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OBWAA XAPAKTEPNCTUKA PABOThI

AKTyanbHOCTb TeMbl guccepTauunmn. s HauMoHanbHON 3KOHOMUKK Pecny6-
nvkun benapycb ¢ Havana 90-x rr. XX B. XapaKTepeH nepexoj Ha HOBble YC/I0BUS XO-
39ACTBOBaHWSA, 3aTparMBaloLWuii MHOTME NPeANpPUATUS pasInYHbIX oTpacnei. Pewe-
Hve npobnem ctabunusaumm, GOpMUMpOBaHUA 06LLeCTBA C COLWANbHO OPWUEHTUPO-
BaHHOI PbIHOYHOW 3KOHOMMWKOW HEBO3MOXHO 6e3 3Ha4YMTeNbHbIX (HUHAHCOBbLIX BNO-
XeHunit, Moatomy B Pecny6nmke Benapycb 0CO6EHHO OCTPO CTOAT BOMNPOCHI aKTUBU-
3auMM MHBECTULIMOHHONM [AeATeNbHOCTN OTEYECTBEHHbIX W MHOCTPaHHbIX Npeanpu-
HVUMaTenen, a Takxe NoOMCKa NPUHLMNNANBHO HOBLIX MOAXOA0B K YNPaBleHWUO Ha-
POLHbIM XO38/ACTBOM.

B HacTosLee BpeMs MexaHW3M NPUBJIEYEHNUS UHBECTULMIA B 3KOHOMMUKY CTPaHbI
JKCMepnMeHTanbHO oTpabaTbiBaeTcAd B CBOOOAHBIX 3KOHOMMYeCKMX 30Hax (C33),
(hYHKLMOHUPYIOLMX BO BCEX 06/1aCTHbIX LieHTpax pecnybnukun.*OgHako C33 B Pec-
ny6avke Benapycb B HaCTOALLEE BPEMSA €Lle HEAOCTATOYHO 3(W(EKTMUBHbLI: NPU Halu-
YN HEKOTOPbIX NMONOXUTENbHbIX Pe3yNbTaTOB OTEYECTBEHHbIE 30HbI NOKa HE AaloT
0XXWNaeMOoVi 0TAaun — B HWUX He NPUBJeYeHbl Ha CErOAHAWHNMA [eHb KPYMHble UHBe-
ctuumm (cBbiwe 10 maH gon. CLUA). HaydyHble u npakTuyeckue npobaembl adek-
TUBHOTO (hYHKLUMOHMPOBaHMA C33 3aK/oyatoTCA B OTPULIATENILHOM Cafib[l0 BHELLHe-
3KOHOMUYECKON [eATeNbHOCTM pPe3naeHToB 6enopycckux C3I3, HWU3KOIM aKTUBHOCTM
opraHm3aLmm 3KCNOPTOOPUEHTUPOBAHHBIX N OCHOBAHHbLIX Ha HOBbIX W BbICOKUX TEX-
HOMOrMAX NPeNPUATUA, He,OCTaTOYHOM PA3BUTUMN 30HANIbHON UH(PACTPYKTYPSI.

TeopeTuyeckmne nccnegoBaHnsa npobnem hyHKLMoHMpoBaHMA C33 oTpaxeHbl B
Tpygax C.H. Abpamuyka, T.M. JaHubko, A.C. Apysuka, C. [btoapa, M.B. Mapky-
ceHko, B.C. MunoHosa, MN.M. Mosuaca, C.I'. OBunmHHUKOBOM, 3.M. OkpyT, B.A. ¥YBa-
posa, H.I". HymayeHKo u ap.

Heo6Xx04MMO OTMETUTb, YTO Ha CerofHALHWA [eHb CTpaTerMyeckue Lenun
thyHKUMOHNpoBaHMA C33 B Pecnybnuke Benapycb 060CHOBaHbl, HO HEO6X0AMMO
M3MEHWUTb TAKTUYeCKMEe NOAXOAbl K BbIOOPY CPefCcTB UX JOCTWXKeHWs. MoaTomy mc-
cnefosaHne featensHocTn C33 Ana BbIpabOTKM MexaHW3MOB MOBbIWEHUA UX 3KO-
HOMMYECKON 3 (eKTUBHOCTM ABNAETCA BeCbMa akTyanbHbIM. 10 CBOel cyTW 3TOT
npouecc nNpeacTaBnsieT coboli pecTpykTypusaymo C3I3.

CBA3b paboTbl C KPYNMHbIMU Hay4YHbLIMW NporpaMmmamu, Temamun. fuccep-
TauWoHHas paboTa BbIMOJIHEHA B paMKax Hay4yHO-WUCClefoBaTe/IbCKUX TeM, MPoOBO-
OUMbIX MUWHCKUM Hay4HO-WUCCeA0BaTe/IbCKUM WHCTUTYTOM COLMaNbHO-3KOHOMU-
YeCKMX W MnonuTuyeckmx npobnem «Pa3paboTka 0O6Lieli 3KOHOMUYECKOW Moenu
(OYHKUMOHUPOBAHNSA CBOBOAHbIX 9KOHOMUYECKUX 30H (Ha npumepe C33 «MUHCK»)»
(Ne 'P 20011406); kategpoii ynpaBneHus MNpeanpuaTUAMU TOProBau (akynbTeTa
9KOHOMMKMW M YNpaBieHns Toproseil benopycckoro rocyjapCcTBeHHOro 3KOHOMMYe-
CKOro yHuBepcuTeTa «Pa3paboTKa KOHLENTyalbHbIX MOAXOA0B PasBUTUS TOProBaU
Ha nepcnekTuBy», 3-ii aTan «C60p MHopmMaunm o pasBuTum Toproean B C33», 4-i
aTan «Pa3paboTKa pekoOMeHJaLuii No COBepLUEHCTBOBaHMIO TOProBnn B Pecny6nnke
Benapycb» (Ne P 20003312).



Llenb n 3agavmn mnccnegosaHus. Liensbio faHHOro MUCCnefoBaHUA ABMAeTCA pas-
paboTKa KOHLeNTyanbHbIX OCHOB pecTpyKTypusaunm C33 B Pecny6nvke Benapycb u
3/1eMEeHTOB MexaHun3Ma ee peanusaymm.

Ona JOCTMXeHUA ueneid AWCCepTaLMOHHOIO WCCNeoBaHWs Heob6XOAWMO pe-
WNTb CnefytoLne 3afavun:

- thopmupoBaHue 6a30BOI KOHUENUUN pecTpyKTypusauum C33 Ha OCHOBE UC-
CNefloBaHNA UX CYLLHOCTU C NO3ULMN KPUTUYECKOTO aHanmnsa pasfiuyHbIX TOYeK 3pe-
HWA Ha NPo6eMbl UX Pa3BUTUS;

- BblfefieHne (akTopoB, CMOCOBCTBYIOWMUX IPPEKTUBHOMY (PYHKLMOHWPOBA-
HMIO 1 passuTuio C33, B ToM uncne B Pecny6ninke Benapyce;

- Tunusaumsa C33 B Pecnybnuke benapycs;

- BblpaboTKa NyTeli M MHCTPYMEHTOB pecTpykTypusaumm C33 B Pecnybnuke
Benapycb 1 nx 060CHOBaHWE MO CNeAyHOLWUM Hanpas/ieHNAM: OnpefeneHne nopsaka
nepeopueHTaunm C33 Pecny6nmkn Benapycb Ha NoAAepXKy U pa3BUTME 3KCMOPTO-
OPUEHTMPOBAHHBIX U BbICOKOTEXHOMNOMMYHbBIX NPOW3BOACTB; MOUCK WU MpUBMEYEHUe
HOBbIX WCTOYHUKOB (UHAHCUPOBAHWUA [eATenbHOCTU 6Genopycckux C33; aHanu3
npeAnocbIIOK co3aaHms cy63oHbl cBo6oaHoi Toproenm (CCT) «lLllemeToBO» B CO-
cTaBe C33 «MwuHCK» K pa3paboTka OpraHuM3aLMOHHO-3KOHOMUYECKUX OCHOB ee
(hYHKLMOHMPOBaHWSA; onpegeneHne nyTeid HOPMUPOBAHUS COBPEMEHHOIO 3KOHOMMU-
YECKOro MbILLNEHNSA YYaCTHUKOB CO3fjaHns 1 yHKUMoHUpoBaHua C33 B Pecny6nu-
Ke benapyce.

O6beKT U npegmeT uccnegoBaHns. O6bLEKTOM AaHHOr0 AMcCepTalMOHHOro
nccnegosaHus snaTca C33 B MMpPOBOM xo3dicTse. MpegMeT — 3KOHOMMUYECKME
OTHOLLEHMA B Mnpolecce co3faHua u yHKUMoHUpoBaHus C33 B Pecny6nuke Bena-
pycb Ha npumMepe C33 «MUHCK».

MeTogosiornss N MeTofbl MNPOBEAEHHOr0 WCCNefoBaHWA. TeopeTUYecKoin u
MEeTOAO0/I0OTMYECKO OCHOBOW MCCNefoBaHWs ABUANCL PaboTbl BEAYLUNX OTEYeCTBEH-
HbIX W 3apy6eXHbIX CMeunanMcToB B 061aCTU PbIHOYHOW 3KOHOMMWKM, YNpaBieHus
npesnpuaTUeM.

Mpu BbINONHEHUN PabOoTbl 6bIIM NCMOMBb30BaHbI 06LEHAYUYHbIE METOAbLI MO3Ha-
HUA (ananekTuka, abcTpakuusa, aHanm3 U CUHTE3, eIMHCTBO UCTOPUYECKOTO U NI0TU-
4ecKOoro MoAxo4oB), a TakXKe CUCTEMHBIA U CUTYaLMOHHbIA MOAXOAbI, METOAbI CpaB-
HUTE/ILHOMO aHann3a, CTaTUCTUYECKUX TPYNMNUPOBOK, UMUTALMOHHOIO MOZeNnpoBa-
HWS, CTAaTUCTUYECKOTO HabNIOLeHNS, IKCNEPTHBIX OLEHOK.

WNHdhopmaunoHHoi 6a30ii MccnefoBaHWs CTanu OTYETHbIE AaHHble MuHucTep-
CTBa CTaTUCTUKM U aHanu3a Pecnybnuku benapych, 3aKOHOAAaTeNlbHbIE U HOPMATUB-
Hble aBfbl, MaTepmanbl NEPUOSMYECKON NeYaTn 1 HayUYHO-MPaKTUYECKNX KOH(epeH-
Lmii» ATakKe MoNyAeHHbIE B XOfe Hay4HO cTalkpclku B Pecny6nnke MosnbLua, op-
raHvu3oBaHHOM (ouuom um. CT. balipus, a TakKxe pesy/nbTaTbl IKCMEPTHOroO onpoca
npeanpuHumaTenein £33 «MUHCK».

O6paboTKa CTaTUCTMUYECKMX WM MHbIX MaTepuanos npomssogunacb Ha M3BM ¢
MPVMEHEHNEM CMeLnabHbIX MPOrpaMm.

Hay4yHass HOBM3Ha M 3HAYMMOCTb MONYYEHHbIX Pe3y/ibTaToOB COCTOUT B
BbISABMIEHUW W PeLUeHNN KOMMJIEKCa TEOPETUYECKMX U NPAKTUYeCKUX npobnem pe-
CTpyKTypu3auum C33 B ycnoBumax nepexoga Pecnybnuku bBenapycb K pblIHOYHOM
9KOHOMMUKE.



