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HAYYHO-TEOPETU4YECKHME ACNEKTbl ®UHAHCOBbIX AKTUBOB
B KOMMEPYECKUX OPTAHN3ALMUSAX

couckarene .M. 3eitHanosa
kagenpa «byxrantepckoro yyera»
AsepbaiifxaHckiil roCyRapCTBEHHLIN SKOHOMIHCCKNIA YHINBEPCHTET
Pe3siome. DrHaHCOBLIE MHCTPYMEHTbI — OHA U3 HANBONEE CIOXHBIX FIKOHOMUNYECKNX Kkareropui, koropas
OTPaxaet OTHOLIeHUVS, BOZHUKAIOWME B [IPOLECCE NepepacripeaeneHns QuHaHCOBbLIX PECYpCOB MEXay
yHacTHUKamMyn pbiHka. TepmMuH «@uHaHCOBBLIE MHCTPYMEHTbI» KaKk 0606LLAaIoWEe MOHITHE HA4amm UCHob-
30BaTb B MEXAYHAPOLHOW IPAKTUKE CPABHUTE/IbHO HERABHO, XOTSl OTAEGNbHLIE BuAbl QUHAHCOBLIX UH-
CTPYMEHTOB (AeHeXHbIe CPEACTBA, UeHHbie 6ymarv) cywlecTBoBam eue ¢ apesHoctun. K Hanbonee pac-
NPOCTPaHEeHHbIM BugamM UHAHCOBbLIX UHCTDYMEHTOB OTHOCSTCS JEHEXHbLIE CPENCTRA B HALMOHAbHON 1
MHOGTPaHHbIX BaNOTax; LUeHHble Bymaru; BeHexHble 06s3arenscrea B GOpMe KpeaUToPCKOit U [ebutop-
CKOW 38[0/IKEHHOCTH, AEPUBATUBLI (TPON3BOAHBIE YUHAHCOBLIE UHCTPYMEHTbI).

Kmioyesble cnoBa: AEHEXHbIe CPeACTBa, 3aiMbl BblAaHHbIE, AeGUTOPCKAS 3800/KEHHOCTb, DUHAHCOBLIE
BJIOXEHUS, BKNIa/bl B YCTABHbINA KANMTas Apyrnx OpraHn3aumii, HaumoHanbHbIe CTaHAapThl ByXrantepckoro
yuerta, pUHaHCOBbLIE aKTUBbI, PUHAHCOBLIC MHCTPYMEHTHI.
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Summary. Financial instruments - one of the most challenging economic categories, which reflects the
relations arising in the process of redistribution of financial resources between market participants. The
term «financial instruments» as a generalization of the notion began to be used in international practice
relatively recently, although certain types of financial instruments (cash and securities) have existed since
ancient times. The most common types of financial instruments include cash in local and foreign currencies,
securities, financial obligations in the form of accounts payable and receivable; derivatives (derivatives).

