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OTYETHOCTU, KOTOpPbIE CNYXXAT XOPOLLE OCHOBOW A5 OLLEHKN (PUHAHCOBOrO COC-
TOSHWUSA MPeanpusaTus.

2.3. Ha ocHOBaHMM JaHHbIX peBM3nii 6ailk coCTaBNSET CBOE MHEHME O npea-
nonaraemMoM KJ/IMEHTe W ONpeAensieT BO3MOXHOCTb [JaNbHelLnX OTHOLLEHWIA C
33eMLLMKOM.

ny6uHa v cCKypnyne3HoCTb aHanuW3a UH(opMaLmu, nosyvyeHHon K3 pas-
HbIX WCTOYHMKOB, 3aBUCUT OT MHOIMX ()aKTOpPOB:

Lenn Kpeauta,;

3anpallnBaeMblX CYMMb;

CPOKOB KpeAMTOBaHWS;

Hannuns obecneyeHus:;

CTEMNEeHW M3BECTHOCTU 3aeMLiyuKa 6aliky;

COCTOSIHUA KPeAUTHBLIX OTHOLUEHWIA 6aHKa M 3aeMLLMKa.

Mpy UHAMBMAYANLHOM MOAX0AE K KAXAO0MY 3aeMLUNKY 6aHKYy MOXET MoHa-
[06MTbLCA, B 3aBMCUMOCTU OT CUTYaLMK, 60bLINI AN MeHbLUWIA 06beM MHGOP-
MaLun 0 KOHKPETHOM KJ/IMEHTE.

OueHuBas BbIpaboTaHHYHO B X0Ofe aHann3a nHhopmaLmio, 6aHK NpuHUMaeT
pelueHne 0 BO3MOXHOCTM U YCNOBUAX Bbigauu kpeguta (LenecoobpasHoCTM
NPOLO/IKEHUSA KPEAUTHBIX OTHOLUEHWA nAn UX npekpalieHnn). Mpouecc nony-
YEHUS M PacCMOTPEHUS MHGOpMaLMM O 3aeMLMKe MOXET OKa3aTbCA BeCcbMa
CNOXHbIM. OfHaKO 6aHKM CTaparTca NpUAEPXKMBaTbCA npaBuia: Yem 60onbLle
N3aepPXXKMU Ha BCECTOPOHHMWIA aHann3 NOyYeHHON MHGopMaunmM A0 NPUHATUA
peLleHns 0 Bblgaye KpeauTa, TeM MeHbLLe PUCK HEBO3BPaTa BblaHHbIX CPeACTB.

E.A. MoaropHslit, CTygeHT
Benopycckuii rocyfapcTBeHHbIi 3KOHOMUYECKNIA YHUBEPCUTET

MonMTKa KoppeKTUpPYeMbIX Ba/llOTHLIX KOPUA0POB

B nocnegHue rofpl LeNblii pag cTpaH nepeLuen K UCMofb30BaHWo pexxuma Ba-
NOTHOTO Kopuaopa. V3ydeHue onbiTa NPeAcTaBnseT UHTEPEC A1 Hallei pecny6-
NMKKU. B paboTe faeTcs onucaHMe MakpoIKOHOMMUYECKOK 06CTaHOBKM M paccMart-
PUBAIOTCS OMepaTuBHbIe acMNeKTbl PYHKLMOHMPOBAHWS BalOTHOFO KopuAopa.

MpW NPUHATUN peLLeHns 0 BBEEHUN MONUTUKU BalFOTHOTO KOpuaopa He-
06X0AMMO MPUHATL PeLleHUst Mo psigy BaXHbIX BOMPOCOB, a UMEHHO:

OCYLLECTBUTL BbIGOP MeXAy (MMKCMPOBAHHLIM U KOPPEKTUPYEMbIM BastoT-
HbIM KOPWAOPOM;

OMpefieNTb OCHOBHblE (DAKTOPbI, MOA BAUSHWEM KOTOPbIX MPOUCXOAUT
(hopmMmpoBaHMEe 06MEHHOTO Kypca;

onpefienvTb AManasoH KonebaHuil Kypca;

paspaboTaTb MNPOrpamMMy OCYLLECTBEHUS NMEPUOANYECKOr0 PErynnpoBaHus
Kopuaopa;

MPUHATL MPOrpamMMy MoAAepKaHWs BalOTHOFO KOpPUAOPa.