K Havnbonee 3HauMMbIM pesy/ibTaTaM, CoepXalum Hay4HY HOBU3HY, OTHOCATCA:

- KOHLEeNTyanbHble OCHOBbI pecTpykTypusauymm C33 B Pecny6nvke Benapyce,
BK/OYaoWmX: Knaccugpukaumio C33 no HOBbIM KpuTepusam (cneuuanusaums pesu-
[LleHTOB; CTeMeHb MHBECTULMOHHON npuBnekatenbHocT CA3 1 CMOXHOCTY BXOXAe-
HUA B HEE MHBECTOPA, a TaKXKe CTerneHu Bbibopa Lenei u cnocobHocTn C3I3 K Aanb-
HelilleMy pa3BWUTUIO), BblLeNEHHble aBTOPOM W CrpynnupoBaHHbIE MO MPU3HaKam
CMNOCOBHOCTN K WU3MEHEHWUSM W NPUHAANEXHOCTWM K Cpefie opraHusauuu gaxkTopsl,
cnocobeTByOWMe 3DNEKTUBHOMY (YHKLUOHUPOBAHUIO U pa3BuTuio C33 (Nbrothbl
ANS pe3snaeHToB, noadepxka C33 npaBUTENbCTBOM, Ka4eCTBEHHas MHGPACTPYKTYpa,
aKonoruyeckas 6e3onacHoCcTb TeppuTopun pasmetteHns C33, Hanmune YHKUNOHK-
pyrowmnx nNpeanpusTuii, NoAMTUYECKas W 3KOHOMUYECKas CTabuIbHOCTb B CTpaHe,
3KOHOMMUKO-reorpaguyeckoe nonoxeHne C33, felleBu3Ha U Keanupukauus pabo-
yell cubl, COBPEMEHHOE 3KOHOMMWYECKOE MbILUNEHNE YYaCTHUKOB CO3LaHNA U DYHK-
UuoHupoBaHna C33, HanMyme eMKOro pblHKa c6blTa NPOAYKUUU WHBecTopa). ITO
MO3BO/IN/O OMNPeSeNUTb HanpaB/eHMs COBEPLUEHCTBOBAHWNSA FOCYAapCTBEHHONW Noau-
TMKK Pecnybnuku benapycb B 061aCTU CO34aHUS HOBbIX WU PEryinpoBaHns LeATeNb-
HOCTM cyulecTBylOWwmMx C33: B OTAMYME OT AeWCTBYIOWEr0 NOpsgKa CO3faHus 30H
KOMMJIEKCHOrO TUMNa NpeanoXXeH nogxof no OpMMpOBaHWIO 30H NPOCTOro Tmna ¢
nocneayoLmnm nepexo4om K 60ee CNOXHbIM UX Pa3HOBUAHOCTAM;

- MeToAMKa MPUHATUS MHBECTOpPaMK pelleHns o Bbibope C33 gns cosgaHums
npeanpusaTns, OCHOBaHHas Ha BblfeNeHHbIX aBTOPOM 29 KpUTEpPUAX, KOTOpble 06be-
OVHEHbI B Cneflylollue rpynnbl: NbroThl A8 pe3snaeHToB, noadepxka C33 npasu-
TeNbCTBOM, Ka4eCTBO MHMPACTPYKTYpbl U ap. [laHHas MeToAuKa, B OT/IMYME OT Nnpea-
naraeMbIiX ApyrvMu aBTopamu, CO4epXuT 60siee NMOMHbIA NepeyeHb KpUTeEpUeB U Mo-
3BOJIET WMHBECTOPY paHXMpoBaTb anbTepHaTMBbI pasMeLleHUs MpeanpuaTua no
NPVHLMNY PELLIEHNS MHOTOKPUTEPUaIbHON 3agadun;

- MeToAuKa co3gaHunsa C33 B Pecnybnuke benapycb, BKAOUatoLLas nopsgoK on-
pegeneHus uenei, TunoB C33, oueHKU (HakTOpoB, CNOCOBCTBYOWMX 3PPEKTUBHOMY
(MYHKLMOHNPOBAHUIO ¥ pa3BuTUio C33, nx hrHaHCMPOBaHWUA 1 yrpasneHns. PaHee B
Pecny6nuke benapycb 6611 onpefeneH NULb NOPAAOK NMPUHATUA OpraHamu rocygap-
CTBEHHOIO YNpasneHna pelweHuns o co3gaHun C33. [laHHas MeTOoAMKa MCNO/b30BaHa
npu npoekTuposaHunm CCT «LLiemeToBO» B cocTaBe C33 «MUHCK», paspaboTke op-
raHU3aLNOHHO-3KOHOMMUYECKUX OCHOB €e PYHKLMOHNPOBaHMS;

- NpaKTMyeckne peKoMeHZaunn no nepeopueHTaymm geatenbHoctn C33 Ha pas-
BUTUE 3KCMOPTOOPUEHTUPOBAHHbBIX, & TakKXXe OCHOBaHHbIX HA HOBbIX W BbICOKUX TeX-
HONOrnAX MPOU3BOACTB MyTeM COXpaHeHUus pesngeHTam CO3 HanoroBbIX WM BHELUHe-
TOProBbIX IbFOT TOJIbKO Ha Ty 4YacTb NPOAYKLMW, KOTOPas HanpaB/seTCs Ha 3KCMOpT,
NM60 Ha BCHO MPOAYKUMIO, €C/IM OHA SIBNAETCA BbICOKOTEXHONOMMYHONR; NO nepexomy
C33 Pecnybnvkn benapycb 0T (pMHaHCMPOBaHUA MX AEATENbHOCTM U3 CPeACTB rocy-
[lapCTBEHHOro 6HOMKeTa Ha CMCTeMY CaMO(UHAHCUPOBaHUA 3a CHeT BefeHUs aiMUHU-
cTpaymamu C33 Pecny6anku Benapycb X038ACTBEHHOW AeATENbHOCTY.

MpakTnyeckan (3KOHOMWYECKas, coumanbHas) 3HAYUMOCTb MOSYYEHHbIX
pe3ynbTaToB. HayuHble pa3paboTku U NpefnoXeHUs, ABNAIOWMECH pe3y/bTaToM
AnccepTauMoOHHOrO MCCNefoBaHNsA, HanpasieHbl Ha COBEPLUEHCTBOBaHME OpraHu3a-
UMy ¥ nosbiweHne 3(eKTUBHOCTM PyHKLMOHMpoBaHus C33 B Pecnybnuke bena-
pycb. OHU MOTYT 6bITb MCNONb30BaHbl TaKXke agMuHmucTpauuamn C33 v npaBuTeNb-



cTBOM Pecny6aukn benapycb npu ynpaeneHuu cyliectsytowmummu C33, a Takxe npu
C03JaHUUN HOBbIX.

AAMUHUCTPaumeir C33 «loMenb-PaToH» B paboTe C MOTEHUMaNbHbIMW pe3un-
[LeHTamy BHefpeHa pa3paboTaHHas aBTOPOM MeTOAMKA MPUHATUA MHBECTOpamMu pe-
WeHnin o Bbibope CI33 Ana co3gaHnsa npesnpuaTus.

B C33 «MuHCK» BHeApeHbl crefytolme pes3ynbTaTbl paboTbl: CKOPpeKTnpoBa-
Hbl KpUTEPUKN ANF yHacTUA B KOHKypCe Ha npaBo pesnaeHTcTBa B C33 «MUHCK» and
nepeopveHTaLn Ha MOALEPXKKY OPUEHTUPOBAHHBLIX Ha 3KCMOPT M BbICOKOTEXHONO-
FMYHbLIX MNPOW3BOACTB; B CTaguu peanusaumy HaxoauTcs NpoekT cosfaHus CCT
«LLlemeToBO» B cocTaBe C33 «MUHCK», pa3paboTka 1 3KOHOMUYeCKoe 060CHOBaHMe
KOTOPOro NPoOBOAUNUCL B ANCCEPTALMOHHOM uccnefoBaHuu. Mpn HekoTopol agan-
Taluun K ycnoBusM KoOHKpeTHol C33 npefioXeHHbIe B paboTe peKOMeHAaLMm MoryT
ObITb MPUMEHEHbI 1 B Apyrux 6enopycckmnx C33.

PekomeHzauum no (OPMUPOBAHWUIO 3KOHOMMUYECKOTO MbILUNEHUSA Y4YaCTHUKOB
co3daHmnst U yHKUMoHMpoBaHMst C33 ¢ 2002 r. HalWAX NPUMeEHEHMe B y4e6HOM Mnpo-
uecce BI'3Y npu NoAroToBKe CTYAEHTOB creuuannsaumm «Kommepyeckas fesaTesib-
HOCTb Ha BHELLIHEM PbIHKE.

JKOHOMMYeCKas M couuanbHas 3HAYMMOCTb MONYYEHHbIX pe3ynbTaTos. Wc-
nofb30BaHVe CoAepXallnxcs B LUCCEPTALMOHHOM UCCNeA0BaHNMN NOMOXKEHNIA 6yaeT
cnoco6cTBOBaTh COBEPLUEHCTBOBAHUIO Mmpouecca PyHKUMOHMpoBaHMsa C33 Benapy-
cu. VX nepexof Ha cuUCTeEMY CaMO()MHAHCMPOBaHWUA MO3BOSIUT O0O6BEKTUBHO OLEHU-
BaTb pe3ynbTaTbl AeATENIbHOCTU Kaxgoin CI3 pecnybankm, a TakKe CHU3UTb pacxo-
[bl rocyapcTBa Ha UX pasBuTue.

B uactHOCTM, peanusauma npoekta opraHusaumm CCT «LlleMeToBO» CMOXeT
[aTb NPSIMOA U KOCBEHHbIW COLManbHO-3KOHOMMYECKME 3P (eKTbl BCEM YYaCTHMKaM
co3paHma CCT: agmunuctpaumn C33 «MuHck», PYT «HaunoHanbHbIA asponopT
«MWHCK», pe3upeHTam, rocyAapcTsy, a Takxe paboTHMKaMm ee MpefnpusTuii-pe-
3MAeHTOB (CO3JaHue HOBbIX paboynx MecT).

PesynbTaTbl NCCEA0BaHWI MOTYT ObITb UCMONb30BaHbl B KAYECTBE MHTENNEKTY-
anbHOW NpPoAyKuUW, NPeACTaBNAT MHTEpeC A8 aAMUHUCTPaLuiA CBOGOAHbLIX 3KOHO-
MWYECKMUX 30H NPWU MPUHATUM YNPaBfEHYECKNX PELUeHWA, MOABEAEHUN WTOFOB U
OLEHKE 3M(EKTUBHOCTN UX [eATENIbHOCTU, [N OPraHoB rocyfapCTBEHHOro yrnpasne-
Hus, PYTT «HaunoHanbHbIi asaponopT «MUHCK», rocyapcTBa, a TakXe MHBECTOPOB.

OCHOBHbIe NOMOXEHNA AUcCepTaLnm, BbIHOCMMbIE Ha 3aLLUTY:

1. KoHuenTyanbHble OCHOBbI PECTPYKTYpM3aLuuu CBOBGOAHLIX 3KOHOMMWYECKUX
30H B Pecny6nuke Benapycb, CyTb KOTOPOW COCTOMT B NPOBEAEHUM NOAUTUKA nepe-
npoekTmpoBaHus C33 Ha OCHOBE BblJEeNEHNS NPUOPUTETHbLIX LieNeid 1 CpeacTB JoCTU-
XKEeHUA U ABMXEHUU pa3nnyHbix C33 0T NpocTbiX K 60/1ee CMO0XKHbLIM TUMaM COr/laCHO
NX KNacCUPUKaLMOHHOMY NPU3HAKY (X03SMCTBEHHasA CreLuanmnsalns pe3naeHTos), a
Takke GOPMMPOBAHUM YCNOBUIA (YHKLWMOHMPOBAHMA 33 CYET MPEUMMYLLECTBEHHOMO
nepexoja OT afiMUHUCTPATUBHBLIX K 3KOHOMUYECKMM MeToAam U CPeAcTBam ynpasne-
Hus C33, 4TO OT/IMYAETCA OT CYLLECTBYHOLLEro Nnoaxo4a, B COOTBETCTBUM C KOTOPbIM B
Pecny6nuke Benapycb cozgaHbl C33 CNOXHOIo, KOMMIEKCHOro Tuna.

2. MpepnoxeHHble aBToOpoM Knaccuukauum C33 no HOBbIM Npu3Hakam (cne-
Lunanusaumns pesngeHToB, CTeNeHb WHBECTULUMOHHOW npuBneKaTesbHOCTM C33



CNOXHOCTb BXOXAEHWNS B Hee MHBECTOPOB, CTeMeHb BbIGOpa Lienieil M CnoCOOGHOCTb
C33 K fanbHenwemy pasBuThIO), a Takxe (hakTOpOB, CMOCOGCTBYOWMX 3P eKTUB-
HOMY (DYHKUMOHMPOBaHUIO v pa3BuTmio C33 (Mo npu3HakKy CNOCOBGHOCTM K M3MeHe-
HUSAM U cpefie opraHu3auum): NbroTbl pesnjeHTam; nopgepxka C33 npaBUTENbCT-
BOM; KayeCTBeHHas WH(PacTpyKTypa; 3Koforuyeckas 6e30nNacHOCTb Tepputopun
pasmelgeHus C33; Hanmuve GYHKLUOHUPYIOLWNUX NPeanpusTuid; NoaMTudeckas u
3KOHOMUYecKast CTabunbHOCTL B CTpaHe; 3KOHOMMWKO-reorpatyyeckoe MnosnoXxeHue
C33; peweBusHa 1 KBanugukauus paboyeil cuibl; COBPEMEHHOE 3KOHOMUYECKOE
MbILLISIEHNE YYaCTHUKOB CO34aHMsA U PYHKLMOHMPOBaHMA C33; Hanumume emKoro
pblHKa cObiTa NPOAYKLNW MHBECTOPA.