Beenexnune. VMyWEGCTBO B KOMMEDPYECKMNX OPraHn3aunsax B OCHOBHOM MPEACTABNEHO B BUAE: AEHEXHbIX
CPencTs, 3aMMOB BblAaHHbLIX, AEOUTOPCKON 3aA00/MKEHHOCTH, GUHAHGOBBIX BNOXEHWN, BKIALO0B B YCTABHbI
Kanutan gpyrux opraHnsaumii. COBOKYNHOCTb BCEX 3TUX CPEACTB B MEXAYHAPOAHLIX CTaHAapTax duHaH-
COBOW OTH4ETHOCTU Ha3bIBAIOTCH PUHAHCOBLIMWN aKTUBAMK. ITO BbICOKONMKBUAHBIE aKTUBbL!, KOTOPbIE Bbi3bl-
BaIOT BOMLLIOA MHTEPEC Y BHELLHNX U BHYTPEHHNX NOJIb30BaTENEN NOTOMY, YTO C NOMOLBLIO 3TUX aKTMBOB,
MOXHO OfnepaTMBHO UCMOMb30BaTh AEHEXHbIE 06s3aTenscTea B hopMe KPeanTopcKon U 0ebuTtopckoi 3a-
LOMMKEHHOCTU.
OcHOBHas 4acTb. B AsepbainaxaHe pUHAHCOBbLIE PbIHKU €LLe HAXOAATCA Ha CTagnn CTaHOBJIEHNSA, HO HE-
CMOTPSA Ha 3TO, KPYMHbIe NPEeanpuaTMa OCYLLECTBASOT KaK KPAaTKOCPOUHbIE, Tak U A0NFOCpOUHbIE PUHAH-
COBblE MHBECTUUMN. [109TOMY rPamMOTHaN OLEHKa M YYET PUHAHCOBLIX aKTUBOR BLIXCAMWT HA NEPBbIA MNaH.
B AsepbaiaxaHCKMx HOPMAaTUBHO-NPABOBbIX AOKYMEHTAX, PerNaMeHTUPYIOLUMX Byxrantepckuii y4eT B OT-
nnummn ot MCPO, HeT 4eTKOro onpeaenenns NoHATUS «dUHAHCOBLIE akTuea». OTEYEeCTBEHHAA NPakTMKa
OrpaHNYMBaeTca TakKUMN TEPMUHOJIOTMAMMU, KaK «4eBUTOPCKas 1 KPeauTopcKkas 3ad0/mKeHHOCTb», «KpaT-
KOCPOUYHbIE 1 A0NFOCPOHHBIE (DUHAHCOBLIE BNIOXEHUS», «CPEACTBa B pacyeTax». [103ToMy Mbl NONbITANNCH
CUCTEMATN3NPOBATL NOAXOAb! K TPAKTOBKE MOHSATUA GUHAHCOBbLIX aKTUBOB.
Tak OTe4eCTBEHHBINA Y4eHble - 9KOHOMUGTLI Cab3annes CM., Abbacos I, Jawanemupos A., Kynues B. n Ca-
OBITOB A, B CBOEN KHWIe gaioT obulee onpeaeneHe GUHaHCOBLIX akTUBOB. OHM OTMEHAIOT, YTO «-MHBECTMU-
Lnn OTPaxXaloT: CCyabl, 3aiiMbl 1 NPOYME LEHHbIE ByMary, a Takke (PMHAHCOBbLIE BIOXEHWUS B YCTABHOM Ka-
nuTan NPeanpuaATUi 1 opraHndauunins. Takaa TpakToBka GMHAHCOBLIX aKTUBOB MOJIHOCTLIO HEe OTpaxaeT nx
CyT#, T.€. peyb naeT O PUHAHCOBLIX MHBECTULMSX, KOTOPbIE COAEPXAT TONBKO 0OHY U3 KaTeropuin puHaH-
COBbIX aKTUBOB.
P3aes I.P. B cBOEW KHUre «ByxranTepckuii yueT v ayonT», paccMmaTpuBas BONPOC O UHAHCOBLIX aKTUBAX,
OTMEHAET, HTO «MEXAY OPraHN3aursaMmn eXeQHEeBHO NPONCXOANAT PasfiMyHbLIe XO3ANCTBEHHbIE onepauun no
MPMOGPETEHMIO 1 Peann3alyv MaTepUantHLIX LeHHOCTE. Ha 0gHOBAHKY peanuaaumy TOBapos nocTynaiot
OEHEXHbIE CPeACTBa, YTO MO3BOAAET NOKPLITH GTOMMOCTL TOBAPOB NepegaHHbIX NOKYMNaTeNam n 3akasym-
kam». B Takoi TpakToBKe hHHAHCOBBIX AKTMBOB MbIHAGMOAAEM 0AHOBOKOE OTHOLWEHWE K HM,
Oooogooooood,. togoooodgod.
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