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Hayunbiit pykoBogutens: B. C. ['anbiioB, qo1ieHT kadeapbl rocyaapCTBEHHO-
MPaBOBBIX AUCIUIUIMH, KAHAUAAT IOPUIAYECKUX HAYK, TOUEHT

[IpoBeeHHBII HaMM AaHAJIW3 COBPEMEHHBIX JKOHOMUYECKMX OTHOIICHHMU
CBUJIETENBCTBYET O TOM, YTO PBIHOYHBIE YCJIOBUS MHUPOBOW SKOHOMHUKH TPEOYIOT
HAJIMYUE Pa3BUTONW CHUCTEMbl OOMEHa TOBapaMH, pealM3ally MPOIYKIUH, B TO Ke
BpeMs SBJISIOLIEHCS IAaTGOPMON i MPOBEAEHUSI TOProB U T. 1. C 3TOU LEeNbIO B
MHUPOBOM 3KOHOMHUKE CYHIECTBYET TAKOE MOHATHE KaK OUPKH.

Hccnenys, paccMaTpuBaeMblii CIIOCOO TOPrOBIIM, HAMHU YCTAHOBJIEHO, YTO B
OOLIEPUHATOM MOHUMAHUU OHpXkKa — 3TO (POpMa OPraHU30BaHHOTO ONTOBOTO PhIHKA
3aMEHHUMBIX TOBapoOB, IMPOJIABAEMBbIX IO CTaHAapTaMm, oOpa3laMm, a TaKXe pbIHKa
LEHHBIX Oymar (akuui, oO6iuranuii) 1 ”THOCTPAaHHOM BaJIIOTHI.

K 0CHOBHBIM (PYHKIMSIM TOBapHON OUPIKH OTHOCATCS:

- CO3JIaHUE€ YCJIOBUM JJIs1 MPOBEAEHUS OUPIKEBBIX TOPTOB;

- TIPOBEIECHUE OUPKEBBIX TOPrOB;

- peructparnus OUPKEBBIX CIEIOK;

- OpraHu3auus OSKCIEpPTU3bl KadecTBa OUPHKEBOrO TOBapa B CIyyasx,
MPEAYCMOTPEHHBIX MPABUIIAMH OUPKEBOI TOPTOBIIM TOBAPHON OUPKU;

- BBISIBJICHUE CIPOCA U MPEJIOKEHNUS TOBAPOB;

- KOTHPOBKA II€H;

- U3y4deHHe (PaKkTOpOB, BIUSIOMIMX HA JUHAMUKY OUPIKEBBIX LIEH.

B HayuHOIl nmMTepaType BBIICISIOT CIEAYIOUIME KiIaccuUKaluu OupxK:
YHHUBEpPCAJIbHbIE U CHELMATU3UPOBAHHbIE, MEKYHAPOIHbIE U HALIMOHAJIbHBIE OMPKHU,
OMpKH peanbHOTO TOBapa, PbIOYEPCHBIE, ONIIMOHHBIE U CMEILIaHHBIE.

Pa3zButue 6uprkeBoit Topropiu B PecyOnuke benapyck mpuBeno K ToMy, 4TO
Ui TpajaliMi OMpX HCIOJIb3YIOT IpeIMEeT TOpProB, a UMEHHO, B Halleil cTpaHe,
pa3ianyarT TOBApHYIO, BAIFOTHO-(POHIOBYIO U KPUIITO-BAJIIOTHBIE OUPKU.

B cootBetcTBHH cO cT. 24 3akona PecriyOnmku benapyce ot 12 mapta 1992 rona
«O 1eHHbIX OyMarax u (OHIOBBIX Oupkax» (oHAOBas OUpXKa - 3TO OpraHU3aLUs C
MpaBoOM HOPUAMYECKOr0 JIMIA, CO3/laHHasg s oOecnedeHus npodecCruoHaTbHBIM
YYaCTHHKAM PbIHKA LIEHHBIX OymMar HeOOXOAMMBIX YCIOBHUH [l TOPTOBIIM IIEHHBIMU
Oymaramu, OmpeAesieHUs] UX Kypca (PbIHOYHOM II€HbI) W €ro MyOJMKalUh Jis
O3HAKOMJICHUSI BCEX 3aMHTEPECOBAHHBIX JIMI[, PErYJIUPOBAHUS ACSATEIBHOCTU
YYaCTHUKOB PbIHKA LIECHHBIX OyMar.