3. ABTOpcKas MeTOAMKa MPUHATUS MHBECTOPOM pelleHus o Bbibope C3I3 no
NPUHLUNY MHOTOKPUTEpPUaNbHOM 3afayn, OCHOBaHHas Ha BbI[ENEHHON cucTeme U3
29 KpuTepneB, 06bEAMHEHHBIX B rpynnbl. [aHHag MeTofAMKa NO3BONSET WUHBECTOPY
OCyLLecTBUTb BbIGop CI3 NpUA0XKeHNS KanuTana Ha Hay4yHOI OCHOBE.

4. ABTOpcKas MeToauKa coszgaHus C33 B Pecny6nuke Benapycb, cyTb KOTOpOWA
COCTOMT B OMpefeneHun anroputMa v yCnoBuidi JaHHOro mpouecca OT NMOCTaHOBKM
uenein cosgaHua C33 o mopsgka NpUHATMA pelleHns o cosgaHum C33 opraHamu
rocyfapcTBeHHOro ynpaeneHus. [laHHasa MeTofuKa No3sosnna 060CHOBaTL CO3jaHue
CCT «llemeToBO» B cocTaBe C33 «MUHCK», a TaKXXe 3/IEMEHTOB OpraH13aLnoHHO-
3KOHOMWYECKOT0 MexaHu3ma ee (DYHKLMOHMPOBaHWUA C WCMO/b30BAHUEM CUCTEMbI
camo(MHaHCMpPOBaHUS.

5. MpaKTnyeckne peKoMeHaaumm no nepenpopuanpoBaHunto gestensHoctn C33
Pecny6nuku Benapycb Ha NOAAEPXKY Pa3BUTUS IKCMOPTOOPMEHTUPOBAHHLIX, & Tak-
)K€ OCHOBAHHbIX Ha HOBbIX W BbICOKMX TEXHO/IOrMAX NPOU3BOACTB, YTO 06YCNOB/IEHO
HaMEeTUBLUVMUCS TEHAEHUMAMU K POCTY 06BbEMOB peann3auumn nNpoayKLmMn pesnjeH-
ToB C33 Pecny6imkn benapycb Ha 0Te4eCTBEHHOM PblHKE (CyTb AaHHOIO MeXaHus3-
Ma 3aK/lo4aeTcqd B coxpaHeHuun pesugeHTam C33 HanoroBbiIX M BHELUHETOProBbIX
NbroT TO/IbKO Ha Ty 4YacTb NPOAYKUWUW, KOTOpas HanpaBnseTca Ha 3aKcnopT nnbo Ha
BCIO MPOAYKLWIO, €CIN OHa ABMSETCA BbICOKOTEXHOAOTMYHOI); (HOPMUPOBAHMWIO CO-
BPEMEHHOr0 3KOHOMWYECKOr0 MbILLIEHWSA YYaCTHUKOB OpraHm3aunm u yHKLUOHN-
poBaHus C33, BKtOYatoLMe BBeAeHME B YUeOHble NaHbl Y4ebHbIX 3aBefeHNi 3KO-
HoMMYeckoro npoduns Pecny6nmkn Benapycb gucumnamHbl «CBO60AHbIE 3KOHOMU-
YyecKue 30HbI», yUuThIBaKOLWEn cneyndmky nonyyvaembix npogeccuii; nepexogy C33
Pecnybnukn Benapycb Ha cuctemMy caMOOKYNaemoCTW W caMOPUHAHCUPOBaHUA Ny-
TEM WCNONb30BaHWA WMEKLMXCA pPe3epBoB (COOGCTBEHHbIE CpeAcTBa Pe3UAEHTOB,
paclimMpeHne KO/im4ecTBa HanoroobnaraemblX pe3veHTOB, BK/IHOYEHME TOProBav B
nepeyeHb BUAOB AEATENbHOCTM, paspelleHHbIX B C33), a TakXe MOMCKa AONOMHU-
Te/bHbIX NUCTOYHUKOB ([OXOAbl OT BEAEHWS XO3ANCTBEHHOW AeATENbHOCTU agMUHM-
cTpayumsamu C33).

JInuHblli BKNa4 couckartens. Hactoswas pabota ABASeTCA 3aKOHYEHHbIM Ha-
YUHbIM UCC/efj0BaHNEM, BbIMOSHEHHbIM COMCKATeNeM CamMOCTOATENbHO Ha OCHOBE
N3y4yeHUs TeOPETUYECKUX MaTepuanoB U NpakTUKK gesTenbHocTM C33 B Pecnybnu-
ke benapycb. AHKeTHbI onpoc pe3naeHToB C33 «MMWHCK» BbIMOMHEH B paMKax Ha-
YUYHO-MCCNef0BaTEIbCKOW TEMbl COBMECTHO C MUHCKMM Hay4HO-UCCNeA0BaTeNIbCKUM
WHCTUTYTOM COLMaNbHO-3KOHOMUYECKNX U MONUTUYECKNX NPOBIEM.



Anpobauns pesynbTaTtoB aguccepTaummn. OCHOBHble MOMOXEHUA paboTbl an-
pobupoBaHbl B y4ebHOM npouecce BEM3Y B Kypce «CBO6GOAHbIE 3KOHOMUYECKME 30-
Hbl»; OTAE/NbHbIE MON0XEHUA AUCCEPTALMOHHOIO UCCNE[0BAHMS HALLNN OTPaXeHVe B
BbICTYM/MEHNUAX Ha Hay4HO-NPakTUYeCKUX CeMuHapax Kadeapbl ynpaBneHus npej-
npuatTuaMn Toproenn YO «Benopycckuii rocyapCTBeHHbIi 3KOHOMUYECKUIA YHU-
BEPCUTET», HA HaYUHbIX CEMUHapax (haKynbTeTa 3KOHOMWUKW W yNpaBfieHUs TOProB-
neid, a TakKXe [ON0XKEeHbl Ha MeXAYHapoAHbIX W pecny6/AMKaHCKUX Hay4yHO-
NPaKkTUYECKUX KOH(epeHumnax u cemuHapax: lMpefnpuHUMaTensCTBO: Npobnemsl v
nepcrnekTuebl (MuHCckK, 1999); Mpobnembl MeHeMKMEHTa U MapKeTMHra Ha pybexe
TpeTbero Toicauenetus (MuHck, 1999); Mpobnembl cTabunmnsaymm n 3KOHOMUYECKO-
ro pocta B Pecnybnuke benapycs (MuHck, 1999); Teopus 1 npakTUKa MapKeTUHra:
onbIT 1 npo6nemsbl (MuHck, 2000); AKTyanbHble NPo6eMbl 3IKOHOMUKN Ha pybexe
BEKOB: COCTOSIHME U nepcnekTmBbl (MuHck, 2000); Toproens B 3KOHOMWYECKOW cuc-
Teme: Teopua u npaktuka (MuHck, 2002); Teopus 1 NpakTUkKa MeHeIXXMeHTa U Map-
KeTuHra (MuHck, 2002); Teopusi U NpakTukKa MeHeMKMeHTa U MapkeTuHra (MuHCK,
2003).

Ony6/1MKOBaHHOCTb pe3ynbTaToB. M0 pe3ynbTatam NpPOBefjeHHbIX WCCefo-
BaHWI ony6ankosaHo 20 paboT ob6wum ob6bemom 70 cTpaHuy (2 M3 HUX, 06bEMOM
14 cTpaHuu, ony6/aMKOBaHbl B COAaBTOPCTBE), B TOM 4ucnie 7 cTaTeil B 3KOHOMMWYe-
CKUX XYypHanax, 2 cTaTbM B COOPHUKAX Hay4HbIX Tpyfos, 10 Te3ncos f0KNafoB u
BbICTYMN/IEHWI HA KOH(EepeHLUMsaX, yuebHas nporpamMmma.

CTpyKTypa 1 06bemM gucceptaumm. Pabota cocTOMT M3 BBEAEHWS, 06LW el Xa-
pakTepPUCTUKM paboTbl, TPEX NaB, 3aKNHOYEHUS, CNNCKA UCMOMb30BaHHbIX UCTOYHU-
KOB, BK/oYatowero 132 HauMeHoBaHWA, NpUoXKeHWin. O6wuini o6bem ancceprauuu
coctaBnsieT 183 cTpaHuubl. O6bem, 3aHMMaemblii 13 Tabnuuamu, 12 pucyHkamu,
10 npuno>keHnamMM, cocTasnfeT 78 cTpaHuL,



OCHOBHOE COAEPXAHUE ONCCEPTALINA

B nepsoii rnase «CB060AHbIE 3IKOHOMUYECKME 30HbI B MUPOBOM X0351ACTBE»
paccmaTpuBaeTCs CYLIHOCTb MOHATUS «CBOGOAHAs 3KOHOMMYECKas 30Ha», ero co-
JepxaHue, uenn cosgaHns C3I3, ux Knaccuukauns, 3apybexHbili OnbiT pasBUTUS
C33, onpefeneHbl (HakTopbl, CNOCOGCTBYOWME UX IPNEKTUBHOMY (PYHKLUOHUPO-
BaHMWIO 1 pPas3BUTHIO.

B Mupe MpoMCcXOAMT MOCTOSHHBIA Npouecc MurpaumMm kanutana. [Ans WHTeH-
CVMBHOIO MpuB/EYEHNS UHOCTPAHHOrO KanuTana, a Takke B APYruUX LEensx MHorue
CTpaHbl co3gatoT C3I3.

ViccnegoBaHme pasnnyHbix BuaoB C33 No3BOAMAO BbIAENUTb HOBbIE Knaccugu-
KaLWOHHble MpU3HaKW: cheunanmsauns cybbekToB xo3aiicTBoBaHus (C33, 3aHu-
MaroLyecs nNpov3BOACTBOM W/MNKM TOProBfeli ToBapamu, yCiayramu, U KOMMeKc-
Hble); CTeneHb BblibOpa Lesneid, CMIOCOBHOCTb K fanbHeliweMy pa3suTuio (puc. 1).

Liem cosganmna C33 Tunel C33

MoGunu3aLms BCEX JOCTYMHbIX MaTepUasibHbIX 1 TPYAOBbIX PECYPCOB
ANS NEPELAYM HOBBIX M BBICOKIX TEXHOOMMIA B NPOMBILLNEHHOCTL

BbICOKas]

TeXHUKO-BHEAPEHYECKIE, KOMM/IEKCHbIE 30HbI

TpuBReYeHne HOBbIX 1 BBICOKUX TEXHOMOTMIA

IMpou3BOACTBO BbICOKOKAYECTBEHHbIX TOBAPOB, OPUEHTUPOBAHHBIX Ha
BHYTPEHHMIA PbIHOK

Bonee achdhexTiBHOE 1CMIOb30BAHIE MECTHOTO ChIpbsi, NoMythabprkaTos
BHe/ipenmre coBpeMeHHbIX METOLOB YrpaB/eHns MPOU3BOACTBOM, Mof-
roTOBKa kafjpoB COOTBETCTBYHOLLEI KBAMMKALIN TpOMBbILLNEHHO-
BrmsHMe Ha HaLVOHabHY0 3KOHOMMKY MPOV3BOACTBEHHbIE 30HbI
Oka3aHne KOCBEHHOTO MOZEPHI3VPYHOLLETrO BO3AEACTBUA Ha 3KOHOMUKY
uyepes [JeMOHCTPHpYtoLLe 1 obyuatoLLve addekTsb!

Vcnonb3osaHne C33 B KaUecTse WCTLITATENILHOTO MOMIOHa AN1S anpo-
GaLyn pbIHOYHbIX HOBOBBEZEHNIA

PasBuTMeE NPUOPUTETHBIX OTPAC/E SKOHOMUKY

AKTVBM3ALMA  BHELUHEIKOHOMUYECKOH [EATENbHOCTU W yBE/M4eHne
Ba/IOTHbIX MOCTYNNEHWI B CTPaHy

AKTVBM3ALMSA XO3AICTBEHHON XW3HM B AeNPECCUBHBIX paioHax

% TpuBneYeHne 0TEYECTBEHHBIX 1 MHOCTPaHHBIX NHBECTULMIA

cpeaHan

CrereHb BbGOpa Lieneit

30HbI CBOGOAHOI

TOProBN
Co3paHme HoBbIX paboynx Mect
[lnBepcuchrkaLys SKOHOMUK B PETVIOHE 1 CTpaHe
BK/Ito4eH1e HaUMOHaNbHOM 3KOHOMUKM B MPOBOE X03SIHCTBO
BbICOKast CcpepHAs HI3Kas

CreneHb cnocobHocT C33
K AalbHeiLLIeMy pasBuTHio

Pvc. 1 B3ammo3aBrCMMOCTb CTeneHn BbIGopa Lieneit 1 cTenerm cnocobHocT C33
K fa/IbHeliLIeMy pasBUTUIO

Takum o6pasom, npocTeiiwine CI3 ¢ HMU3KOI CTeneHbl Bbibopa Lenein obnaga-
tOT BbICOKOI CTEMEeHbI0 K JaNbHelileMy pasBuUTMIO 1 Ha060pOT. AHANM3 ONbiTa CO3-
[aHns v GYHKUMOHMPoBaHMA C33 3a py6exoMm Mnokasasn, YTO OCHOBHble NMPOob6eMbl,
BO3HMKalOLWMe B npouecce HYHKLMOHMPOBaHWA nto6oin CI3, cBA3aHbl ¢ Heobxoan-
MOCTbIO KPYMHbIX (DUHAHCOBbLIX BIOXEHWIA NMPW UX OpraHu3auun, Npuyem Ha rnpak-
TWKe peiKo BCTPEYaKTCA Cayyam NOHOro AOCTVMKEHMSA Lenein cosgaHus CI3.

