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MECTHbIX NPeANPUATUIA, B KOTOPbIX KOHLEHTPUPYETCS KanuTan pa3nuyHbiX OT-
pacneil uau cpeactsa 60nbWOro Yncna naiwmkos (akunoHepos). Cdepa ges-
TeNbHOCTK O06LLECTB B3aMMHOIO CTPax0BaHMs AOCTAaTOYHO OrpaHU4YeHa 3a cyeT
0CO6EHHOCTU PUCKOB, KOTOPbIE YYaCTHUKM Ha cebs 6epyT.

Wcnonb3oBaHne 3apy6exKHOM MpakTUKKW CTpaxoBaHWsA ABAAETCA aKTyalb-
HbIM AN CTPaxoBOro pbiHKa Pecny6nukn benapycb, KOTOPbIA HaxoAuTcA Ha
HayanbHOW CTaguun pasBUTUS W ABNSETCA HeJ0CTaTOYHO EMKUM C Hanbonee Wu-
POKMM pacnpocTpaHeHuem cdepbl rocyfapcTBeHHOro ctpaxosanua (6onee 40 %
B 06LieM 06beMe MOCTYMAEeHWI CTPax0BbiX B3HOCOB).

N.T. KonnvHa, foueHT
Benopycckunii rocyfapCTBeHHbIi 3KOHOMUYECKUI YHUBEPCUTET

®rHaHCOBasl PeCTPYKTypU3aL sl NPOMbILLIEHHbIX NPeANpPUSATUiA

PecTpykTypu3auns npeanpuaTuii 03HavyaeT KOMMAEKCHOe MOHATME, npec-
nefytolee MHOTO ueneid. B nx yncne co3faHve KayeCTBEHHO HOBOM (hMHAHCO-
BOV CTPYKTYpbl. Mexay Npon3BOACTBEHHOW M hMHAHCOBON PecTPyKTypu3aun-
el cywiecTByeT TecHas cBA3b. Llenu n 3agaum nocnefHeld 4OMKHbI 6bITb Hanpas-
NeHbl Ha BbINOMHeHWe M36pPaHHON NpegnpuaTMemM cTpaterun 6usHeca.

B T0 >Xe BpeMA Henb3s HefooLeHMBaTb CMNOCOOHOCTb (DMHAHCOB OKa3biBaTb
aKTMBHOe BO3AeNCTBME Ha pe3ynbTaTbl MPOU3BOACTBA. [103TOMY CyLLECTBYHO-
WM MOAXOA K COAEPXKaHUI0 PUHAHCOBOW pecTpPyKTypu3auum npeacraBnsercs
HEMo/HbIM.

MpegnpuHumMaemble B pecnyb6inMke Mepbl MO NOALEPXKe OTeYeCTBEHHbIX
NPOMbILLIEHHbIX NPEANPUATHAA HOCAT 3alLMTHbIN XapakTep. Tak, B 1995 —1997
rofax Ha rocyfapCTBEHHOM YPOBHE OblIY MPUHATHLI PeLleHns 0: HOPMaTUBHOM
[eneHnn BbIPYUYKW, MOCTYNaloLed Ha cyeTa NpegnpuATUiA; 0CBOBOXAEHUN OT
Hanoroo6no0xeHnsa 50 % BbIpyUKW OT peann3aluy HEUCMONb3YEMbIX OCHOBHbIX
(hOHAOB, HanpaBnAeMOl Ha MOAEepPHM3auuto U OBHOBIEHWE OCHOBHbIX MPOU3-
BO/ICTBEHHbIX (DOHAO0B 1 HA NOMOJIHEHNE 060POTHBLIX CPEACTB; OTCPOYKE MO BO3-
BpaTy 6HO[XeTHbIX CCy[]; KOHCEpBaLWUW He3arpy>eHHbIX MPOn3BOACTBEHHbIX
MOLLHOCTEN, NbIOTHOM HaNoroo6/10KeHUN KPYnNHbIX NpeanpuaTuii. B cooTseT-
CTBMM C YKa3om [MpesngeHTta Pecny6nukn benapycb ot 13.11.97 r. Ne 585 “O
pecTpyKTypu3aLum 3a0/KEHHOCTM N0 NnaTexam B 6104XeT, rocyfapCTBEHHbIe
BHEOIOAKETHbIE (DOHAbI W O A0OLEHKE TOBapHO-MaTepuanbHbIX LeHHOocTen”
CyMMa OTCPOYKM NnaTexein MO NPOMbIWAEHHLIM NpeanpuaTUAM MwuHnpoma
cOCTaBNfAEeT CBblle 7,2 TPAH. py6/eid, a CyMMa CNCAHHOW MeHW, HAYNCAEHHOW
3a HECBOEBPEMEHHOE BHECEHWE MnaTexei B BIO4XKeT 1 B roCyfapCTBEHHbIe BHe-
610 KeTHble (hoHAbl - cBblwe 1,8 TpnH py6nei.

