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PUHAHCOBBIE ACIIEKTBI @®OPMHUPOBAHUSA BJIATOITPUATHOI'O
NHBECTHIIMOHHOI'O KIIMMATA PECITYBJIUKU BEJIAPYCb

AKTYyaJIbHOCTh BBIOPaHHOM TeMbI 00YCJIOBJICHA TIPEXKJI€ BCErO TEM, YTO MHBECTH-
IIUU U CBSA3AHHBIC C HUMU CTPYKTYPHBIE CIBUTH B SKOHOMHKE UTPAIOT KIFOUEBYIO POJIb
B opMHpPOBaHNN MaKPOIKOHOMHUYECKUX Ipornopiuii. MHBeCTUIIMOHHAS JESTeNb-
HOCTh — 3TO CTEPKEHb BCETO IpoIlecca pacIIMPEHHOTO BOCIIPOM3BOICTBA U OBICTpast
JMKBUAALMS MHOTUX JUCIPOINOPIIMI B pa3BUTUH SKOHOMUKH.

[Tox MHBECTUIIMOHHBIM KJIUMATOM PacCMaTPUBAETCS «COBOKYITHOCTH CJIOHBIIIHX-
Csl B KaKOH-JTMOO CTpaHe MOJUTUYSCKUX, COITUATbHO-KYJIBTYPHBIX, (DMHAHCOBO-3KOHO-
MUYECKUX M MPABOBBIX YCJIOBHUH, ONPECISIONNX Ka4eCTBO MPEeANPUHUMATEIBCKOMN
uHppacTpyKTyphl, 3O(PEKTUBHOCTh MHBECTUPOBAHMS U CTEMEHb BO3MOXHBIX PUCKOB
MIPHY BJIOKEHUM KaruTaigay [1].

PecnyOnuka benapych umMeeT BBICOKUM ypOBEHb PAa3BUTHS UEITOBEUECKOIO Karlv-
Tajla U OTHOCUTEIHLHO HEBBICOKUM YPOBEHBb KOPPYIILIMHM, HO HEIOCTATOYHBI YPOBEHD
AKOHOMHMYECKON CBOOO/IbI, UTO CHUXKAET MPHUBJIEKATEIBHOCTh OCJIOPYCCKOTO MHBECTH-
IIMOHHOTO KJINMaTa.

Ha ocHoBe aHann3a TMHAMHWKHA ¥ TEHICHIUNA pa3BUTHSI MHBECTUIIMOHHOW €S TEIb-
HoctH PecryOnuku benapyck paccMotpensl pobiaembl hopMUpOBaHus O1aromnpusT-
HOT'O MHBECTUIIMOHHOTO KJIMMaTa U MHBECTUIIMOHHOM TpHuBJEKaTeabHOCTU. Huzkas
AKTUBHOCTb IMPOIECCOB Pa3roCylapCTBICHUS] U MPUBATU3ALMNH; aJIMUHUCTPATUBHBIC
Oapbephl HA ITyTH PA3BUTHS IPESANPUHUMATEIHLCTBA U BHICOKHH YPOBEHb aIMHHUCTpA-
TUBHOTO BMEIIATEJIbCTBA OPraHOB TOCYAAPCTBEHHOIO YIPABICHUS B JIEATEIBHOCTH
MPENPUITUI; HETOCTATOYHO OJaronpUsATHBIM HHBECTUIIMOHHBIN KJIMMAT, CO3/Ia0ITHNA
PUCKU JJIi MHBECTOPOB; 3HAYUTEIBHOE HAJOTOBOE JIaBJICHHWE HA IMPOW3BOIAUTEIICH;
CHIDKAIOIIAsICA JI0JI HACEJICHUS B TPYAO0CHOCOOHOM BO3PACTE; HEYKJIOHHOE CHIIKEHHE
CIIpoca MOJIOACKH Ha OOydeHHEe IO MporpaMmaM HadallbHOTO M CPEeIHero mpodec-
CHOHAJILHOTO 00pa30BaHMs; COXPAHSIONIAsACS BbICOKasi (PMHAHCOBAsI 3aBUCUMOCTbH OT
rOCy/IapCTBEHHOTO (PMHAHCHPOBAHMS; BBICOKMH YpPOBEHb PHCKAa W HECTAOMIIBHOCTH
SKOHOMHUKH HETATUBHO BJIUAIOT HA MPHUBIICUYCHUE NPSIMBbIX MHBECTUIMUA CO CTOPOHBI
WHOCTPAHHBIX UHBECTOPOB.

Bech koMIuiekc Mep, mpejiaraéMbiX JJIsl TTOBBIIICHUS WHBECTUIIMOHHOW TPHUBIIE-
KaTeJIbHOCTH PEeCIyOINKH, MOXKHO KJIacCU(UIIUPOBATH CIAEAYIOIIUM 00pa3oM: Mepo-
IPUATHS HA YPOBHE MPEANPHUATHS; CTaOMIN3AII MAaKPOIKOHOMHUYECCKON TMOTUTHKH;
s pexTUBHOE pa3BUTHE BHEITHEIKOHOMUYECKOMN JAeATEIbHOCTH; peopMa OAHKOBCKO-
IO CEKTOpa; CTUMYJIIMPOBAHUE TUHAMUYHOTO PAa3BUTHS CEKTOpa HAyKU U MHHOBALIUM;
CTUMYJIMPOBAHUE PA3BUTHUSI MEKPETHOHAIIBHOTO U MEXKyHAPOIHOTO COTPYAHUYECTBA
B IIEPCIEKTUBHBIX OTPACIISIX.

Takum 06pa3om, OJIBOAS UTOTH aHAIU3a, MOKHO CKa3aTh, YTO MOCJIEAOBATEIIbHAS
peanuzanus npeaiokeHHo cucteMmsl Mep B PecniyOnuke benapych Oyaer cnoco6¢TBo-
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BaTbh POCTY €€ MEXKIYHAPOAHOM IPUBJIEKATEIbHOCTH, HA/IE:KHOCTH KAK JIEJIOBOTO IapT-
HEpAa, YTO B JIOJITOCPOYHOU MEPCIEKTUBE NOBBICUT KOHKYPEHTHBIE TTO3UIUN, [TIOMOXKET
HE TOJBKO MPUBJIEYb JOMOJHUTEIbHBIE 00BEMBI MPSIMBIX WHOCTPAHHBIX WHBECTUIIMMA
B OT€YECTBEHHYIO SKOHOMUKY, HO M MOJTYYUTh MAaKCUMAJIbHBIN 3 (PeKT U3 eiie He 1moi-
HOCTBIO MCITOJIb30BAaHHOIO MOTEHIIAAJIA PA3BUTHS.
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