[Ons C33, Kak 1 4ns Nro6bIX 3KOHOMUYECKUX CUCTEM, XapaKTepeH npouecc pas-
BUTWA, MO3TOMY 3afaya OpraHoB ynpasneHUs UMW — KOPPEKTUPOBKA €ro nocpescT-
BOM TpaHcdopmaLum nnbo pecTpyKTypm3auum.



Mog, pecTpyKTypur3aLneil 3KOHOMUYECKNX CUCTEM MOXHO MOHMMAaTb KOMMIEKC
paguKanbHbIX U3MEHEHWIA BHYTPEHHEN OpraHu3aLuy NpeanpuaTus afeKkBaTHO M3Me-
HEHVSAM BHELLHEN cpeabl, HANPaB/eHHbIX Ha MOBbIWEHME 3PPEKTUBHOCTU ero hyHK-
LMOHVPOBaHHA.

Ha ocHOBe KpUTMYECKOro aHanm3a Hay4yHoi uHhopmalum No aHHON TemaTuke,
BbleNeH paf4 (hakTopoB, CNOCOOGCTBYHOLWMX 3MNEKTUBHOMY (PYHKLUOHUPOBAHUIO U
pa3suTnio C33. MIX MOXHO KnaccuguumpoBaTb B 3aBUCMMOCTM OT CMOCOOGHOCTU K
N3MEHEHWAM 1 cpefbl opraHu3aymm (puc. 2).

Cnoco6HOCTb K U3MEHEHNAM

Cpepa
OopraHv3aLym
Huskaa Cpepnss Bhicokas
OKOHOMMKO-TE0-  SKOHOMUYECKOE MblllleHne paboTHUKOB rocyJapcTBeHHbX Mopdepxka C33  npasu-
rpacuyeckoe Mo-  YUpeXaeHuA, OCYLIECTBNAIOWMX PerynupoBaHue fesTeNb-  TebCTBOM
NIOXEHWe CTpaHbl, HocTu C33
cosfjatoweit C3  KauecTBeHHast MHADpacTpykTypa npuneratolumx Kk C33 Tep-
BHeluHsa puTopuii
Monutnyeckas 1 3KOHOMUYECKas CTabinbHOCTb B LiESIOM No
cTpaHe
Hanmume emKkoro pbliHka cobita npoaykumn pesugentos C33
[lelwesn3Ha paboyeii cusbl B LIENOM MO CTpaHe
OKOHOMMKO-Te0-  SKOHOMIYECKOE MbILLNEHNE PE3NAEHTOB 11 paboTHUKOB ad-  JIbroTbl pesugeHTam C33:
rpacmyeckoe  Mo-  MUHUCTpaumii C33 (hMHaHCOBbIe, (pUCKasTbHbIE,
BHyTpeHHss NOXeHVe pervioHa  KaueCTBeHHas MHKDpacTpyKTypa Tepputopun pasmelliedins C33  BHELLHETOproBble 1 afmu-

pasmelleHna C33  Skonorudeckas 6e30MacHoCTb TeppuTopuM pasmelliedns C33  HUCTpaTUBHbIE
[lewesn3Ha paboueii cunbl B peroxe pasmelueHns C33 Hammuve B C33 dhyHKuyo-
HUPYIOLUWX NPEeANpUATHIA

Puc. 2. dakTopbl, cnocobeTaytoLLme atheKTMBHOMY (hyHKLIMOHMPOBaHMo C33,
B 3aBVCVIMOCTY OT CMOCOGHOCTN K N3MEHEHWAM W CPefbl OpraHu13aLmi

3ameyeHo, 4To oTfenbHble C33 He MOryT o6nafaTb BbICOKMMMW MapameTpamu
BCEX BblAeneHHbIX (hakTopos. Moatomy C33, umetowme 6onee 6n1aronpusTHbIE Xa-
pakTepUCTMKM NO BblLLENepPeynceHHbIM (hakTopam, YCTaHaBIMBalOT 6osiee XecTKne
KpuTepumn Ana npeanpuHUMaTenei, XxenatLmnx BOATHA B X COCTaB. Micxoas n3 aToro
6bl/1a BbISIBNIEHA 3aBNCUMOCTb CTEMEeHW COXHOCTW BXOXAEHWUA UHBECTOPOB B C33 OT
ee MHBECTULIMOHHOW NpuBiekaTenbHOCTH (puc. 3).

CTeneHb CNOXHOCTH A
BXOX(IEHUS! B 30HY

[TPOMBbILLIEHHO-NPON3BOACTBEHHbIE
TexHuko-BHepeHueckne KomniekcHble C33
30HbI CBOBOAHON
TOProBAN

HU3Kas BbiCOK&(A  -——-- | 4
CreneHb NHBECTULMOHHON
npvenekarensHocTn C33
Puc. 3. 3aBMCUMOCTb Mexay CTeneHbH MHBECTULMOHHOM NpUB/IEKaTeNIbHOCTH
1 CTeneHbIO CIIOXHOCTY BXOXAEHWA UHBECTOPOB B C33

BblfeneHHbI nepeyeHb HakToOpoB MOXET 6GbITb UCMOMb30BAH MPaBUTENLCTBAMY
CTpaH Mpu co3faHuu HoBbix C3I3, BbIpaGOTKe Mep MO COBEPLIEHCTBOBAHUIO (YHK-



LMOHNPOBAHMS CYLLECTBYHOLMX, a TaKXKe NPU NPUHATUMN pPelleHnss MHBECTOpPaMK O
BblGope C33 Ana co3faHust TaMm npeanpusTuid. 4ns 3Toro B AUCCEPTaLMOHHOM WUC-
cnefjoBaHUM paspaboTaHa COOTBETCTBYHOLLAS MeTOAMKA, B OCHOBE KOTOPOW NexuT
NPUHLMN pPelleHns MHOTOKpUTepranbHoii 3afaun. B MeToanKe Ans ee peanusayum
Ha OCHOBE BblleyKa3aHHbIX (haKTOpPOB BbIfeNeHbl TPYMMOBLIE Y BHYTPUIPYNMOBbIe
KPUTEPUN OLIEHKWN afibTEPHATUB.

WHBecTopy He06X04MMO YCTaHOBUTb KOMMYECTBEHHOE 3HAYeHWe Beca OTHOCU-
TENIbHON BaXXHOCTU KpuTepueB oueHKM CI3 no Kaxpgol rpynne ar, a 3aTeM BHYTpuU
3Tux rpynn by. Cymma Beca Nno rpynnam W BHYTPW KaXKAoW rpynnbl fONMXHa pas-
HATbCs 100. [anee oueHMBAKOTCS KPUTEPUN KaXKAoW mMmeroLweica ans Bbibopa C33

no 10-6annbHoii LWiKane 4p. Jlyylumnii BapnmaHT onpeAensieTca paHXnpoBaHnem
C33 no kaxgomy u3 KpuTepues no gopmynam d}j- 1, «bymch a, by c no-
cneaytoLleid arperMTMpoBaHHO OLEeHKOM (CM. Tabnuuy). N

MeToAuKa NPUHATIS MHBECTOPaMM PeLLeHus 0 Bbibope C33
CpaBHBaeMble C33

3
C,
& £
Mpynme! & Komepm & PaHKAPOBaHYE
Kpuepies BbOOpa C33 arlbTepHaTVBb| ﬁfgg&iﬁ:ﬁ
g dfj= at -by mcjj @ hii=" i -gj
Jlbrots! g
WHBECTOpA
VAtoro 100 Iht

BTopas rnasa «OpraHuM3aunoOHHO-3KOHOMMYECKAA XapaKTepucTuka CBoO-
604HbIX 3KOHOMUYeCKUX 30H B Pecnybnuke benapycb» MOCBfLLEHa aHanusy
(hyHKUMOHMpoBaHus C33 B Pecnybnvke Benapyce.

B HacTosLlee BpeMs co3faHbl 6 KOMMIEKCHbIX 30H BO BCeX 06M1aCTHbLIX LLeHTpax
pecny6nmkn. C33 «bpecT», «MUHCK», «"OMeNb-PaToH» U «BUTE6CK» yXKe aKTUBHO
(DYHKUMOHMPYIOT, «"POAHOUHBECT» U «MOruneB» HaXoAAaTCA NOKa TONbKO B CTaauu
CTaHOBMEHNSA. AHaNN3 OpPraHN3aLnoHHO-3KOHOMUYECKNX YCN0BUIA AeATeNbHOCTY pe-
31aeHToB B 6enopycckmx C33 mokasan, YTo OHW B OCHOBHOM CXOAHbI, OfHAKO Hau-
6onee GnaronpuaTHble — B C33 «BbpecT», AeATeNbHOCTb e PesnaeHTOB B HOBbIX
C33 «Morunes» n «'pogHONHBECT» pernameHTUpoBaHa 60/1ee XeCTKO.

3a Bpemsa cyulecTBoBaHua C33 B Pecnybnuke Benapycb JOCTUIAN ONpeaeneH-
HbIX MOMOXUTENbHbIX pe3ynbTaToB. Tak, Ha 01.01.2004 r. pgeiicTByloT 264 u3
284 3aperncTpupoBaHHbiX B C33 npefnpusTuid, 4To CNoco6CTBYET YBEIMUYEHMWIO MO-
CTYN/IeHNIA B GIOKET; CO3LaHUI0 N COXpaHEHM paboumx MecT (Ha Havano 2004 r.
UX KONN4ecTBO cocTasnsno 16 753); npou3BOACTBY YHMKanbHOW ans Pecny6nvku



benapycb nmnopTo3amellatoLLeil NpoAyKUUN; NPUBNEYEHNIO MHOCTPAHHOIO KanuTa-
na (84,2 % npegnpuATUii — COBMECTHbIE TMBO MHOCTPaHHbIE); cAadve B apeHay MHO-
rMX MyCTYHOLWMUX MPOM3BOACTBEHHbIX N OUCHBIX M/OWazAeli; NOSABNEHNIO HEKOTOPO-
ro My/nbTUMNIMKALUOHHOTO 3eKTa OT X03AWCTBEHHbIX CBA3el pe3naeHToB C3I3 ¢
npeanpuATUAMN pecrnybanku.

CyLecTBYIOT TaKXKe U HeraTuBHbIE CTOPOHbI ()YHKLMOHUpOBaHUA C33: oTpu-

LaTenbHOe Canbfo BHELLUHEN TOProBav pe3naeHTOB 6enopyCccKux 30H; NpPeumyLLecT-
BEHHbI 3KCNOPT NpogyKuun B ctpaHbl CHI n Poccuto (6onee 90 %), npw peanusa-
LM 3HauYMTeIbHOro o6bema NPOAYKUUM Ha BHYTPeHHeM pbiHKe Pecnybnukn Bena-
pyCb; HEBbICOKas KOHKYPEHTOCMOCOOHOCTb U TEXHOMAOTMYHOCTb MPOAYKLMU pe3un-
[eHTOB; cnabas X034/CTBEHHO-9KOHOMUYECKasa CBA3b pe3naeHToB C33 ¢ Hepe3naeH-
Tamu; OTCYTCTBME MHBECTULMOHHBIX Kanutanos cBbiwe 10 maH gon. CLUA.
[ Bo BTOpOit rnaBe OfHO M3 LEHTPaNbHLIX MECT 3aHUMaeT WUcCefoBaHWe Npo-
6nembl uHaHCUpoOBaHWA fesTenbHocTu C33 B Pecnybnuke Benapych. [Ana npusne-
[4eHns B CO3 MHOCTpPaHHOro KanuTasa Ha NepBOHa4yanbHbIX 3Tanax HeoO6XOAUMBI
3HauNTeNbHbIe (DUHAHCOBbLIE BNOXEHUSA, B TOM YuMC/e Ha DOPMUPOBaHME KAYeCTBEH-
HOM MH(pPacTpyKTypbl. OfHAKO, HECMOTPSA Ha E€XeroAHble NOBbIWEHNS [OXOAHOWA
yacTu 6romkeToB C33, rocyapcTBOM MaHMPYETCS UX PYHKLUMOHUPOBaHWE B YCO-
BMAX NpoduumTa. YacTble U HenocnegoBaTe/ibHble U3MEHEHWS B 3aKOHOAATeNbCTBe,
Kacatowmecs hopMmmupoBaHusi 610aKeToB C33, CTaBAT UX aAMUHUCTPaUUM B Takue
YCNOBUA, KOrfa nocnefHue He MOryt o6ecneumtb [O/MKHOE KauyeCcTBO WX MHGpa-
CTPYKTypbl. CnepoBaTefibHo, B Pecnybnuke Benapycb He06X0AMMO MPUOCTAHOBUTL
npouecc obpasoBaHMs HOBbIX C33 U 0AHOBPEMEHHO aKTMBM3MPOBaTb MNOUCK JOMNOJ-
HUTE/bHbIX NCTOYHNUKOB (PUHAHCUPOBAHUS CYLLECTBYHOLLMX.

