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CURRENT ASPECTS OF TAX INCENTIVES FOR INNOVATION 
IN THE REPUBLIC OF BELARUS

АКТУАЛЬНЫЕ АСПЕКТЫ НАЛОГОВОГО СТИМУЛИРОВАНИЯ 
ИННОВАЦИОННОЙ ДЕЯТЕЛЬНОСТИ В РЕСПУБЛИКЕ БЕЛАРУСЬ

The author analyzes the foreign experience o f tax incentives in the field  o f science and innovation, as 
well as tax incentives for innovation in the Republic o f Belarus, which is carried out within the generally 
accepted system o f taxation.

Автор анализирует зарубежный опыт налогового стимулирования в сфере науки и инноваций, 
а также налоговое стимулирование инноваций в Республике Беларусь, которое осуществляется в рам
ках общепринятой системы налогообложения.

Today, innovative activity affects all spheres of public life (economic, social, 
health, etc.) and state activity. It should be noted that in the Republic of Belarus, the 
state promotes innovation through the implementation of appropriate fiscal, tax, mon
etary, customs and other policy.

Tax incentives for innovation are carried out within the framework of the gener
ally accepted taxation system in the Republic of Belarus. Science and technology parks, 
technology transfer centers, residents of science and technology parks pay 10 percent 
income tax (with the exception of income tax calculated, withheld and transferred when 
performing the duties of a tax agent). This norm is applied provided that the activities 
of science and technology parks, technology transfer centers correspond to the areas of 
activity defined by the legislation, and the activities of residents of science and tech
nology parks are innovative in accordance with the legislation [1, art. 184].

Tax incentives for innovation activity can be traced to a greater extent by the ex
ample of benefits and preferences provided to payers, including through the creation 
of zones with a special tax and legal regime (Hi-Tech Park). HTP residents enjoy a 
number of tax benefits and preferences. HTP acts in the Republic of Belarus as an 
organization that is endowed by the legislator with the right to provide tax benefits on 
a systematic basis. HTP residents are exempt from:

• income tax (with the exception of income tax calculated, withheld and trans
ferred when performing the duties of a tax agent);

• value added tax (VAT) on turnover from the sale of goods (works, services),
property rights on the territory of the Republic of Belarus;
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• offshore fee when paying for advertising, marketing, intermediary services, as 
well as when paying (transferring) dividends to their founders (participants), part of 
the profit accrued to the owner of their property [2, paragr. 27];

• the land within the boundaries of the Hi-Tech Park for the period of construction 
on them the capital buildings by residents of the HTP, intended for their activities, are 
exempt from land tax, but not for more than 3 years [2, paragr. 29];

• real estate tax for the buildings located on the territory of the Hi-Tech Park, for 
which residents of the Hi-Tech Park are recognized as payers (with the exception of 
such objects leased by them) [2, paragr. 30].

Regarding a number of purchases from foreign organizations not registered in Belarus:
1. VAT exemption. For example, when acquiring property rights to intellectual 

property objects; advertising, marketing, consulting services; information processing 
services; hosting services; other services (works) [2, paragr. 32].

2. The establishment of a zero-tax rate on the income of foreign organizations. In 
particular, when buying advertising services from non-residents, hosting services, ad
vertising on the Internet, purchasing intermediary services, etc. [2, paragr. 33].

To increase the volume of investment, Decree No. 8 expands the benefits in tax
ation of dividends received from HTP residents and income from the sale of shares or 
parts thereof in the statutory fund (units, shares) of HTP residents.

Income due to an individual participant (shareholder) from the sale of shares 
should be exempt from taxation, but only if the individual owns the shares sold contin
uously for at least 365 calendar days [3, paragr. 31].

The Decree exempts the income of foreign organizations that do not operate in 
the Republic of Belarus through a permanent representation from the sale of shares 
(units) from taxation on the income of foreign organizations. But even in this case, the 
condition of continuous ownership of the sold share (unit) must be observed at least 
365 calendar days. But the Decree requires non-residents’ income in the form of divi
dends to be taxed, as now, at a rate of 5 % [3, paragr. 33, 36].