HasBaHue Mepbl pecTpyKTypu3aLmm 4aloT KPaTKOBPEMEHHbIA MONOXNTENb-
HbIl pe3ynbTaT. B OCHOBHOM OHMW HanpaB/ieHbl Ha yCTpaHeHne “cnabbix” MecT B
LesATeNbHOCTM NpeanpuATUA. [NA KayeCTBEHHO HOBOrO MOAXO4A K OpraHusa-
LUU 1 ynpaBneHWto urHaHcaMu NpeanpuATUiA Heo6Xo4MMbI CTpaTeruyeckue,
KOHLeNnTyanbHble peLleHus.

YuynTtbiBas 3apy6exHblii OMbIT U 3KOHOMUYECKYHO CUTYaL M0 B MPOMbILLIEH-
HOCTW MpefCcTaBnAeTCA CBOEBPEMEHHBIM U LLeNecoobpasHbiM: YKPENUTb (UHaH-
cOoBble CNyX6bl NpeanpuATUA. OHKU LOMKHbI UMeTb ABa B3aMMOCBA3aHHbIX 3Be-
Ha ((PMHAHCOBOro aHann3a, NNaHWPOBAHUSA U MPOrHO3UPOBaAHUSA, a TakKXe (K-
HAHCOBOro MeHefXXMeHTa). OTCYTCTBME PUHAHCOBbLIX OTAEN0B Ma MHOTMX Npej-
NPUATUAX UAN SBHO Manas YNCNEeHHOCTb PUHAHCOBLIX PabOTHUKOB TaM, rae oT-
fenbl CO3faHbl, He COOTBETCTBYIOT TpebOBaHMAM PbIHOYHOW 3KOHOMWKMW; BOC-
CTAHOBUTb CBA3b OHOKETHOro UM OTPacNeBoro PUHAHCOBOrO MNAaHWPOBaHUSA;
NMPpW3HaTb, 4YTO B NOC/efHMe rofbl MPOW3OLLEs OTKas OT MPOrHO3UPOBaHUA U
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NAaHUpPOBaHUA Ha NPeANPUATUAX U 3TO MPUBOAMUT K JOMOSTHATENIbHBIM NOTEPAM
(hMHaHCOBLIX pecypcoB. HeobXxo[MMO BEPHYTLCA K MpaKTUKe 06A3aTeNlbHOro
(hMHaAHCOBOro NNaHWPOBaHMA, B3aUMOCBA3N Pa3IMYHbLIX TOPU3OHTOB NAAHMPO-
BaHWA; pa3paboTka NiaHOB MOXeT OCYLeCTBAATLCA “MHTEPaKTUBHO”. PUHAH-
coBas cTpaterus NnpegnpuATUA 4OMKHA ONPeaensiTbCa UMW Na OCHOBE U3YYeHUS
PbIHKOB CObITa, aHann3a HakToOpoB NMPOM3BOLCTBA U BbIGOPa PbIHOYHON CTpaTe-
rMn; N3MEHNTb MNOAXOA K POPMMUPOBAHNIO CEBECTOMMOCTY NMPOAYKLMN, PaboT u
ycnyr. Heo6xoanmo “o4ncTuTh” ce6eCTOMMOCTb OT HECBOWCTBEHHbIX €/ cocTaB-
NALLWMNX B BUAE HANOTOB 1 NnaTeXel BO BHEOOAKETHbIe DOHAbI. 3TO MO3BONT
UMeTb 06BEKTMBHYIO KapTUHY 3aTpaT, UX GUHAMWUKW W CTPYKTYpbI;

npefocTaBUTb NpaBa NPeAnpuATUAM UHLEKCMPOBATb BCE CTaTbi cebecToMMOoc-
TV Ha YPOBEHb MHMIALMMN 1 Ha BHELLIHWE (DAKTOPLI, HE 3aBUCALLME OT UX AeATesb-
HOCTW; NPU3HaTb aMOPTU3ALMOHHbIE OTYUCTIEHNA peasibHbIM PacXofoM npeanpus-
TUIA MO OCYLLECTBNEHMNIO MpoLecca BOCNPOM3BOACTBA OCHOBHbLIX ()OHAOB. Mpowns-
BOAWNTb MEPeYnCeHns COOTBETCTBYIOLMX CYMM C PACYETHbIX CYETOB Ha OTAEeNb-
Hble HAKOMUTENbHbIE CYeTa [0 BbIMOMHEHUA SEHEXHbIX 0693aTeNbCTB Npeanpus-
TWiA. Mpn 3TOM 6aHKM NONYYaT 4OMNONHUTENbHbBIA NCTOYHUK KPESUTHbLIX PECYPCOB,
a npeanpuATnsa JiKUBble” AeHbIM A8 OCYLLeCTBNEHUS MHBECTUUMIA. Takoi nog-
X0f, COOTBETCTBYeT 3amajHoi NpakTWKe, r4e amopTU3aumns SBASETCA OCHOBHbIM
NCTOYHMKaM (PMHAHCUPOBAHWNSA MHBECTULNIA B OCHOBHbIE POHABI; CO34aTb KOOPAU-
HUPYIOLW WA LEHTP N0 PecTPyKTypu3aLum npesnpusaTuii.