[na BbiiBNeHns npobnem (PyHKUMOHMPOBaHMA pe3ngeHToB C33 Pecnybnunkm
Benapycb (Ha npumepe C33 «MWMHCK») B paboTe UCMOMb30BaH MeTOL cTaTucTuye-
CKOro HabnaeHnsa cnocobom aHKeTHOro onpoca pykoBoauTeneii npeanpuatuii C33
«MwuHck». Ero npoBegeHme nokasano, 4To 3(heKTUBHOW LeATENbHOCTA Pe3neHTOB
0TeyecTBEHHbIX C33 npenATCcTBYET pAf MPUUMH, XapaKTepHbIX AN 60/bLIMHCTBA
cyb6beKTOB x031aiicTBOBaHWA Pecny6nukn benapycs u pesmgeHtoB C33. Tak, paboTy
CyOBEKTOB X034/CTBOBAHNSA CAEPXKMBAIOT: BbICOKas MPOAO/DKUTENBHOCTb CPOKOB MpO-
XOXAEHNS PasNNYHbIX aAMUHUCTPATUBHBIX NPOLELYP; CNOXHOCTb MOMYyYEHUs cepTu-
(hmkaTa npogykuuu (pabot, ycnyr) co6CTBEHHOro NPOM3BOACTBA, a TaKXe Apyrux
CepPTU(MKATOB; COKpaLLeHNe CPOKOB ONaThbl CHETOB MO KOHTPAKTaM C MHOCTPaHHbLIMU
napTHepamu co 120 go 90 AHei; pernameHTUpOBaHUE LeHOO6pa3oBaHWs; Headdek-
TUBHas NpaKTMKa YCTaHOBMEHMWS YCNOBUIA apeHAbl. s pe3ngeHToB C33 Kpome nepe-
YNCNEHHbIX aKTyanbHbl crefytoLme npobaeMbl — HEKOHKPETU3MPOBaHHbI NepeyeHb
Ha/I0roB; HecTabumbHOe 3aKOHOAaTeNbCTBO 0 C3I3; Hepa3paboTaHHas cucTeMa hMHaH-
COBbIX /IbFOT; OTCYTCTBME YNPOLLEHN A TPyAOBOrO 3aKOHOAATeNbCTBA; MPOTUBOPEYNS
MeXay 00LLerocyapCTBeHHbIMU 3aKOHOAATEIbHbIMKU aKTaMu U 3aKOHOLATeIbCTBOM,
PErynmpylowmnm AesTeNbHOCTb NPeanpuaTuin — pesnaeHToB C33, ¢ NPaKTUKOM nX
TOJIKOBaHWS Ha OCHOBe 06LLMX HOPM 1 MpaBwA; HeLOCTaTOYHO pas3BmUTas NPOU3BOACT-
BEHHasA UHMpacTpykTypa C33; OTCYTCTBME MeTOAWMKM OTBOZA W nepefayu B cO6CT-
BEHHOCTb 3eMe/IbHbIX YYaCcTKOB A1 MPeanpuaTuil — pesungeHTos C33; CNOXHOCTYU BO
B3aMMOAENCTBAM HaLMOHANbHbIX NPeANPUATUIA 1 npeanpuatuini C33; HefoCTaTOUHOE



CTUMYNMPOBaHWe Pa3BUTUA BbICOKOTEXHONOTUYHbLIX NPou3BOAcTB B C33; oTCyTCTBME
Y Pe3VAEHTOB YETKUX rOCY[apCTBEHHbIX FrapaHTuii cTabuibHON paboTel. CneayeT OT-
MeTUTb, YTO KOPPEKTUPOBKa 6ONbLUMHCTBA OPraHM3alMoHHbIX Npobnem He TpebyeT
60MbLLIMX 3aTPAT, HO NPX 3TOM CMOCO6HA 06eCNeUnTb NMONOXKUTENbHBIA IPDEKT.

TpeTbs rnaBa «HanpaBneHUs PecTPyKTypu3aunm CBOGOAHbIX IKOHOMMUYe-
CKUX 30H B Pecny6nnke Benapycb» onucbiBaeT NyTU peLUeHUs BbISIBAEHHbLIX MNpPo-
6nem, npenatcTByOWMX passutuio C33 B Pecnybnuke benapycb. PecTpyKTypusa-
umns geatenbHocTy 6enopyccknx CI3 BKIHOUAET MEPbl OPraHM3aLMOHHOI0 XapakTe-
pa; rnepeopueHTauuio AeAatenbHOCTM C33 Ha MOAAEPXKKY IKCMOPTOOPUEHTUPOBAH-
HbIX MPOM3BOACTB M OCHOBAHHbIX HA HOBbIX U BbICOKMX TEXHOMOIMAX; pacluupeHune
NUCTOYHNKOB (prHaHcMpoBaHusa C33 3a cueT co3gaHua B cocTase Henopycckux C33
Cy630H pasnUyHoO cneumanusaumm, a Takke BefeHWs KOMMEPUYecKoi aesTeNlbHOCTM
afiMUHNCTPALMAMN 30H; POPMUPOBAHNE COBPEMEHHOIO 3KOHOMUYECKOIO MblLLIEHNS
Y4aCTHWKOB NPOLLECCOB OpraHun3auny n yHKUunoHuposaHmsa C33.

CyliecTByeT Heo6X0AMMOCTb ACOBEALIEHCTBOBAHNA 3aKOHOAATEeNbCTBA B 06-
nactn C33: BbIpaboTKa rocyfapCTBeHHbIX FapaHTUii MHBECTOPaM MO COXPaHHOCTM
WHBECTULWIA; YNpoLLeHne TPyAOBOrO 3aKOHOAATeNbCTBa; NepecMOTp NOpsfKa OTHe-
CeHMs MPOAYKUUW NpefnpuaTUn K NPOAYKUUW COBCTBEHHOrO MPOWU3BOACTBA; KOH-
KpeTusaums nepeyHss HanoroB yyacTHMKam C33; 3ameHa A0roBopoB 06 YCM0OBUAX
npegnpuHMMaTeNbCKON AeATeNbHOCTH Ha TeppuTopun Pecnybnnku Benapycb mexay
pesngeHTaMmn C33 M MX agMUHUCTPaLMAMM Ha paspelleHus npesnpuHUMaTenam
peatensHocT B C33 Pecny6ankn Benapych B KaueCTBe UX Pe3nAEHTOB Ha BECb CPOK
(DYHKLMOHNPOBAHUSA 30H.

BaxHbIM MOMeHTOM pa3suTna CO3 B COOTBETCTBUM C LieAMU UX CO3[aHUA AB-
NnifeTca nepeopueHTauma geatenbHocTM C33 Ha 3IKCMOPTHYH HaMpaB/leHHOCTb U
NnoAAepXKy BbICOKOTEXHONOTMYHbLIX MPOM3BOACTB. B wuccnefosBaHMM NPeasioXeHo
COXPaHUTb HaNOrOBble N BHELLHETOPrOBble NIbFOThbl Ha YacTb NPOAYKUUW Pe3NLEHTOB
C33 (c KoTOpbIMY elle He MoAgnucaH AOroBOp O BEAEHUU XO3AWCTBEHHOW feAaTenb-
HOCTM B KayecTBe pe3ngeHTa C33), HanpaBMEHHYI Ha 3KCMOPT, NGO Ha BCHO Mpo-
OYKUMIO NpesnpuaTus, eciu OHa SABASETCA BbICOKOTEXHOMOTUYHOIA.

Mpo6nemMbl hyHKLUOHUPOBaHWA AeaTensHocTu C33 B Pecnybnvke Benapych
MoKas3blBaloT L,eNecoobpasHoCTb, BO-NepPBbIX, UCMNONb30BaHWS PE3EPBHbLIX BO3MOXHO-
CTell NCNOMb3YeMbIX PUHAHCOBbLIX MCTOYHWNKOB 3a CYET: COOCTBEHHbIX CPEACTB Pesu-
[leHTOB; pacLIMpPeHns KonuyecTea HanoroobnaraemblX pe3neHToB, MyTEM BK/OYe-
HWA TOProB/in B MepeyeHb BUAOB [eATeNbHOCTU, pas3pelleHHbiXx B C33; BO-BTOPLIX,
noucka fonoNHUTENbHbIX UCTOYHWUKOB. B KauyecTsBe nocnegHnx B AWUCCEPTALVIOHHOM
paboTe mpegnaral0TcA AOXOAbl OT BefeHWS XO3AWCTBEHHOW [eATeNbHOCTU afMWHW-
cTpaumamu C33. [And npuBievyeHns COBCTBEHHbIX CPeACTB PE3NEHTOB BaXHO CO3-
[laHNe COBMECTHbIX C pe3nfeHTamy WHGPaCTPYKTYPHbIX NpeanpuAaTWiA B BUAE ak-
LMOHEPHbIX 06LLECTB: CKafoB, NPeanpuATUIA CBA3WU, FOCTUHML, TOProBbIX OpPraHu-
3auuii u T.n. MpuobpeTeHne akuWil MHHPACTPYKTYPHbIX MPeAnpUATUIA MOXET 3ame-
HUTb pe3ngeHTam 06s3aTeNbHble NnaTexu B hoHg pa3suTmsa C33.

B0O3MOXHOCTb COAENCTBMUA YBENUYEHUIO, NOCTYNeHUA &ObrogxeTr CI3 3a cuet
npesnpuAaTUN TOProe/n MokasaHa Ha npumepe C33 «MuHCK». [na 370ro B ee co-
cTaBe LienecoobpasHo co3gaTbcy630HYcBOOOAHOM TOProBan B paioHe HaunoHanb-



HOro asponopta «MUHCK». 3TOMY CMOCO6CTBYIOT BbITO4HOE 3KOHOMUKO-reorpadu-
Yeckoe MOMOXEHWE Kak pecny6nuKu B LeNIOM, Tak M JAHHOTO0 peruoHa, Hanuyue
MOLLHOTO TPaHCMOPTHOrO 06ecrneyeHuUs, pa3BUTON MHXXEHEPHON U MPOU3BOACTBEH-
HOW WMH(PACTPYKTYpbl, BO3AYLIHOrO MOPTa, CMOCOBHOI0 NPMHUMAaTb MEeXAyHapos-
HblE peiiChl.

B guccepTaunoHHol paboTe pa3paboTaH M 060CHOBaH MeXaHWU3M AeATeNlbHOCTM
CCT «LLlemeT0BO», KOTOPbI ONMPAETCA HA CUCTEMY (PUCKa/bHbIX, BHELLIHETOPTOBbIX
N afMUHNCTPATUBHbIX NbIOT 415 Pe3nfeHToB. [pn 3TOM paccmMaTtpuBaeTcs BO3MOX-
HOCTb CO3JaHnA NPeanpUATUIA, COyupeauTensMm KOTOPbIX MOTYT BbICTynaTb KpoOMe
npegnpuHumaTteneit agMmHucTpaums C33 «MuHCK», a Takxe PYTT «HaunoHanbHbIl
asponopT «MWHCK». [aHHbIi MexaHW3M fAaeT BO3MOXHOCTb MoflyyaTb [AOMOJHM-
TeflbHble [OXOfbl 3@ CUET BEJeHUA XO3ANCTBEHHOW AeATeNlbHOCTWN afMUHUCTpaLMei
C33 «MUHCK» 1 MOXeT 6bITb UCMOJb30BaH B Apyrux C33.