Mpu BbI6OpE XapaKTePUCTUK LEHTPaNbHOro NapuTeTa cnefyeT onpeaenuTb:

Ha OCHOBE KaKoi MHOCTPaHHOI BanoThl GyAeT NPOM3BOAWTLCS onpeaene-
HWE LieHTPaIbHOro 06MEHHOr0 Kypca;

Ha OCHOBE NMPOTHO3UPYEMbIX TEMMOB UHMAALUM ByAeT U LeHTPasbHbIV Na-
pUTET (UKCMPOBAHHBIM UK NEPUOAMNYECKI KOPPEKTUPYHOLWMMCS;

BE/IMYMHY NPOLEHTA U3MEHEHNUS KOPPEKTUPYEMOTO Kypca.

[lvana3oH U3MeHeHWsi Ba/IOTHOTO KOpUAOPa ONpesensieTcs Takumu akTo-
pamy, Kak

CTeneHb, B KOTOPOi 06MeHHBIN Kype fBASETCA HOMUHANbHBIM OPUEHTUPOM;

MHOroo6pasme U U3MEHUMBOCTb MPOLIECCOB B 3KOHOMUKE, OKa3biBalOLUX
B/IUSHUE Ha OTKMOHEHUs 06MEHHOTo Kypca;

46



CTeneHb OTKPLITOCTU PbIHKA OMepaunili ¢ KanuTaioMm;

LUMpMHA BaNOTHOFO KOPWUAOPa;

YCNOBUS, B KOTOPbIX MPUHUMAETCS peLLeHne O BBEAEHUN MOMUTUKN BaNtoT-
HOro Kopugopa;

CUMMETPUYHOCTb BaJIOTHONO KOpUAOpPa.

Mepuroanyeckoe perynupoBaHue BaflOTHOrO Kopugopa MpoBOAUTCS B Lie-
NAx n3bexaHus gectabunusnpyowmx KonebaHuin kypca. B HeKOTOpbIX ciyya-
AX MNPaBUTeNbCTBO MOXET MPOBOAUTb KOPPEKTMPOBKY BaNtOTHON MOMAUTUKM
TONbKO B TEX CAyYasX, KOrga HeooxoanmMo noafepXKaHue BHELIHUX FpaHuL, Ko-
praopa uan Xe NPoBOAUTL KOPPEKTUPOBKY O0OMEHHOro Kypca B npefenax Ba-
NOTHOTrO Kopugopa. lMpu NpoBeAeHUM PerynMpoBaHus BankOTHOro Kopuaopa
MPUMEHSIOTCS CTPaTermm yBenmyeHns MHTEHCMBHOCTM KOPPEKTUPOBKMU N0 Mepe
NPUBNMXKEHMS Kypca K rpaHuLe BaflOTHOIO KOpUAOpa, a Takxe fepecMoTpa
rpaHuL, BalOTHOMO KOPMAOpa HO Mepe YBeIMYeHNs CKOPOCTU ABUXEHUA Kypca
H npegenax kopugopa. B cnyyae, Koraa B yC/0BUAX OTHOCUTENIbHO CTabUIbHO-
ro PYHKUMOHMPOBaAHNSA 3KOHOMUKMN YCTaHOB/IEHHbI KOPUAOP NONb3yeTcs fo-
BepreM Cy6BLEKTOB XO03ACTBOBAHUSA, MPaBMTENbCTBO B COCTOSIHAM AOMYCTUThb
noyTW NOMHYI cBO6OAY KonebaHWA 06MeHHOro Kypca.

