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OILIEHKA Y®®EKTUBHOCTHU BJIOXKEHU
CBOBOJIHBIX JEHEKHBIX CPEJICTB CYBBEKTA XO3SCTBOBAHUS
JUIA IIOBBILHNEHUA TOXOAHOCTHU

[Tanpemust u OrpaHuyYeHuUs1, BBEJEHHBIE B OTHOUIEHUH benapycu 3anaiHbIMu CTpaHa-
MU, OKa3bIBaIOT CAEPKMBAIOIIEE BIMSIHUE KaK HA SKOHOMUKY TOCYAapCTBa B LIEJIOM, TaK
1 Ha CYOBEKTOB XO3SUCTBOBAaHUS B OT/IENbHOCTH. CaHKIMK B OTHOIIEHUH Poccun Takxke
yCyryomstoT nonoxenne benapycu u ee cyObeKkToB x03siicTBOBaHMsl. [0 orieHke Mex-
ITyHAapoIHOTo areHTcTBa S&P, benapych cTankuBaercs ¢ pacTylIIMMU PUCKaMH JIJISL DKO-
HOMUKH, TJIAT€XKHOro OanaHca M (MHAHCOBOM CTAOMIBLHOCTH, COKPAIAIOTCA O0ObEMBI
BAJIFOTHO-OOMEHHBIX OIEpanuid. AKTyaJbHBIM CTAHOBUTCSI BOIIPOC: Ky/a BIOKUTH CBO-
OOJ/IHbIE IEHEXKHBIE CPENICTBA, YUTOOBI COXPAHUTH MX, @ BO3MOKHO, Ja)K€ IPUYMHOXKHTb.

Haun6onee 3¢ dpexkTuBHBIMU CTTIOCOOAMHU BJIOYKEHUS JICHESKHBIX CPEJICTB, HA HAIII B3IJISII,
SBIISIIOTCS: @) pa3MelIeHre CBOOOTHBIX JEHEKHBIX CPEACTB B MHOCTPAHHOM BaJIIOTE Ha
JICMIO3UTHBIX cyeTax; 0) MpuoOpeTeHne IIEHHBIX Oymar (MOKyIKa akiui, oOnuranui);
B) MOKYIKa JParolieHHbIX METAJIOB B BUJIE MEPHBIX CIUTKOB U MOHET, APArol€HHbIX
KaMHEMN.

PaccmorpuMm BapuaHT koHBepcUUM BAIIOT. CaMbIMM MTONYJISIPHBIMM BaJIFOTAMM y WH-
BECTOPOB JI0 HEJJTAaBHETO BPEMEHHU OBLIH JI0JUTap, €BpO U OpuTaHCKUiA (QYHT, HO U3-32a Te-
KyLIEH T€ONOJUTUYECKON CUTYallMy OHU CTAJIM MEHEE ITPUTOAHBI IJIs1 PA3JIMYHOIO POJIa
pPAcCUETHBIX U ACTIO3UTHBIX onepannii. Kak 0TME4aroT SKOHOMHCTBI, IaHHBIM BaJIlOTaM
€CTh 3aMEHBI, KOTOPBIE HE YCTYNAIOT MO HA/IE)KHOCTH U JIUKBUIAHOCTH:

a) KUTalCKUi 10aHb. [IMrockl: pacTylas TMKBUIHOCTb; SKOHOMUYECKAsi U BHEILIHE-
TOproBasi 3HauuMOCTh Kuras, koropas o0ecnedrnBaeT HaleXKHOCTh BadtOThl. MUHYCHI:
HE SIBIISIETCS CBOOOTHO KOHBEPTHPYEMOM BAIIFOTOM, C KUTAWCKUM I0aHEM pabOoTaroT HEe
BCE OaHKWU;

0) typeukas aupa. [lmocer: B 2022 . pe3ko Bo3pocia ee JIMKBUIHOCTb. MHUHYCHI:
HECTAOMJIBHOCTh M TOJIBEPKEHHOCTh KpU3MCAM SKOHOMUKU Typluu; BBHICOKHI pHUCK
00CCIICHUBAHMS,

B) siMOHCKad ieHa. [Imockl: cTaTyc MUPOBOM pe3epBHOM M 3alIUTHON BatOThl. Mu-
HYCBI: OTHOCUTEIBHO HU3KAasl INKBUIHOCTD, HE ISl TOJITOCPOYHON MTEPCIIEKTUBBI.

Taxum 006pa3oM, aJIbTEpHATUBOM To1apy uiu eBpo B PecniyOnuke benapych moxeT
OBITh KUTAWCKUI F0aHb, TAK KaK B IAHHBIM MOMEHT SKOHOMUKa KuTas 1o BeqTnyuHe sB-
JA€TCs KPYNHENIIEH TIOCIe aMEPUKAHCKOM, & KUTAUCKUI F0aHb — OJIHA U3 KJIFOUEBBIX
Pa3BUBAIOIINXCS BaJIIOT.

[TonBons UTOT, XOTENOCH OBl OTMETHUTD, YTO KaXK/IbIF BAPUAHT BIOKEHUS CBOOOTHBIX
JEHEKHBIX CPEICTB XOPOII II0-CBOEMY, Y KAXKJIOI'0 €CTh CBOM IPEUMYLIECTBA U HENO-
crarku. Ha namr B3, HanOosee MpaBUILHBIM PEIICHUEM ObLIIO OBl BIOXKUTH 9acTh
JIEHET B aKIMH, OOJUTalliy, a APYTyr0 4acTh — B JIENO3UTHI, TaK KaK MOCIEAHUI Bapu-
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aHT SBJISECTCS HanoOoJIee HaACKHBIM. I[GHI)FI/I HC JOJIKHBI ITPOCTO JICKATDh 0e3 JcJia. Onu
HMEIOT CBOMCTBO O6€CHCHI/IB3TBC$I, MMO2TOMY IOJIKHBI ITIOCTOAHHO HAXOAUTHCS B O60p0—
TC, TAK KaK 3TO ITOMOKCT HC TOJIBKO COXPAaHUTb X, HO U IPUYMHOXMUTb.
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