. K. OT JIeSITe/IbHOCTI aKI[MOHEPHOTO 00I[ecTBa 3aBIUCUT MX 3apabOTHAs IUIaTa KaK
VICTOYHMKA IOXOJa I IIOJIy9eHNe PANa COLVIAIbHBIX JIBIOT.

AKUYuoHepvl — UHCMUMYYUOHAIbHbIE UHBECTOPbl ABJIAIOTCA KPYIHBIMM MHBECTOPaMH, KOTOPbIe MOI'YT y4a-
CTBOBATh KaK B yIIPaBJIeHUI aKIVIOHEPHBIM OOILIeCTBOM, TaK ) B yIIPAaBIeHMI aKIIVIOHEPHBIM KallUTaJIoM, Iie MX
OCHOBHaA IIe/Ib — MaKCHMM3AIVA JOXOJ0B U AMBePCUPUKAIVIA NHBECTULIMOHHOTO ITOPTQers.

AkyuoHepor — domauiHue X037ticmeaad. TO HEOTHOPOSHAS IPYIIIa AKIMOHEPOB. B ee cocTaBe BBIZESIIOTCS KaK
Oorareifiye ceMeliCTBa MIpPa, TaK U MeJIKMe aKI[MOHephbl. MeJKye aKIMOHEepbl MajIo 3aiHTepPeCOBaHbl B Je/lax
YIIpaB/IeHVsI ¥ IPUOOPETAIOT AKIMY [IPEVIMYILECTBEHHO B L{e/ISX ITOTyIeHNs AUBUEH/IOB.

Taxkym 06pa3oM, MOXKHO Ce/aTh BBIBOJ, YTO KaXKfas IPYIIIA aKIMOHEPOB MMeeT COOCTBEHHbIe 9KOHOMIYe-
ckyte vHTepecsl. [10] 9KOHOMMYECKIM NHTEPEeCOM MBI IOHVMaeM 00beKTVBHYIO (OPMY M3B/IEIEHNS BBITOMIBL I €€
IPYCBOEHNS B IIPOLeCCe SKOHOMIYECKIIX OTHOLIEHNIT, 0(OPM/ICHHBIX B OIIpefie/IeHHbIE OTHOIIEHISI COOCTBEHHO-
ctu. CyTb 9KOHOMIYECKOTO VHTepeca Kak CBOeoOpasHoll GOpMBI IepcOHM(UKAIN OTHOLIEHNII COOCTBEHHOCTH
BBIp@XKaeTCA CTpeM/IeHIeM KaX/[0ro Cy0beKTa 9KOHOMIYECKIX OTHOLIEHWIT K M3B/IeYeHII0 HanOO/IbIIell BBITOJIbI
15T BOCIIPOM3BOJCTBA Ce6sT KAK SKOHOMIIECKOTO CyObeKTa.

OKOHOMUYECKIE MHTePeCHl TPYII aKIMOHEPOB B OOJIBIINMHCTBE CIy4aeB PA3/INYHbI, PA3HOHAIIPABIEHHBI 1
IPOTUBOPEYUBHI, & UX pea/l3alys AB/IAETCA UTOTOM B3aVIMOEIICTBYA B e[THOM IIPOLiecce IPUCBOCHNA.

OKOHOMMYECKYIe MHTePechl IPYIIII aKI[MOHEPOB apIyMEeHTHUPYIOT U TO3BOIAIOT VX KIaCCUPUIMPOBATH IO 9TO-
MY KPUTepPUIO Ha CTpaTern4ecKyX, AUBU/ICHIHDIX J ITOPTQeTbHBIX aKI[IOHEPOB.

Crparernyeckuii akI[OHep 3a{HTEPeCOBaH B JOITOCPOYHOM YCTOIYMBOM POCTE U PA3BUTUM AKI[IOHEPHOTO
obiecTna.

JVBUEHIHBI aKIIVIOHep CTAHOBUTCA aKIMOHEPOM UCKITIOYNUTENBHO C LIe/IbI0 IIOTyYeHNs JUBIUJICHIOB.

OcHoBHas 1je/b NproOpeTeHN aKIWiT OPTQENIbHBIM aKIMOHEPOM — JuBepcrUKalya MHBECTUIIVIOHHOTO
noprderns.

Peanm3anys 95KOHOMUYECKMX MHTEPeCOB B paMKaX aKIVIOHEPHON COOCTBEHHOCTH OILpeeIAoTCss 00beMOM
IIPaB pas/INYHBIX IPYIIII aKIIMOHEPOB.

Taxym 06pa3oM, MOXKHO CJie/IaThb BBIBOJ, YTO S9KOHOMIYECKIe MHTepechl aKI[IOHEPOB U BJIajleH1e KOHTPOJIb-
HBIM IIaKeTOM aKIMil SABJIAIOTCA IPUOPUTETHBIMY (aKTOpaMM, OIpefe/IA0NIIMI NHBECTUIMOHHYIO IIpYBJIeKa-
TEIBHOCTH ¥ KOHKYPEHTOCIIOCOOHOCTD aKIMOHEPHBIX (POPM XO3SIICTBOBAHIISL.
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Brnsaxue cTpyKTypHOI TpaHCOpMany Ha SKOHOMITIECKUI POCT

ITepexox OT CeTbCKOTO XO3AMCTBA K IMPOMBIIUIEHHOMY IIPOM3BOJICTBY, a 3aTeM K cdepe YCIYT HasblBaeTcsA
cmpykmypHoti mpancgopmayueti. ITo CTaHIAPTHBIE N3MEHEHN, IPOUCXOAAIINE C TeUeHIeM BPeMeHN 110 Mepe
PpasBuUTHA 06IeCTBA.
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