Heobxoaumbim ycnosuem pas3sutusa 6enopycckmx C33 aBnseTcs (hopmMupoBa-
HWe COBPEMEHHOIr0 3KOHOMWUYECKOr0 MbILU/IEHNSA YHACTHUKOB UX CO3[aHUA U DYHK-
LIMOHMPOBaHMSA, KOTOPOe JO/MKHO MMETb [jBa HEPa3PbIBHO CBA3aHHbIX MeXAy CO6O0l
HanpaBneHus. Bo-nepBbix, o6ecneyeHne YCN0BUiA, MPU KOTOPbIX YYacTHMKaM C03fa-
HUA 1 PyHKLMoHMpoBaHNa C33 B Pecny6nvke Benapycb 6yfeT BbIFOAHO AeliCTBO-
BaTb B COOTBETCTBMM C MeXaHW3Mamy O6BEKTUBHbIX 3KOHOMUYECKMX 3aKOHOB. Bo-
BTOPbIX, OCYLLECTBNEHNe Mep 06pa3oBaTeNlbHOr0 Xapakrepa, 414 Yero Lenecoobpas-
HbIM ABNAETCA BBefeHNe AncUUNInHbl «CBOBOHbIE 3KOHOMWUYECKNE 30HbI» B y4yeb-
HbIX 3aBefeHnsax Pecnybnuku bBenapycb 3KOHOMMYECKOTO Npoduas, Ha Kypcax no-
BblLLEHWSA KBanuduKaummn. INpy 3TOM NporpamMmmMbl JO/DKHbI ObITh paspaboTaHbl € yye-
TOM CheunuKn Kaxgon us cneyunanbHoOCcTen u cneyunanvsaunin. PaspaboTaHHbI B
pamkax uccnefoBaHus y4ebHbI KOMMeKke Mo AucuunamHe «CBO60OAHbIE SKOHOMU-
YeCKue 30HbI» AN CTYAEHTOB creuunanbHocTn «Kommepyeckas feaTe/lbHOCTb» cre-
unanunsaunm «Kommepueckas AeATeNbHOCTb Ha BHELHeM PbIHKe», npoLuen anpoba-
LMo B y4yebHOM npouecce Ha aky/nbTeTe 3KOHOMUKW W yNpaBneHWs TOProBeil.
Takke HeobxogMMa akTuBM3aums nponaraHasl npobnem C33 B CMW n Ha cneugce-
MUHapax.
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SAKMTKOYEHUWE

MpoBeaeHHOe nccnefoBaHMe No3BonseT CHOPMYNMPOBATh BbIBOAbLI U NpaKTnye-
CKMe peKoMeH[aLunun, Hanpas/ieHHble Ha peanunsauuio HanpasfeHWn pecTpyKTypu3sa-
unn C33 B Pecnybnunke benapyceb.

1 CB060AHbIE 3KOHOMUYECKME 30HbI— COLMNANbHO-3KOHOMUYECKNE CUCTEMDI,
KOTOpbIe MOMYYMN LUMPOKOE pacnpocTpaHeHne B MVpe BO BTOPOI monosnHe XX B.
DyHKUMOHMPOBaHME No6oin CI3 cBA3aHO € pAfoOM NpobieM, OAHAKO faHHble CUC-
TeMbl ABNSAKOTCSA AOCTATOYHO 3hheKTMBHbIMK. CI3 co3[alTcs B CTpaHax C pasnny-
HbIM YPOBHEM 3KOHOMWYECKOTO Pa3BUTUS B LiENSAX CHUXEHWS YPOBHA 6e3paboTuLbl,
pacluMpeHuns 3KCNopTa, 0340POBNEHNSA HALUOHALHOW 3KOHOMWUKK, pa3BUTUA OTCTa-
NbIX PEFMOHOB W CamMoe rNaBHOe — A8 MHTeHCU(MKaLMN UHTerpaLmm HauuoHab-
HOIi 3KOHOMWKM B MUPOBOe X035MCTBO. PaccmoTpeHne knaccudukaymm C33 no3Bo-
NNNO BbIJENNTL €e HOBble MPU3HAKN. MOXHO Bbigenutb C33, pe3nfeHTbl KOTOPbIX
cneymann3nmpyoTca Ha NPoM3BOACTBE U (MNIM) TOProBae ToBapamu (30HbI CBOGOAHOWA
TOProB/N, NMPOMbILLIEHHO-NPON3BOACTBEHHbIE, TEXHUKO-BHEAPEHYECKNME), YCAyTraMm
(cepBUCHBIE) M KOMMNEKCHblE. CBO6O/AHbIE 3KOHOMUYECKWE 30HbI, PE3NAEHTbI KOTO-
PbIX CMELManM3MpytoTca Ha NPOM3BOACTBE M (M) TOProBfe ToBapamu, MOXHO paH-
XKMPOBaTb Ha 30Hbl C HWN3KOM, CpefHeil U BbICOKON CMOCOOHOCTbIO K AanbHeiwwemy
pa3BuTUID. B 3aBMCMMOCTM OT NOCTaBAEHHbIX LeNneil OHU Takxke genatca Ha C33 ¢
HW3KOM, CpefiHell 1 BbICOKOI CTeneHbo Bbibopa uenei. JoCTUXKeHNE NOCTaBEHHbIX
Leneli BO3MOXXHO Wb NPU Hanu4mMy (hakTopoB, CNOCOOCTBYOWMX 3hHEKTUBHOMY
(hYHKUMOHUPOBaHMIO 1 pa3BuTui0 C33. HeoTbemneMbiMK YCNOBUAMY NPUBAEYEHNS
MHBECTULNIA No6oi CI3 ABNAIOTCS pasnuYHble KOMOMHALUN PUCKaNbHBIX, BHELLHE-
TOProBbIX, (PUHAHCOBLIX U aAMWHUCTPATUBHbLIX broT. OAHAKO OHW He BCerja Bbl-
MOSTHAKT PONb FNaBHOTO CTUMYa 415 NPUTOKA MHBECTULMIA. Peluatolee 3HaueHue,
Hapsi4y CO NibroTamu, MMeKT cnefytowmne akTopbl: nogaepxka C33 npaBuTenbCT-
BOM; KayeCTBEHHAas WH(PACTPYKTypa; 3Konoruyeckas 6e30MacHOCTb TeppuTopun
pasmelteHns C33; HanuumMe Ha 3TUX TEPPUTOPUAX YXKE DYHKLUOHUPYIOLWNX npea-
NPUATWIA; NOAUTUYECKas M 3KOHOMUYECKas CTabWIbHOCTb B CTPaHe; 3KOHOMMKO-
reorpauyeckoe NoAOXeHWUE; AeLLeBM3Ha U YPOBEHb KBanndukauum paboyeid cunsi;
COBpPEMEHHOE 3KOHOMMYECKOE MbILL/IEHNE YYAaCTHUKOB CO3A4aHns 1 (PYHKLMOHNPOBa-
Hua C33; Hanmyne emMKOro pbiHKa cbbiTa NPOAYKUMM UHBECTOPa. ITU (PaKTopbl Le-
necoobpasHo KnaccupuumMpoBaTb B 3aBUCUMOCTU OT CMOCOBHOCTM K U3MEHEHUAM U
NPUHAANEXHOCTN K Cpefje OpraHunsaunm Ha hakTopbl C HU3KOW, CpefHel U BbICOKOA
CTEMEeHbI CMOCOOHOCTM K M3MEHEHUAM, a TakkKe BHELUHeid U BHYTPEHHEN cpegbl.
C33 moryT He o06nagatb NOAHbIM HAabOPOM BbllleyKa3aHHbIX (aKTOpPOB, B TaKOM
c/lyyae HefloCTaTOK OAHOI0 M3 HUX MOXET M [O/DKEH 6blTb KOMMNEHCUPOBAH APYTUM.
[laHHOe nonoXeHre NO3BOMW/O BbIAENUTL U Takne Npu3Hakyu knaccudukaymm C33,
KaK CTeneHb CNOXHOCTW BXOXAEHWS WHBECTOPA B 30HY U CTENeHb ee MHBECTULMOH-
HO nNpuBnekatensHocTU. KoMMNieke BbifeneHHbIX B UCCNefoBaHUN (hakTopoB, CMo-
co6CTBYOWMNX 3eKTUBHON AesTenbHocTn CI3, LenecoobpasHo MCMOb30BaTh Npu
NPUHATAN NPeNPUHUMATENAMU PELLUEeHM 06 NHBECTUPOBAHWUMW KanuTanos B Ty UAn
uHyto C33, a Takke agMUHUCTPaLUAMM 1 OpraHaMmn rocyfapCTBEHHOTO yrpaBfieHns
Npu CO34aHUM  HOBbIX 30H NMG0 COBEPLUEHCTBOBAHWWM OPraHM3aLvOHHO-3KO-



HOMMYECKMX YCNOBUIA AelicTBYIOLMX. Ha ero ocHose paspaboTaHa MeTo4MKa NPUHSA-
TV MHBECTOPOM peLleHmns o Belbope C33 [2, 5, 6, 8,9,11,12, 13,15, 16].

2. 3apy6exHblii OMbIT MOKasblBaeT, YTO NpegnpuHuMartenu, paboTarolive B
C33, ¢ TeyeHWeM BpeMEHW YBEIMYMBAIOT CObIT CBOEA NPOAYKLUN HA BHYTPEHHEM
pbiHKe. Takas e cuTyaums cknafbiBaetcs U B C33 Pecny6nvkn benapych: canbio
BHELLIHETOPrOBbIX CAENOK UX pe3naeHToB ¢ 1999 r. ocTaeTcs oTpuLATeNbHbIM; YieNb-
HbIA BeC MpOAyKUWMW, peann3yemMoil Ha BHYTPEHHEM pbiHKe, cocTasun B 2003 T.
40,3 %; 3KCMopT NPOAYKUUX B TOM e rogy ocyuiectsnanca Ha 91,5 % B cTpaHbl
CHT, u3 Hux 94,3 % — B Poccuiickyto deaepaymio; TobKO TpU pe3njeHTa 0TeuvecT-
BeHHbIX C33 BK/oYeHbl Ha 01.01.2003 r. B PeecTp nNpon3BOACTB, OCHOBAHHbLIX Ha HO-
BbIX N BbICOKUX TEXHONOTUAX; HEKOTOPbIE npeanpuaTua C33 co3faloT Ha HaLWOoHab-
HOM pbIHKE KOHKYPEHLMIO 0TeYECTBEHHbIM MPeANPUATUAM, He UMEKOL MM NbroT. o-
aTOMy AN AOCTWKeHWs uenein cosgaHms C33 B Pecnyb6nuke benapych Tpebyetcs
060CHOBaHMe KOMM/EKCa MeponpuaTWil No nNepeopueHTaummn geictaytowmx C33 Ha
NoAAepPXXKY OCHOBAHHbLIX Ha HOBbIX M BbICOKUX TEXHOMNOTMAX, a TaKXKe 3KCMopToopu-
€HTMPOBAHHbIX MPOM3BOACTB. [/18 3TOr0 Heo6XOAWMMO, BO-NEPBbIX, WCKMYUTL U3
KPUTEPUEB OLEHKM WHBECTULMOHHBLIX NpoekToB C33 Pecny6nukn benapycb nyHKT
«MMMNOPTO3aMELLEHNE»; BO-BTOPbIX, MPEfOCTaBNATb NbrOTbl TONLKO pPe3nufeHTam, B
NPOW3BOACTBE KOTOPbIX UCMOMb3YHTCA HOBbIE N BbICOKME TEXHOIOTUU, & OCTa/IbHbIM
npegnpuatuam C33 — TONbKO Ha Ty 4acTb MPOAYKLWUW, KOTOpas peanunsyetca Ha
3aKcnopT (Mpv YCNOBMM BeLEHUA MMM pasfenbHoro 6yxrantepckoro yuerta). lMpu
3TOM HY>KHO Y4eCTb, YTO U3MEHEHWS NPaBW/ BeAeHUA X03ACTBEHHON AeATeNlbHOCTM
pes3njeHTaMmn HeAOoMNyCTUMbI B OTHOLLEHWUMW YXe feiicTBytowmx B C33 npeanpusaTuii
Ha nepuwoj fAeliicTBua forosopa ¢ agMuHucTpaumamm «O6 ycnosuax npeanpuHuma-
TeNbCKOM fesTeNbHOCTM Ha Tepputopmmn C33 Pecnybnukn Benapycb» [1, 6,10,14].