WN.C. LUyHBbKO, 3aM. MUHWUCTpa (hnuHaHcoB Pecnybnvkn bBenapych

OCHOBbI MOCTPOEHUS N PethoOPMMPOBaAHMSA HAIOrOBON CUCTEMBI
Pecny6nnkn benapycb

B coBpeMeHHO CUCTEME 3KOHOMMYECKUX PblYaroB rocyAapcTBEHHOro BO3-
LeliCTBUA U CTUMYNINPOBAHUA CYyObEKTOB X03AACTBEHHbIX OTHOLIEHWIA, Hapsagy C
TakKMMU BaXHbLIMW €& COCTaBNALWMMY KaK DUHAHCOBO-KPEAMUTHAA NOMUTUKA 1
rocyfapcTBeHHOe BanlOTHOE perynnpoBaHne, OfHO U3 K/OYEBbIX MECT 3aHNMa-
0T BOMPOCHI HANOTOBON NOAUTUKMN U HENOCPELCTBEHHO CBA3aHHbIE C HUMWN KOH-
LenTyanbHble OCHOBbl MOCTPOEHMS W PedhOPMUPOBAHNSA HAIOrOBbIX CUCTEM.

[JeiicTeytowan Hanoroeaa cuctema Pecny6nvmkn bBenapycb 4octaTouHo gud-
(hepeHUMpoOBaHa 415 BbINONHEHNSA KaK (UCKaNbHON, TakK U perynupyoLiei, ctu-
MYNUpYHOLLei GYHKLWIA Hanoroob10XeHNs U B CBOE OCHOBE COLEPXKUT T HOPMbI
M NPUHLMNbI, KOTOPbIe PeanbHO NO3BO/MAKOT CUNTATb HANOT0BbIE OTHOLIEHMWSA COOT-
BETCTBYIOLLMMW COBPEMEHHOMY 3Tany pa3BUTUS 3KOHOMUKK pecny6imku.

B HacTosLlee BpeMs BCe HaNOroBble NIaTeXu, NpUMeHsemble B pecny6nuke, B
TOV MW NHOW cTeneHW anpobupoBaHbl MMPOBOI NPaKTUKOW 1 onpeaeneHbl MUpPO-
BbIM COO6LLECTBOM B KauecTBe Hanbosiee npremaeMbix QOpM rnepepacnpegeneHus
CpencTB 06LWEeCTBa B YCN0BMAX PbIHOYHbLIX OTHOLWEHWIA. [laHHble Hanoru u coopsl
COCTaB/AT HAMOrOBbIE CUCTEMbI FOCYAPCTB KakK C pa3BMTOM, YCNELWHO (YHKLMO-
HUPYIOLL el PbIHOYHON 9KOHOMUKOM, Tak 1 CTPaH, HaxodALWMXCA Ha 3Tane 3KOHO-
MUYeCKOWN TpaHcthopmauumn, B TOM YMCe U CTpaH 6/IMKHEro 3apy6exbs.

MocpenCcTBOM [eNCTBYIOLWMX HbIHE OCHOBHbIX HanoOroB — Hanora Ha npu-
6blNb, Hanora Ha Ao6aBfeHHY CTOMMOCTb, aKLW30B, NOAOXOAHOr0 Hanora c
thunsmyeckux nuy, hopmupyetca 6onee 65 NpoLEeHTOB AOXOAHON YacTu 6Loaxe-
Ta Pecny6nukn benapyce.

BBunay TOro, 4to BONpOcam NMOCTPOEHMWS AeACTBYIOLLLE HANOr0BOW CUCTEMBI
Pecny6nnkn benapycb u, COOTBETCTBEHHO, MpoLueccy ee MoAMUKALUMN B Ha-
Wei cTpaHe NpuAaH 3aKOHOZATE/bHbIN XapakTep, eAUHbIM AOKYMEHTOM, KOTO-
pbiM 6yfeT 3aKOHOAAaTeNbHO peann3oBaHa NPOBOAMMANA B HACTOSLLEe BpeEMS pa-
60Ta N0 COBEPLUEHCTBOBAHNIO COBOKYMHOCTU HANOMOBbIX MaTexei cTtaHeT Ha-
norosbln Kopekc Pecny6nuku Benapych.
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