B uensix NnpoTMBOAEACTBNA HEraTMBHbLIM NPOLIECCaM, 0Ka3biBAKOLL MM AaBJie-
HWe Ha CYLLEeCTBYIOLLMA Ba/IlOTHLIA KOPUAOP B MUPOBOI MPaKTUKe UCNONb3YIOT-
CA pasNnyHble BapuaHTbl MNOMIMTUKN MO U3MEHEHWNIO O(IMLMAbHBIX BaNOTHbIX
pe3epBOB, MPOLEHTHLIX CTaBOK U BallOTHOFO Kypca.

BaXHbIMW acnekTamu pexxuma Ba/IlOTHOrO KOpMAopa ABAAKTCA:

[EeHEXHO KpeAuTHas M HasoroBo-610KeTHas NONTUKA;

aHanu3 CTepuUnN30BaHHONO U He CTEPU/IM30BAHHOMO BO3fENCTBUS;

rNacHOCTb MPOBeLEHUN NOMAUTUKW BaflOTHONO perynnpoBaHus;

pasBuTME pblHKa (GopBapAHbLIX Onepauuii ¢ MHOCTPaHHOM BaftOTON;

BBefJleHMe LieHTpasibHOro Kypca;

onepaTyBHbIE BONPOChI PEryInpoBaHUs BaIOTHOrO KOpuaopa.

Cpeav hakTopoB, OKa3blBalOLLMX Cepbe3Heiillee BO3AeiCTBME HA NpoBefe-
HVe perynnpoBaHUs BaslOTHOrO KOpMAopa M NOTOMY MMEKLWMX MepBoCTemneH-
HOe 3HayeHMe Npu pa3paboTKe BaMOTHOW NONUTUKK CiefyeT 0C060 OTMETMUTD!

KOHTaKTbl C KOMMEpYeCKUMU GaHKamu;

MofioXKeHne Kypca B BalOTHOM KOPUAOPE;

YPOBEHb Ba/IlOTHbIX PE3epPBOB;

BbIGOP KOHTPareHToB AN18 MPOBEAEHUS PeryanpoBaHus;

0CO6EHHOCTY OpraHu3auun onepawuii.

OTMeHa pexuma BaflTHOro Kopuaopa BO3MOXHA nocne crabunusauuu
MaKpO3KOHOMUYECKMX MoKa3aTenel CTpaHbl Y LOCTUXEHUS 3an1aHUPOBaHHOIO
CHVXXEHUS TEMMOB UH(AALUN.

0O.B. KynunHoBa, [OUEHT
Benopycckuii rocyaapcTBeHHbI 3KOHOMUYECKUIA YHUBEPCUTET

Mpo6iembl KpeauToBaHWsl NMPOMbILLIEHHBIX NPeanpuUsaTUii
B pecny6nuke Genapycb

MpoTekalolwme B 3KOHOMUKE Pecnyb/NKM KPU3UCHbIE ABMEHUS TNy60KO
3aTPOHYNN [eATeNlbHOCTb MPOMbILLIEHHbIX NPeAnpUATUiA. 3HauYMTeNbHO yCTa-
pena TexHu4yeckas 6asa NPOMbILLNEHHOCTW. B HacToslee BpeMs B COCTaBe OC-
HOBHbIX (JOHLOB NUWb OKOM0 18 % mawuH 1M 060pyL0BaHUA COOTBETCTBYHOT
aHanoram BbICOKOPa3BUTbIX CTpaH. PeHTabenbHOCTb Npegnpuatuii MuHnpomMa
B 1996 rogy coctaBuna B cpefjHeM 5,6 %, 4TO BABOE HMXe obLiepecnybanKaH-
CKOro nokasatens. OcTpo cTouT npobeMa cobiTa rOTOBOA NPOAYKLMM, YTO yCy-
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