3. B npouecce aHanu3a opraHusanmm u gpyHKunoHmposaHua C33 B Pecnybnuke
Benapycb Oblfna BblfiBNeHa HEKOTOpas HENnocnefoBaTe/lbHOCTb B MPOBELEHUN TOCY-
[JapCTBeHHOW nonmTukn. Ana obecneyeHns ahPeKTUBHOW aeaTenbHOCTM CI3 Heob-
XOAWMbBI 3HAaYUTENbHbIE PUHAHCOBbLIE BIOXKEHUA. OfHAKO aHann3 (UHaHCMPOBaHUA
C33 u3 rocyfapcTBeHHOro 6roxeTa rnokasas, 4To ero pasmepbl HefoCTaTOUHbI. [10-
aTomy 6enopycckme C33 uenecoobpasHo NOCTENEHHO NepeBOAUTbL Ha YCMOBMS Ca-
MOOKYMaeMoCTU 1 caMOUHAHCUPOBaHUA. [N UX pasBuTUA CnefyeT UCNOb30BaTb
pe3epBHble BO3MOXHOCTW CYLLECTBYHOLMX W MPOBECTU NOUCK LOMOMHUTENBbHBIX (K-
HaHCOBbIX UCTOYHWNKOB: COBCTBEHHbIE CPeACTBA PE3VNAEHTOB W CPeLCTBa OT BeAeHUs
KOMMepYeCKOl feAaTefibHocTW. CpefcTBa Pe3NAEHTOB MOTYT ObiTb B JAHHOM Clyyae
npuUBMeYeHbl NyTeM UX Y4acTua B KanuTtane akLMoHepHbIX 06LecTB — NpesnpuaTuii
WHXXEHEPHON MH(PACTPYKTYpPbl 30HbI, B3aMeH 06A3aTeNbHbIX €XeKBapTalbHbIX Nia-
Texel B poHf pa3suTua C3I3. OfHako cuctema camomHaHcmpoBaHus C33 TpebyeT
PbIHOYHOIO MOAX0AA K (POPMMUPOBAHMIO MX BLOAXKETA, MPU KOTOPOM OHWM CMOTYT pac-
MopsXaTbCA ero JOXO0AHOW YacTbio AN CamMOpasBMTUSA, YTO B HacTOsLLee Bpems He
BbInonHsaetca [1, 3,4, 6,9,13].

4. Pa3BuTUIO CUCTEMbl camodmHaHcmpoBaHua C33 Pecny6nmkn Benapycb mo-
XeT cnocobCcTBOBaTL TaKXe CO3faHue 30H CBOOGOAHON TOprosnu. B auccepTaunoH-
HOM WccnefoBaHWM O06OCHOBaHbI HEO6XOAMMOCTb W MPeLnoChbIIKM  CO34aHus
CCT «lllemeToBo» B cocTaBe C33 «MUHCK». AHANIUTUYECKNIA 0630p 3apy6exHoro



OMbITa, OMNpefeneHne B CUCTEME MecTa OTedecTBeHHbIX C3I3, KnaccuuLmpoBaHHbIX
MO MPU3HAKY MX CMOCOBHOCTM K fanbHeliemMy pa3BUTUIO U CTENEHN Bbibopa Lenei,
nokasann uenecoobpasHocTb co3gaHua CCT «LLlemeToBO». AHanM3 3KOHOMUKO-
reorpamyeckoro nonoXeHusa Pecny6nuku benapycb W, B 4aCTHOCTWU, TeppuTOpuUx
cosfiaHma CCT, mokasas, 4TO NOC/efHAA NOMHOCTbIO COOTBETCTBYET HEOOXOAMMBIM
TpeboBaHMAM. Hanuuve asponopTa, >KenesHoi [Joporu U aBTOLOPOr COYeTaeTcs C
YHUKaNbHbIM NONOXEHWEM Pecny6/iMKM 1 CTaTyCOM CTO/IMYHOrO ropofa. Bo3mox-
HOCTb co3gaHua CCT 06ycnoB/ieHa Takxke HalMumem Ha ee TeppuTopumn Heo6Xxo[Mmo-
ro MAHUMYMa MHAPACTPYKTYPbl: UHXEHEPHBIX KOMMYHUKALWA, NYCTYOWUX 3haHNIA
1 nomelleHniA obwein nnowaabto 6onee 21 000 M2, OrpaxaeHHbIX 3a60poM, MyHKTa
TaMOXXEHHOro othopM/IeHNs, UMEIOLLLEr0 pe3epBbl UCMOoNb3oBaHua [2, 6, 7,17].

5. dyHkumoHmpoBaHne CCT «LlemeToBO» TpebyeT co3gaHus 6naronpuaTHbIX
OpraHun3aLMoHHO-3KOHOMMNYECKMX YCNOBUIA NS Cy6beKTOB X03AMCTBOBaHMA. B aTux
Lensx B AnccepTaLMOHHON paboTe npefgnaraeTcs UCNO/Ab30BaHMe psAga NbroT: uc-
KanbHbIX (ocBoboxaeHve oT HAC no onepauvsmM ¢ ToBapamu, NPOU3BeLEHHbIMU B
Pecny6nuke bBenapycb, a Takxke OT Hajiora Ha NPuUbbIb B ClyYae ee MHBECTUPOBAHMS
B 9KOHOMUKY Pecny6nnkmn Benapychb), BHELUHETOProBbIX (0CBO6GOXAEHUe TOBapOB OT
TaMOXEHHbIX MOLUNH U MeP 3KOHOMWUYECKOW NOANTUKM) N afMUHUCTPATUBHbIX (Y-
pOLLEeHHbIE MOPSAAOK Bbe3fa-Bble3ga PaboOTHMKOB W yupeauTenein npegnpuaTuin —
pesngeHToB CCT u npouegypa peructpauun B CCT npegnpuatuit). PeaugeHTtol CCT
MOryT 6bITb TaKXKe MpeAcTaBfeHbl B BUAE NPeANpUATUA C yyacTWeM B KayecTBe UX
yupeanTeneii agmuHucTpauun C33 «MUHCK» €O BKNafOM B YCTaBHbI hOHA B BUe
3eMe/IbHOr0 y4yacTka, Ha KOTOpoM 6OyAaeT pacnonaraTbca Oynyliee npeanpustue, a
TaKxe afMuUHMCTpaumn PYT] «HaunoHanbHbli aaponopT «MUHCK» CO BKNaJ0M B yC-
TaBHbIli (DOHA 34aHWA WKW COOPYXXeHMA 418 MPOU3BOACTBEHHOrO npouecca. Peanu-
3aumMa JaHHOro NoNoXeHus TpebyeT perynnpoBaHns 3eMelbHOro Bonpoca.

O60CHOBaHbI NPSAMOI N KOCBEHHbIN COLMANbHO-3KOHOMUYECKME 3PdeKTbl, KO-
TOpble MOTYT 6bITb NOMYYEHbI K&XAbIM U3 YHACTHUKOB CO3LaHNSA U (DYHKLMOHMPOBa-
Hua CCT «LllemeToBO» B C/lyyae peanusauuy NpoeKTa: rocyfapcrsoM, agMUHUCTpPa-
umein C33 «MuHck», PYT1 «HaumoHanbHbI asponopT «MUHCK», npegnpuaTus-
Mun— pe3ngeHtamm CCT M 0OTeYeCTBEHHbIMU MPEANPUATUAMMK, MOMb3YIOLWNMKUCA
[Ns 3KCnopTa CBOeW NpoAyKLMK ycayramu ee peangenTa [7,18, 14].

6. MpoBefeHHbIN aHann3 GaKTopoB, CMOCOOGCTBYHOLWMX 3DDEKTUBHOMY (YHK-
LuoHmpoBaHuio C33, nokasan, YTo OAHUM U3 HEOBXOAUMBIX YCNOBUIA MOCTPOEHUS U
pasBUTUS LMBUIN30BaHHbIX PbIHOYHbIX OTHOLWeHW B CI3 aBnseTcs hopMUpoBaHue
COBPEMEHHOM0 3KOHOMMYECKOTO MbILLINEHNS Y BCEX YYACTHUKOB npoLecca co3faHuns
N hyHKUMOHMpoBaHMsa C33 B Pecnybivke Benapycb: CnyXawux pasnuyHbiX MUHK-
CTEPCTB 1 BEAOMCTB, Perynmpyowmnx paboTy oTe4ecTBEHHbIX 30H, pabOTHUKOB af-
MWHWUCTpaLWil, MHBECTOPOB. lMpouecc Jo/MKeH UATH B ABYX, HEPA3PbIBHO CBA3aHHbIX
MeXzay co60i HanpaBneHWsX: a) GopMUPOBaHME XO35NCTBEHHOW Cpedbl, B KOTOPOM
HOCUTENWN 3KOHOMWUYECKOTO MblLUNeHNs 6YAYT BbIHYXAEHbI MPUMEHATL CBOW 3HaHUSA
Ha npakTuke (npegnonaraetT BbIPabOTKY Mep OpraHM3aLMOHHOIO XapakTepa);
6) BO34eNCTBME HA CO3HAHME MHAUBMAOB — HOCUTE/NEN 3KOHOMWYECKOT0 MblLU/IEHNS
M NOMyYeEHUEe UMW ONpefeNneHHbIX NPoMecCUoHanbHbIX 3HaHWU nocpeacTBOM 06pa-
30BaHuA.



Mepbl opraHn3alMOHHOrO XapakTepa, npeasaraeMble B UCCNef0BaHWUK, 3aKNt0-
4alTCH B YCOBEPLUEHCTBOBAHMAX, KacalLWmnxcs 3akoHogaTenscTea B o6nactu C33
(kpome nepeopueHTaumn feaTeNibHOCTM C33 Ha 3KCMOPTHYK Hanpas/iEHHOCTb U
NOAAEPXKY BbICOKOTEXHOMOTMYHbIX MPOU3BOACTB, WHCTPYMEHTbl KOTOPOMA Obian
paccMoTpeHbl Bbilwe). K 3TUM YyCOBEPLUIEHCTBOBAHUAM OTHOCATCA: BbipaboTka rocy-
[0ApCTBEHHbIX TFapaHTUii MHBECTOPaM MO COXPAHHOCTU WHBECTULWIA; YynpoLieHue
TPYAO0BOr0 3aKOHOAATE/IbCTBA; MEePecMOoTP NopsAAaKa OTHECEHMA NPOAYKLMMN Npeanpu-
ATUIA K NPOLYKLMM COBCTBEHHOr0 MPOM3BOACTBA; KOHKPETW3aLWUA NepeyHs Hanoros
yyacTHMKam C33; 3ameHa [OroBOPOB 06 YC/MOBUAX NPeANPUHUMATENbCKOW feAaTenb-
HOCTUW Ha TeppuTopuun Pecnybnunku Benapycb mexay pesugeHtamy C33 n ux agmu-
HUCTPaUMAMUN Ha paspelleHns npegnpuHumaTenam geatensHoctn B C33 Pecny6nu-
Kn benapycb B KayeCcTBe UX Pe3UAEHTOB Ha BeCb CPOK (PYHKLMOHMPOBaHWUA 30H. B
COOTBETCTBUM C APYTMM Hanpas/ieHWEM B paMKax [UCCEPTaLMOHHOrO 1UccnefoBaHuns
paspaboTaH ¥ npowen anpobauuto B y4e6HOM npouecce y4ebHbIi KOMMIeKc no
aucumnnnHe «CBo60aHbIE 9KOHOMUYECKUNE 30HbI» AN1F CTYeHTOB Benopycckoro ro-
CYlapCTBEHHOr0 3KOHOMMWYECKOro YHMBEpcuTeTa (DakynbTeTa 3KOHOMUKW W Yrpas-
NneHua Toprosneli cneumanbHocTM «KoMMmepyeckas [LesTeNbHOCTb» Crewmanm3anum
«KoMmepueckas gesTenbHOCTb Ha BHELUHEM pbiHKe» [19, 20].
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P33IOM3
ApomeHka MapblHa 1YVixaiinayHa
PacTpyKTypbl3aLbla cBaboAHbIX 3KaHaMIUHbIX 30H Y Pacnyb6nuwbl benapycb

KntouaBbisi enoBbl: cBabogHas akaHamluHas 3o0Ha (C33); 30Ha cBabofHara raHa-
NI0; PI3L3HT cBaboAHal 3KaHaMluHali 30Hbl; PACTPYKTYpbI3alblsi CBAOOAHbIX 3KaHa-
M1YHbIX 30H; (haKTapbl, AtoA cafseilyarolb 3¢eKTblyHamy (YHKLUbISIHABaHHIO i pas-
B0 C3I3; mexalu3m cTBapaHHA i PyHKUbIsHaBaHHA C33; cy630Ha cBabogHara raHj-
nto; (hiaHcaBaHHe A3eliHacly, C33; akcrnapTaapbleHTaBaHas BbITBOPYacLb; BbITBOPYACLIb,
3acHaBaHas Ha HOBbIX i BbICOKOX TIXHANIONAX; CyyacHae 3KkaHam1yHae MbIC/IEHHE.