B xone uccienoBaHusi, Mbl BBISIBIUIA, YTO LEJSMH JEATEIBHOCTH (POHIOBOU
OMpKHU SIBIISIFOTCS] OpTaHU3alys MPOBEICHUS ONepalliii Ha BATIOTHOM PBIHKE U PBHIHKE
LEHHBIX OyMar ¥ UX MPOU3BOAHBIMH, OOecrieueHHe HEOOXOIUMBIX YCIOBUH is
TOPrOBJIM WHOCTPAHHOW BaJIIOTOM, IIEHHBIMH OyMaramu, OIpeAeNieHUs UX Kypca,
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OCYIIECTBJICHUSI PETYJSIPHBIX oOlepanuii Ha (UHAHCOBOM pBIHKE. ToBapHas
Ooupska co3gaercs B popMe aKIIMOHEPHOT'O OOIIECTBA.

donmoBas Oupka JODKHA OBITh oOOpa3oBaHa B (QopMe OTKPBITOTO
aKIIMOHEPHOTO OOIIECTBRA.

Yyactue B OHUpPKEBOW TOProBiie BO3MOXKHO B CIEAYIONIMX KayecTBax:
yUpeauTes, yieHa OUp>KH, MOCETUTENSI TOPTOB, KIMEHTa OUPKEBOTO MOCPETHUKA U
ap. Jui. CroenualbHbIM 3aKOHOJATENLCTBOM O COOTBETCTBYIOIIMX BHAAX OUPXK
ONpEAENSIETCS IPABOBOM CTaTyC HA3BAHHBIX JIULI.

OO1iee pyKOBOJCTBO ACSITENBHOCTBIO (DOHAOBON OHpKU B TEPHUOA MEXKIY
OO0mmM cobpaHreM aKIMOHEPOB oOcyIecTBiseTcs HalmogaTenbHBIM  COBETOM.
3aKOHOAATENBECTBOM O OHMpXkaX, yCTaBaMH OTHAEIBHBIX OHpPXK OMPEICNSAIOTCS WHBIC
OpraHbl OUPKH, UX KOMIIETEHIIUS.

3aKoHOJIaTeNIEM YCTAaHOBIIEHO, YTO uieHamMu HalroaarenabHOro coBeta MOryT
ObITh TOJIBKO (u3nueckue yuina. Ynen HaOnromaTenbHOro coBeTa MOXKET HE OBITH
aKIIMOHEPOM OUPIKH.

B benapycu Takyr IeATENbHOCTh OCYHIECTBIAET benopycckas BalrOTHO-
dboHa0Bas OMpka — TOProBas IUIOIIA/IKA, T/I€ TOPTYIOTCS Ha BAIFOTHOM, (JOHJIOBOM U
CPOYHOM cermMeHTax pbIiHKa. Kpome TOproB Owupika ocymecTBiser GyHKIUU
oreparopa pacyETHO-KIMPUHTOBOM CHCTEMBbl IO BCEM BHJAM IIEHHBIX OyMmar u
MHCTPYMEHTAM CPOYHOI'O PBIHKA, K TOMY K€ OCYILIECTBISET PErUCTPALUIO CHEIIOK C
IIEHHBIMU OyMaraMu, 3aKJII0U€HHBIX Ha BHEOUpkeBOM phiHKE. B 2017 roay 31ech ObL1
3aMyIleH MUJIOTHBIM MPOEKT C MCIOJIb30BAHUEM TEXHOJIOTHM OJIOKYEITH, OTKYJa MbI
MOXEM BHUJAETh CBSI3b CO CIEAYIOUIMM BUIOM OHUpPK, KOTOPHIM 3aKOHOAATEIBHOIO
3akperuieHus eme He nmeer. Kanuranuzamusa opranuzauuu coctasiseT 90.5 mupa.
JI0JJTAPOB € MTPOXOASAITUM 00BEMOM TOPTOB B roj 367 MitH. 10u1apoB [3].

HemanbiM 1marom B pa3BUTHHM paccMaTpUBaeMoul (pOpMbI TOPTOBIU SIBIISETCS
ucrnosib3oBanue B PecryOnuke benapych 21€KTPOHHBIX OUPIK.

