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Pe3ioMe. Pa3utve in3vHra ABaseTcs 0COOEHHO aKTyalbHbIM L7151 YKpauHbl, yHUTsIBaA Takmne 06CTOSATE b-
cTBa. Bo-nepsbix, ykKpanHCKas IKOHOMUKE XapakTepn3yeTcsl BbICOKOUN CTENEHbIO U3HOLLIEHHOCTHN OCHOBHBIX
¢oHaoB. [Npin aTOM NPEeAnpusTUS BbIHYXXAEHbL! QUHAHCUPOBAaTh UHBECTULIMKN NPDEUMYLLIECTBEHHO N3 cob-
CTBEHHbIX CPEACTB, NOCKObKY KpeaunTbl 6aHKOB, CPEACTBA MHCTUTYTOB OBLLEro MHBECTUPOBAHWS U ApYyrie
WUCTOYHUKY BHELIHEro puHaHCHUPOBaHWs, COCTaBASIIOT CPABHUTE/bHO HEO0JIbLLIO NPOLEHT OT 06Lero o6b-
ema KanutasbHbiX BJOXEHWA B 9KOHOMUKe. Bo-BTOPbLIX, B CTPAHE HEAOCTATOYHO PA3BUTON CEKTOD MasbixX v
CPEenHVX NPeanpuaTUiA, B Nepsyio oHepeb U YCNOXHEHHbIV 4OCTYN K (PUHAHCUPOBAHMIO.
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Summary. Leasing development is especially important for Ukraine, given such circumstances. First, the
Ukrainian economy is characterized by a high degree of depreciation of fixed assets. Moreover, enterprises
are forced to finance investment mainly from its own funds as loans to banks, inves13tment institutions, and
other common sources of external financing, are a relatively small percentage of the total capital investment
in the economy. Secondly, the country underdeveloped sector of small and medium-sized enterprises, in the
first place and complicated access to financing.

AKTyanbHOCTb TeMbl. [lpeBpatlieHmne YkparHbl B 9KOHOMUYECKN pasBUTOE rocyaapcTBo TpebyeT 3anm-
CTBOBAHMWSA 1 afanTaumu K OTEYECTBEHHbLIM peanusam Bce Bonee CnoXHbiX GUHAHCOBO-KPEANTHBLIX UHCTPY-
MEHTOB, KOTOpbLIE B TeYEeHWE AECATUAETUIA AOBOAMAN CBOIO 3KOHOMMYECKYI0 9$PEKTUBHOCTL B CTPaHax ¢
Pa3BUTON PbIHOYHOW 3KOHOMWKOWN. 3anuMCTBOBaHWE 3anagHoro onbiTa B 0TEYECTBEHHYIO 9KOHOMUKY 4acTo
COMPOBOX/AAETCH HEAOCTATOYHBIM U3YHEHUEM CRELNdUHECcKUX YCIOBUIA BYHKLVOHUPOBAHUA SKOHOMMKM
1 npobnemMamu 8 ynpasieHuM HOBbIMU 3KOHOMUYECKUMW NHCTPYMEHTaMU. B AaHHBLIX YCNOBUSIX BOSHUKAET
HEOOXOANMOCTL COBEPLUEHCTBOBAHNA U CYLLECTBYIOLErO SKOHOMUYECKOrO MEXaHU3Ma B3anMOoAencTBUs
BCEX Y4ACTHMKOB JIM3NHIOBbLIX OTHOLLIEHWNA.
AHanus nocnegHux nybnukaumin. lpobnemb! PasBUTUS ANZUHIOBOro BU3HeEca U AeATENbHOCTH NU3UH-
FOBbIX KOMIMAHUI cTanm 06LEKTOM UCCNEAOBaHUA OTEYECTBEHHbIX YYEHbIX, cpeaun kakmux U.A. Kynuusk, 3.71.
Ypycoea, A.N. TioBorowmnceka, [.B. Pagbko, B.M. Hactacees, A.I. Bapabaw, H.®. MeHTyx, M.M. ®enupko,
JI.A. TMepeTtarko, H.U. Myxyk.
M3noxeHne OCHOBHOro Matepuana. JIN3NHr ABNsAeTcA OCTaTO4HO 3P PEKTUBHBIM UHCTPYMEHTOM akTUBU-
3aUy1n UHBECTULMOHHOW OERTENBHOCTU, KOTOPbIA AaeT BOSMOXHOCTE OBHOBASTL OCHOBHbIE GOHAbI C H0JSib-
WNMW NPENMYLLIECTRAMU B CPABHEHUU C KPEAUTOBAHUEM MU NOKYNKOW 3a cOBCTBEHHbIE cpeacTa. bnaro-
Aaps N3UHIY NPeanpuaTUS SoNXKHbE 60Nblle BOSMOXHOCTEN PUMHAHCKPOBATL OBHOBIEHUE TEXHWUYECKOMN
6a3bl npomseoacTBa. OHAKO, KaK NOKa3bLIBAET CTaTUCTMKA, HA NN3UHM B YKpauHe NPUXoAUTCH He3Hauu-
TENbHAas UHBECTULIMOHHBIX Onepaumi.
HecTtabunbHoOCTb PUHAHCOBOW cpeabl TpebyeT akTusmnsaumm uccrienosaHunii B 06nactm NN3MHIroBbIX OT-
HOLLEHUI. OaHaKO OTeYEeCTBEHHAA TEOPUS 1 NPaKTUKa Ha CEFOAHALLHUN AeHb HE YAENSIT JOCTAaTOMHOro
BHUMAHWNS U3YHEHUIO BbILLEYNOMAHYTLIX Npobnem, Nnpu 3TOM co3galoTcs bapbepsl ANs BHEAPEHWSA U 3aKO-
HOMEPHOroO PasBUTUA IM3NHIOBbIX ONepaumnin. YCOBEpPLUEHCTBOBAHNE BKOHOMUYECKOro MEXaHU3Ma ynpas-
NEHUNA NN3UHIOBOW AEATENBHOCTLIO B OTHOCUTCS K PAAY KOHLENTYaNbHbIX 3afaHWii, KOTOpbIe onpeaensioT
NepPCneKTBb Pa3BUTUR UHBECTULIMOHHOW NOANTUKM CTPAHbLI B A@HHON KOHKPETHOW OTPacny BeAeHNs Xo-
3aicTBa. PewweHue aToro 3aaaHus 06ycnoBNEHO HEOOXOAUMOCTSIO Paspaborki komnnexkca uenemn, MeTo-
[0B U cpeacTB ee, Hambonee adPpekTUBHON peannzaumnn. B yonoBusax pbIHOYHbIX OTHOLLIEHWNH MOLUHBIM (pu-
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