Ab6’eKTam gacnefaBaHHs 3’aynstoLLUa cBabOAHbIS 3KaHaM14HbISi 30HbI Y LLIPABOM
racnagapubl. NMpagmetam fjacnefaBaHHSA BbICTyNatoLUb 3KaHALWYHbIA aAHOCLLbI, A0S
y3LWKarLb y Npauace CTBap3HHA i lyHKLbIsHaBaHHA C33 y Pacny6nuwybl benapyces.

MaTa gbicepTaubliiHail paboTbl 3akntoyaella y pacnpauoylbl KaHU3nTyab-
HbIX aCHOY P3CTPYKTYpbi3albn CBabOAHbIX 3KaHaM1uHbIX 30H y Pacny6nlubl Bena-
pycb, a Takcama anemeHTay MexaH13my ix paanlsaupn.

MeTagananyHar acHoBali aHanlsy 3’Aynaiouua CHOTIMHbI | clTyaublliHbl Na-
[bIX04bl fla BbIBYY3HHS CYTHAcCLY, 3’y i npauacay.

HaBykoBas HaBl3Ha i 3Ha4HacLb aTpbIMaHbIX BbIHKay 3aK/o4aella y pac-
npaLoyLbl T3apaTbIYHbIX | NPaKTbIYHbIX paKaMeHAaLblvi na pacTpykTypbi3aubn C33
y Pacny6nwbl Benapycb. [la Hali60nblWw rPYHTOYHbIX BbIH1Kay, A8 MalLub HaBYKO-
BYI0 HaB13HY, afiHOCALLA HACTYMHbIA NaNaX3HH1: KaHUANTyabHbIA aCHOBbI PACTPYK-
Typbi3aubn C33 y Pacnybnuibl Benapych, ayTtapctoa knacldkaubn cBabOgHbIX 3Ka-
Ham1uHbIX 30H i (hakTapay, fl0s caaseiillyalolb iX aeKTblyHaMy (YHKLbISHaBaHHO
i pasBLLto; MeToAbIKa NPbIHALUA 1HBecTapaml pawwaHHAY ab Bblibapbl C33 npbiKna-
JaHHA KawTany; napajak nepaapbleHTaubn C33 Pacny6nlkl Benapycb Ha nagTpbiM-
Ky BblCOKAT3XHanan4yHai i akcnapTaapbleHTaBaHail BbITBOpYACLl; MeTOAblKa CTBa-
P3HHSA €cBabOAHbIX 3KaHaM14HbIX 30H Yy Pacny6nuibl Benapych; abrpyHTaBaHHe Heab-
xofHacul i BbI3HA4Y3HHe npausfypbl CTBapaHHSA cy630HbI cBaboaHara raHano (CCT)
«LWameTaBa» y cactaBe C33 «Muck», a Takcama pacrnpauoyka apraHlsaubliiHa-
3KaHam!yHail acHOBbI ie PYHKLbIFHaBaHHS.

MpaKTblyHasa 3HayHacLb BblHlKay fJacnefiaBaHHA 3ak/iyaeuua y TbiM, LUTO
npanaHaBaHas ayTapaM MeTofblKa NpbiHALLUSA 1HBecTapaml palisHHSy ab Bbibapbl
C33 npblknafaHHs KawTany BbikapbiCTOyBaelua agmlwcrpaubisii «omenb-PaTtoH»
npbl paboue 3 MaTaHUbIANAbHLIML 1HBecTapaml, pakaMeHAaubn Ma nepaapbleHTalbmn
AseiiHacul C33 Ha NafTpbIMKY 3KCcnapTaapbleHTaBaHai i BbiCOKaTaXHanan4yHai Bbl-
TBOpYacLy, a Takcama na CTBap3aHHIO i (yHKubIsHaBaHHIO CCT «LllameTaBa» BblKa-
pbicToyBaroyua agmlwctpaybiaii C33 «MLCK», pakameHAalbn na ygackaHaneHHH
AzeliHacul C33 y Pacny6bnlubl Benapych Takcama 6binl ynluaHbl Npbl pacrnpawoyLbl
«KomnnekcHai nparpambl passluus C33 «Muwck» ga 2005 r.».

anwa BblKapbICTaHHA. T3apaTbiKa-MeTajananyHbl acHOBbl PACTPYKTYPbI-
3aupn C33 y Pacnybnwbl benapycb MOryub 3HaicCLy MPbIMSHEHHE Y X0f43e Aaneii-
WbIX HaBYKOBbIX facfefiaBaHHay, Mpbl pacnpauoylbl LWBECTbILbIAHAW | 3HELHeaKa-
HamlyHaii nanlTeito Pacny6nw benapyco.
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PE3IOME

EpemeHko MapuHa MwuxalinoBHa
PecTpykTypu3aumsa cBo604HbIX 3KOHOMUYECKNX 30H B Pecnybnnke Benapycb

KnoueBble cnoBa: cBobogHas akoHOMM4Yeckas 30Ha (C33); 30Ha cBobogHON
TOProB/N; Pe3ngeHT CBOGOAHON 3KOHOMMYECKON 30HbI; pecaaly L3 gas ceo6oa®
LLAX-3KEHBMIAYEOKMNX-30bl; (DaKTOpbl, CNOCO6CTBYIOLME 3D (HEKTUBHOMY (DYHKLMNOHU-
poBaHMIO 1 pa3BuTU0 C33; MexaHW3M CO3AaHNA U QYHKUMOHUPOBAHUS CI3HMK>T

(hMHaHCcMpoBaHue aeaTenbHOCTUM C33; 3KCNOPTOOPUEHTHU-
poBaHHbIe NPOM3BOACTBA; NPOW3BOACTBA, OCHOBAaHHbIE HA HOBbIX W BbICOKUX TEXHO-
Norusx; COBPEMeHHOE 3KOHOMUYECKOE MbILLINEHNE.

OO6BEKTOM UCCNEA0BAHUA SBNAOTCA CBOOOAHbIE 3KOHOMMWYECKME 30Hbl B
MWUPOBOM Xx03ficTBe. MpegmMeTOM WCCNef0BaHUS BbICTYNalOT 3KOHOMUYECKME OT-
HOLLEHNA, BO3HMKatOLME B MPOLECCE CO3L4aHUA U YHKUMOHMpoBaHUs C33 B Pec-
ny6nuke benapyco.

Llenb gnccepTaunoHHO paboTbl COCTOMT B pa3paboTKe KOHLEeNTYyanbHbIX OC-
HOB PECTPYKTYpU3aLun cBO60AHbLIX 3KOHOMUYECKUX 30H B Pecny6nuke Benapych u
3/IEMEHTOB MeXaHn3Ma ee peanu3aluu.

MeToA0/10rMyYeckoii OCHOBOWM aHanu3a ABASIOTCA CUCTEMHbIA M CUTYaLMOH-
HbI NOAXO0[Abl K U3YYEHUIO CYLLHOCTY ABNEHWI N NPOLLECCOB.

HayuHas HOBM3HA M 3HAYMMOCTb MOJMYYEHHbIX Pe3y/ibTaTOB 3aK/4aloTca B
pa3paboTKe TEOPETUYECKMX W MPaKTUYECKMX PEeKOMeHZauuii no pecTpyKTypusalum
C33 B Pecnybnuke Benapycb. K Hanbonee CyLleCTBEHHbIM pe3y/bTaTtam, UMeKLumM
Hay4YHYy!0 HOBW3HY, OTHOCATCA CMefyIoLLMe MONOXKEHNA: KOHLEMNTYaslbHble OCHOBbI pe-
CTPYKTYpr3aummn cBO60AHbIX IKOHOMUYECKMX 30H B Pecnybnuke Benapych, aBTOpCKue
Knaccuukauuy cBo60HbIX 3KOHOMUYECKUX 30H W (haKTOPOB, CMOCOOCTBYHIOLMX UX
APDEKTUBHOMY (DYHKLIMOHMPOBAHMIO U Pa3BUTUIO; METOAMKA MPUHATUS UHBECTOpaMu
peweHnii 0 Bbibope CI3 MpWIoXKeHMs kanuTana; Nopsagok nepeopueHTauun C33 Pec-
ny6nnkn benapycb Ha NogAepXKY BbICOKOTEXHOMOMMYHbBIX U 3KCMOPTOOPUEHTMUPOBAH-
HbIX NPOM3BOLCTB; METOAMKA CO3AaHNs CBOBOAHBIX 3IKOHOMUYECKHMX 30H B Pecnybnmke
Benapycb; 060cHOBaHWe HEOOXOAMMOCTM 1 ONpefeneHune npoueaypbl co3gaHus cy63o-
Hbl cB060AHON Topronn (CCT) «LLemeToBO» B cocTaBe CO3 «MUHCK», a Takxe pas-
paboTKa opraHm3aLoHHO-3KOHOMUYECKNX OCHOB €€ (PYHKLNOHUPOBaHMS.

MpakTnyeckas 3Ha4YMMOCTb Pe3ynbTaToB MCCNefoBaHWsA COCTOMT B TOM, YTO
npeAnoXeHHas aBTOPOM MeTOMKa NPUHATAA UHBECTOpPaMK peLleHnii o Bbibope C33
NPUNOXEHUS KanuTana MCcrnonb3yeTca agMmmHuctpauuneii C33 «Fomenb-PaToH» npu
paboTe C NOTeHLMaNbHbIMW UHBECTOPAMU; PEKOMeHJaLMMN No nepeopueHTaunm ges-
TenbHOCTM C33 Ha NOAJepPXKY 3KCMOPTOOPUEHTUPOBAHHLIX WU BbICOKOTEXHOMIOIMY-
HbIX NPOM3BOACTB, & TaKXe Mo COo3A4aHnIo U PyHKUMOoHMpoBaHUio CCT «LliemeToBO»
ncnonb3ytoTcsa agMmmuHmucTpaymein C33 «MUHCK», peKOMEHAALMMN MO COBEPLLEHCTBO-
BaHuIO fesaTenbHocTn C33 B Pecnybnnke benapych Take Oblnn y4TeHbl Npy paspa-
60TKke «KomnnekcHol nporpamMmmMbl pa3BuTa C33 «MuHCk» go 2005 r.».

O6nacTb NpUMeHeHNSA. TeopeTUKO-MeTOA0OTMYECKNE OCHOBbI PECTPYKTYpPH-
3auum C33 B Pecnyb6nvke Benapycb MOTyT HalTV NPUMEHEHUE B X04e Aa/bHEALWNX
Hay4HbIX MCCNefoBaHW, Npu pa3paboTke WHBECTULMOHHOM W BHeELIHE3KOHOMMYe-
CKOW monuTukn Pecnybnukmn benapyco.
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SUMMARY

Yaromenka Marina Mihailovna
Restructuring of free economic zones in the Republic of Belarus

Key words: free economic zone (FEZ); a free trade zone; the resident of a free
economic zone; re-structuring of free economic zones; factors determining FEZ ef-
fective functioning and development; a mechanism of FEZ setting up and function-
ing; a sub-zone of free trade; financing of FEZ activities; export-oriented manufac-
tures; manufactures based on new and high technologies; modem economic thinking.

The object of the research is free economic zones in world economy. The sub-
ject of the research is economic relations arising in the process of their setting up
and functioning of Bielorussian FEZ.

The aim of the dissertation work is to work out a conception of restructuring
of free economic zones in Belarus and mechanism for its implementation.

The methodological basis of the analysis is system and situational approaches
to studying the essence of the phenomena and processes.

The scientific newness and importance of the received results consists in
devising theoretical and practical recommendations for FEZ restructuring in the
Republic of Belarus. To the most essential results having scientific newness, the
following provisions belong: the author's conception of restructuring of free
economic zones in Belarus; the author's classifications of free economic zones and
factors determining their effective functioning and development; a set of investor’s
decision making methods while choosing a FEZ for investing the capital; the way of
FEZ reorientation to support hi-tech and export-oriented manufactures; a set of
methods of setting up free economic zones in Belarus; well-grounded necessity and
determined procedure of setting up Shemetovo sub-zone of free trade (SFT) as part of
Minsk FEZ, and worked out organizational and economic aspects of its functioning.

The practical importance of the dissertation is that offered by the author the
set of methods for investors to make a decision of choosing a FEZ for investing the
capital, is used by the Gomel — Raton FEZ administration at working with potential
investors; the recommendations for reorientation of FEZ activities to support export-
oriented and hi-tech manufactures, and to set up Shemetovo SFT are used by Minsk
FEZ administration; the recommendations to improve FEZ activities in the Republic
of Belarus were also taken into account when working out the «Complex program of
Minsk FEZ development till 2005».

The area of application. The theoretical and methodological basis of restruc-
turing FEZ in the Republic of Belarus can find application in further scientific re-
search, working out an investment and external economic policy of the Republic of
Belarus.
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