B nacTosimiee Bpems B CBSI3M € pa3BUTHEM WH(DOPMAIMOHHOTO TIPOCTPAHCTBA B
PeciyOnuke  bemapych — OCYIIECTBISIIOT — CBOIO  JIEATENHLHOCTh  benopycckue
kpunrooupxku «Currency.com» u «BYNEX.io», chmeiaku Ha KOTOPBIX MOTYT
coBepmiath Quznyeckue W ropuandeckue yuia Pecnybnuku benapyces [4, 5]. Ot
OMPIKU SBIAIOTCS IOPUANYECKUMU JIUIIAMU U 3aPETUCTPUPOBAHBI B KAUECTBE OOIIECTB
C OTPAaHUYECHHOW OTBETCTBEHHOCTHIO, OCYILIECTBIISISL CAEAYIONIUE BUIBI JEATEIbHOCTHU:

- JESATEeNbHOCTh MO  aHaJM3y, NPOCKTUPOBAHUIO M  MNPOrPAMMHOMY
o0ecreyeHn0 HHPOPMALMOHHBIX CUCTEM;

- JESATENBbHOCTh IO MPOEKTHUPOBAHUIO, pa3paboTKe, OOCITYKUBAHUIO,
peanu3aiuy, OJKCIUTyaTalldid TMPOTPaMMHBIX H (WJKM) TpOrpaMMHO-anmapaTHBIX
CPEZICTB HAa OCHOBE WJIU C UCTIOIb30BAHUEM PEECTpa OJIOKOB TpaH3aKLMii (OJI0KYEiiHA),
WHBIX paclpeneEHHbIX JEIEeHTPATU30BaHHbIX WH(POPMAIIMOHHBIX CUCTEM, B TOM
YHCJIE UCTIONB3YIONUX CPECTBA KPUNITOTpadUueCcKon 3amuThl HHGOPMAIIHH;

- JIESITENIBHOCTB 0 OKa3aHWIO yCIyr HepesuneHTtaM PecnyOnumku bemapycs ¢
MpUMEHEHUEeM pa3paboTaHHOro ¢ ydactuem pesuaeHta [IBT mporpammHOro
o0ecrnieueHus (mporpaMMHO-annapaTHbIX CpPEeACTB) o YIPaBIECHUIO
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(OCyIIECTBIIEHUIO) BCIIOMOTATEIbHBIMU TPOU3BOACTBEHHBIMU, aIMUHUCTPATUBHBIMU
U OM3HEC-IpolieccaMy OpraHu3aliil (ayTCOPCUHT OM3HEC-TIPOIIECCOB);

- JEATEIbHOCTD [0 OKA3aHUIO YCIYT, CBA3aHHBIX C CO3JaHUEM U Pa3MEIICHUEM
TOKEHOB C HCHOJIb30BaHHEM CETH MHTepHEeT, BKIIIOYasi yCIyrd MO MPOJABUKECHUIO
TOKEHOB, KOHCYJIbTALlMOHHBIE U UHBIE COMYTCTBYIOILNE YCIYTH;

- JIeSITENIbHOCTD OmepaTropa KpunToriaThopmbl (KpUITOBAIIOTHAS OMpIKa);

- WHad JeATENIbHOCTh C UCIIOJIb30BaHUEM TOKEHOB, B TOM YHUCJE COJEpKALIEH
npU3HaKd MPOo(ecCHOHATFHOM U OUP)KEBOM JAEATETPHOCTH MO IIEHHBIM OyMmaram,
NEeSATENbHOCTH HHBECTULIMOHHOTO (DOH/IA, CEKbIOPUTH3AIINH, & TAKKE OCYILIECTBICHHUE
orepalui Mo Co3JaHUI0 U Pa3MEILEHUI0 COOCTBEHHBIX TOKEHOB;

- JIeSITENIBHOCTD I10 MPOABMKEHHUIO IPOTPAMMHOI0 00ECIIEYEHUs], B TOM YHCIIE
KOMITBIOTEPHBIX UTP, IS JHOOBIX MIAaT(OpM, BKIIOUas OKa3aHWE MAapKETHUHIOBBIX,
PEKIJIAMHBIX, KOHCYJIBTAIMOHHBIX YCIYT C UCIIOJb30BaHUEM CeTH MIHTEepHET.