HTP residents’ income from debt obligations (interest on loans, etc.) are subject 
to income tax at a rate of 9 %; if such amounts are paid to foreign companies not reg
istered in Belarus, then the HTP resident does not withhold income tax on foreign or
ganizations [3, paragr. 28]. HTP residents will be able to apply both the old and new 
benefits till January 1, 2049 [3, paragr. 1].

However, in our opinion, the benefits provided to HTP residents on the territory 
of the Republic of Belarus do not contribute to the extended development of HTP res
idents. It is necessary to analyze and adapt the practical experience of other countries.

In our opinion, the practical experience of Japan is interesting. There are a whole 
set of state funds, commercial banks and corporations that provide long-term and zero-
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interest loans to firms that develop high-tech products. At the same time, the loan is 
required to be returned only in cases when the research ends successfully, and in case 
of failure, the money cannot be returned at all [4].

No less interesting is the experience of the Russian Federation in creating tech
nology parks at large industrial enterprises. During the restructuring of production, 
large business forms integral clusters of both small and medium-sized companies that 
use the infrastructure of the main enterprise and coexist with it, i.e., receive benefits in 
the form of a powerful starting financial and material base, acting as suppliers and 
contractors. In addition, they begin to supply products to other business entities. Thus, 
stable high-tech networks are being formed. On the territory of the Russian Federation, 
the greatest success has been achieved in clustering enterprises of the machine-building 
industry, that KAMAZ, AvtoVAZ, etc. [4].

The analysis of the foreign experience of state support and the provision of bene
fits to HTP residents can be adopted to improve the legislation of the Republic of Bel
arus in the indicated direction. In particular, in our opinion, it is necessary to provide 
at the legislative level:

1. Mandatory creation by large business entities of the Republic of Belarus (for 
example, MAZ) their own HTP residents, who will be provided with funds and material 
base of the business entity.

2. Provide for exemption from all types of taxation of wages of research and tech
nological staff, engineers for a period of five years, counting from the date of operation 
of the resident.

3. It is advisable to consider the introduction of preferential value-added tax rates 
for the sale of certain types of innovative products (for example, electronic computing 
equipment, lasers, etc.), nanomaterials and products made from them, etc.

4. Provide for the exemption of small innovative organizations from paying in
come tax during the first 3 years of the organization's operation, as well as the payment 
of 50 % of the tax amount in the next two years.

5. Introduce income tax benefits for banks that provide loans to scientific and 
innovative organizations at preferential interest rates (provided that the share of loans 
for innovative organizations is at least 50 % of the total amount of all loans issued 
during the year).
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КАЧЕСТВО ПЕРСОНАЛЬНОГО КРЕДИТНОГО ПОРТФЕЛЯ 
БАНКОВ РЕСПУБЛИКИ БЕЛАРУСЬ: 

ПРОБЛЕМЫ И ПУТИ СОВЕРШЕНСТВОВАНИЯ

Статья посвящена исследованию и анализу просроченной задолженности по кредитам, 
выданным физическим лицам. Проблема своевременного выявления и эффективного управле
ния просроченной задолженностью населения актуализировалась в условиях влияния внешних 
шоков и новых видов банковских рисков (пандемических, санкционных и др.). Проанализиро
ваны данные о просроченной задолженности физических лиц, выявлены факторы, повлиявшие 
на динамику просроченной задолженности, разработаны предложения, направленные на сни
жение удельного веса просроченной задолженности по кредитам физических лиц.

Рост проблемной задолженности - -  одна из самых актуальных проблем 
банковского бизнеса. Каждый банк самостоятельно выбирает способы, методы 
и механизмы работы с просроченной задолженностью. Факторами, снижаю
щими вероятность возврата кредита кредитополучателем, являются: отсутствие 
реального обеспечения обязательств кредитополучателя вследствие снижения 
рыночной стоимости залога; неоднократные нарушения сроков уплаты основ
ного долга и процентов по кредиту; явное ухудшение финансового положения 
физического лица и т.д. [1].

В табл. 1 представлена динамика просроченной задолженности по креди
там, выданным банками физическим лицам.
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