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KOHKYPEHTHBIE IPEUMYIIECTBA
AJIBTEPHATUBHBIX BUJIOB CBEPEXXEHUSA

B nocnennue HecKoIbKO JIET TOPTOBIIsi KPUIITOBAIIOTAMH PUOOpEIIa Ha PhIHKAX aK-
THUBOB 2KUOTaX MOTPEeOUTENLCKOTO cripoca. Hanbonee nonmyasipHbIM BUIOM TOPTOBIH
TaKUMHU MHCTPYMEHTAMHU SBIISIETCS] OUpKeBasi CIIEKYIIALMS, OTHAKO 3TO HE €MHCTBEH-
HBIII METOJ U3 BCEX BO3MOXKHBIX. CylIEeCTBYET HECKOJIBKO BApUAHTOB MACCUBHOTO 3a-
paboTKa Ha KPUMNTOBATIOTAX: CTCHKUHT, KpunToJieHIuHT, XoiaauHr 1 ETF. B padote Mbl
OJPOOHO OMUIIIEM CTEHKUHT U KPUIITOJICHIMHT.

[Tox cTEWKWHIOM HYKHO TMOHMMAaTh TMOJYYEHHE IMAaCCHUBHOIO 3apaboTKa 3a CYeT
yAep>KaHus KpUNTOMOHET. B Takom mporecce ucnonb3yercs anroput™ Proof of Stake
(PoS) — nokazarenbCcTBO 10JIM BIIJICHUS, KOTOPOE JEIaeT JOCTYIHBIM CTEHKUHT.
[Tpumensiercs st cnenyromux kpunroBaimor: Cardano, Polkadot, Solana, Algorand,
Cosmos, TRON, EOS, DASH u ap. ITo npunnumy paboThkl CTEHKUHT HaIIOMHUHAET OaH-
KOBCKHUM BKJIQJI: MOJIb30BATENb NMEPEBOAUT JICHHI'M HA CUET, HE UCIOJb3YET UX, U OHU
MPUHOCSIT €My MAaCcCUBHBIN J0X0/a. Yem Oosbllie HA cueTe JACHET, TEM BBIIIE YPOBEHb
IpUOBLIH.

Jlpyroit u Oojee MOHATHBINA BUJ HAYUCICHUS BO3HATPAKICHUN 32 XpaHEHUE aK-
TUBOB — KPUIITOJICHJIMHT. DTO aHAJOT JIEN03UTa B OaHKE, MPU KOTOPOM BIIAJIEINEll
KPUNTOBAIIOTHI MOXKET JIaTh CBOM CPEJICTBA B3alMBbI IO/ MPOLIEHT, — Yepe3 TPEThIO
CTOPOHY WJIH HanpsiMyo. KpunroneHImHr ¢ ToOMOIIbI0 OUPK KPUITOBAIIOT CUUTACTCS
aJbTEPHATUBON OAHKOBCKUM JICTIO3UTaM, IIOTOMY YTO MOXHO JaTh B CCYAy CTEHOJIKO-
WHBI TI0J] TIPOLICHTHI B MHOCTPaHHOU BairtoTe. CTeHONKOMHBI — Hanbosee CTaOMIbHBIC
U3 CYIIECTBYIOIIUX KPUIITOBAIIOTHBIX aKTUBOB, OHU C MUHUMAJIBHBIMU OTKJIOHCHHUSI-
MU COOTHOCSTCSI C I0JUIAPOM U MPAKTUUYECKHU HE MOJBEPIKEHBI IIEHOBBIM KOJICOAHUSIM.

benopycckuM MHCTUTYLIMOHAJIBHBIM U YaCTHBIM MHBECTOPAM CErOAHS IPENOCTaB-
JIeHa BO3MOXKHOCTh OTKPBIBaTh KPUNTOBATIOTHBIE JEMO3UTHI TOJIHKO HA OJHON Oup-
xe — Okex. B pamkax ee myna npeacTaBieHbl CTEHOIKOUHBI YEThIPEX SMUTEHTOB.
C ucnosib30BaHUEM KOJIMUECTBEHHBIX U KAYECTBEHHBIX MOKa3aresel Oblia mpoBeacHa
OIICHKA KaXJ0W M3 MPeCTaBICHHBIX MOHET. [loTpeduTenu JaHHOM yCIyTu MOTYT BbI-
ouparb MoneTl — UST, USDC. /laHHble CTEHOIKOMHBI MEHBIIIE MTOABEPKEHBI PUCKY
JMKBHJIAIIMHA SMUATEHTA U 0oJiee 00eCIIeYeHBI peaTbHbIMHA aKTHBAMHU.

CoOBITHS TTOCTETHUX TPEX JIET B 3HAYUTEIIHHOU MEPE OTPA3UIIUCh HA JINKBUTHOCTH
oemopycckux OaHkoB. llemecooOpa3HbIM perieHueM i MPUBJICUCHUS KOMHUCCHUOH-
HBIX JIOXOJOB MOTJIa ObI CTaTh JUOEpaIu3ains 3aKOHOAATEIHLCTBA B YACTH BBEICHUS
YCIIYTH OTKPBITUS KPUIITOBATIOTHBIX JEMO3UTOB MPEICTABUTEISM MAJIOr0 U CPEAHETO
Ou3Heca, T.e. IPEeIOCTaBICHNE 0AaHKaM BO3MOXXHOCTHU OBITh aKTHBHBIMH YYACTHUKAMH
U MOCpeIHUKaMU B JaHHOU cepe. OCOOCHHOCTIMU JaHHOU «PO3HUYHON HUILIN SIB-
JISTIOTCS: YHUKAJIBHOCTD YCIIYTH ¥ OTCYTCTBHE MPSIMOI KOHKYPEHIINHU B cpepe OaHKOB-
ckoro obciyxuBanus B PecnyOnuke benapych, BOBMOXKHOCTD OCYIIECTBICHHS MEXK-
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JYHApOJIHBIX TIEPEBOJIOB B MEPUOJ BHEIIHUX CAHKIIMOHHBIX OTPaHUYCHHM, ObICTpOTA
OCYILECTBJICHUS TPAH3AKIUM.

3aKoHOJATENBHON OCHOBOM Ipouecca BBeAeHUs ycayru asisiercsa ekper Ne 8 or
21 nexabps 2017 r. «O pazButuu nuPpoBoit SKOHOMUKNY. OTKPBITHE UHOTO IOpUIUYEC-
CKOTO JIuIIa B popMe omeparopa KpUNTOIUIAT(HOPMBI U PETUCTPALIMS €T0 KaK pe3uieH-
ta [IBT — nepBbie 1 HEOOXOMMBIE IIATH ISl TTOJIYYSHHS HAJIOTOBBIX MpedepeHIInii
¥ OCHOBaHM JiJ1s1 pabOTHI C TOKEHAMH M KPUNTOBaIt0TOM B Pecrybnuke benapyce.
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