Hcxoas M3 CTaTUCTUYECKUX JAHHBIX pa3MEIIEHHBIX Ha OQUIMaIbHOM
UMHTEpHET-TIopTasie  HanuoHanpHOro  craTUCTHUYECKOro komutera PecrnyOnuku
benapycpr Ha kax10il U3 3TUX IIaTHOPM €XKEAHEBHBIH OOBEM TOProB MPEBBIIIAET B
CpeIHEM 55 MIIH. I0JUIapOB, TO €CTh B Pa3bl BBIILIE YEM Y JBYX BBIIICHA3BAHHBIX BUJIOB
OMpXK, HO B TO JK€ BpeMsl JEATECIBHOCTh JAHHBIX OIEPATOPOB PETYIUPYETCS
HEKOTOPBIMU OTPACJIEBBIMH IOJOKEHUAMH 3aKOHOJNATEIBCTBA, HO B LIEJIOM IIOJIHOE
HOPMAaTUBHOE 3aKpEIUICHHE KPUNTOOMPK KaK y (DOHAOBBIX M TOBAapHBIX OUpPXK
OTCYTCTBYET. B TO k€ BpeMsi 3aKOHOJATENIbHO 3aKPEIUICHBI JIMIb 2 BHUJIa TOPTOBBIX
m1aThopM.

OpHako, cienyeT OTMETHTb M HEKOTOPBIE «CEpbIe» OTTEHKH B Pa3BUTHH
OoupskeBoil Toproeinu. Tak, B cOOTBETCTBUM ¢ 3akoHOM PecnyOnuku bemapyce «O
LEHHbIX OyMarax W (OHAOBBIX OHp)kax», (oHAOBas OUpKA HE CTPEMHUTHCI K
MOJIYYEHUIO MPUOBUIM, YTO CYIIECTBEHHO CHMXKAET TEMIIbl PAa3BUTUSA JIAHHOTO
HaIlpaBJE€HUS, BBUIAY TOTO, YTO HE BCE CTPEMATCS CO3/1aBAaTh HPEANPHUATHS, HE
INPUHOCSIINE MPUObUIM, TEM CaMbIM OTCYTCTBHME KOHKYPEHUMHU M 3aTOPMa’KHBAET
pasButue. Bmecte ¢ TeM, ToBapHas Ouprka coryiacHo 3akoHy Pecnybnuku benapych ot
5 suBaps 2009 r. No 10-3 O ToBapHBIX OWpKaX — IOPUIUYECKOE JHUIIO,
OCYIIECTBIISIOIIEE OPraHU3aINIO U PETYJINPOBaHUE OMPKEBOM TOPTOBIIM MOCPEACTBOM
NPOBEJCHUS B 3apaHee OIpPENEICHHOE BpeMs TIJIACHBIX MYyOJUYHBIX TOPIOB IO
yCTaHOBJICHHBIM TipaBmiiaMm [1]. U B3umaet 6uprkeBoit cOop - jiaTa 3a OpraHU3aIHNio
U TPOBEJIEHUE OWPKEBBIX TOProB, B3WMaeMmasi TOBAPHOW OUpKeW € YYaCTHUKOB
OUp)KEBOM TOPTOBIM, pa3Mep KOTOPOH OmpeAensieTcs B COOTBETCTBUU C
3aKOHOJIATEILCTBOM. Takum 00pa3om, yuuthiBas CpeaHerogoBoi ToBapoodoport B 2,5
mipxa USD, benopycckasi yHuBepcaiabHasi TOBapHasi OUp»ka BHOCUT OTPOMHBIN BKJIa]
B DOKOHOMHKY cTpanbl [2]. Ha nanseii MomeHT, B PecnyOnuke benapych
(YHKUMOHUPYIOT JIBE AEKTPOHHBIX Ouprku: benopycckas BantoTHO-(OHI0BAs Oupika
u benopycckas yHuBepcaibHas TOBapHasi Oupika.

Takum 006pazom, Mbl BBISIBIIIM, YTO YCOBEPIICHCTBOBAHNE 3aKOHOAATEILCTBA B
BBIIIIEYKa3aHHOM cdepe MO3BOIUT KOAU(PUIIUPOBATE HOPMATUBHBIEC MOJIOKEHUS, YTO
NPUBEAET K YIHPOIICHHUIO OCBOEHHS IPAaBUJ HOBBIMU IOJIb30BATEISIMH, a TaKKe
MOCTIOCOOCTBYET HEAOMYIIEHUIO MPOTHUBONPABHOM JESTENBHOCTH KaK CO CTOPOHBI
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aIMUHUCTPATOPOB CaMOW OWpPKH, TaK U €€ TOJIb30BATEISIMU, a B JNalbHEUIIEM H
pa3penieHNI0 BO3MOXKHBIX CIIOPOB SKOHOMUYECKUMHU U CyJIaMH OOIIEH IOPUCTUKIINU
Pecnybnuku benapychs.
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