& OPOADMEATE Padory 1o oflecireYeHNIG WHESCTHIJMOHHOH UPHUBJIOKA-
reasvocTy Beaapycn (Benn HMOHEO 349 CUET IDHBICYEHUH WHOCTDAUTIETX HEH-
BECTHOME MHOTHE CTPaHLI pellalor npolnemy acthuuvra nnatesiaore ba-
JlaHCA).
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BOIMPOCHl COBEPIIEHCTBOBAHUA ®UHAHCOBOTO
MEXAHU3MA

B DJHKOHOMHYCCHOM Pa&3BNTHH J.H]IJ,HOHHJIBH()ﬁ QOUOMIKHKH ‘PL‘(:]I_YEJEMKH
Benapych 00MbHIVIO POAL UTpacT (hMHARCOBNME Mexaruam. lloa repyuiiom
«UHATICOBEBIN MOXAHMIN» UOHMMACTCH COBOKYIIOCTE BH/AOH, (DOPM ODUranE-
3al0M MUHAHCOBRIX OTHOIMICUMRA, ¢HeUANMUYRCKIX MeTo08 (BOPpVMHPOBAHNA
1 HCIOIb30BAHMA (bI‘IHaHCOBb]X poecypcoB 1 CI]OCUGDB MX KONMIeCTBCHHOIQ
Qﬂpcﬂe."l(’. K.

Oy 93 CTPYRTYPHLIX Yacred (PUMHEAHCOBOTO MEXARW3IMA HBILHKITUS
ganorun, Masceerno, uro 8 xonue 2009--2011¢r. » Pecuyiaunxe Beaapycn
prHlL.ﬁ’l' PHA AKTOB IO COBCPLICHCTHOBAHKIO CHUCTCMbI HAJNOTOODITOMEHTH,
O;[IID.NO HaAaoropag CHCTECMa CTRABR jaNexa 07 COBEP[IE(.‘}([:‘I‘H‘:L

CvInoeTBOHHLIME BCAOCTATKAMK DHAa HAJIQCOB, YIJIAYHRACMBIX [IPEA-
TIIPHHLTHAMA, ABTAITCH HBICOKME CTUBKM TAKHUX I'NMABHEBEIX HAJIOIOB, KAK Ha-
;00 Ba AobaBlegnyo cronmoecTs (20 %) 1 Hanor Ha npu6euas (24 % ). 1loc-
Pe/ICTBOM YEASAHMILIX HANOIMMR ¥ OPCANPLATHNA U3BIMAETCsA 3HAYWTENLHAA
YAUTR WX (PHHAHECOBLIX PECYPCOB, B PDE3VILTATE Yero OCTAST A LeA0L TATOMIIO
NEHEIKHLIX CPCACTE HA BHYTPHUXO3AMCTBeINwme HYEAH. [lo mamemy mue-
HHI, € YyUYCTOM MY POBOI'O OwiTa, B DnumMadIioue Fogel HeODXOANMO CTABKY
Has0ma na gobasneunyo cronmocrs (ITJC) neckonsro ciunaure. llaxe B Pou-
cuu crasKa HJIC wminke (18 %), a B pape crpan 2Ta cragxa cnge ame: v K-
Tae ~ - 17 %, Kwuoi Kopee - - 10, Mujuun — 12,5, 1Hpenun 7,6 % . Leae-
coObpalie M CTABKY HAJOI'a N4 UIPHOLAL cHUAnTL ¢ 24 go 18- -20 Y%.

Ilas peanusanui ¢Boed (HHANCODOR HOAHTUKH L0 OKOHOMUICCHOMY
POCTY Crpalibl rOCYAAPCTHEO MCHOJALIYCT Pa3iAKYibIe (DMHAHCOBLIC PLINAry,
HEAMIOILUICCH COCTARHOA YaCTBIG QHHANCOBOrO MeXaHHUaMA,

TaxMyM OUHALCOBLIM PbHLMATOM, [PHUIBANILIM CTAMYJMPOBATE PATIMO-
HAhi0E, 3hipe K TUBHECE HCHOAb30BAHNS BAKIICHMCI'O COraATLTEA CTPAMBI —-
JeMJIH, ABTAGTCSA HAMOT HA 3GMN K, KOTOPLIHA pnegen 8 PecnyGnnke Benapych
p 1991 1, [IpaxTaKa TOKAa3LIBACT, UTO BO MEOTHWX PErMOHAX CTPAHK 38MIA
HEM0AL3YETCs HePALMONANLIO, ITO UPOADINCTCA B T0M, UTO B DAL CCALC-
KOXO3ANCTBONILIX IPOALPHATHR e HCHOMLIYIOTeH BONBIINIC MACCHBLL 3C-
MENL oM NOCEE CeabCROXUSANCTBOIHLIX KyALTYR, A0UYCKAOTCH OTTODMKC-
HEIE BLICOUDIIPOJYKTHEHLIX 3€MeIh HA NeCoNuscroxo3aCTBOHELIC IIeJM.
B CRX37 C ¥rim Hl!l]ﬁ)(ﬁﬂ,”l\'l“. no-gaemMy MUCHHK, BO-IHEPBLIX, IIOBLICHTL
CTABEY Ha:INTH HA #8MH, a B)-BTOPHIX, B FAKOBOJATEABRHOM ITIOPAAKE GUAYMA-
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TeJbHO HOBBICHTL MATEPUANLHYI {(IMHAHCOBYIC) OTBETCTBEHHOCTD PYKOBO-
mrenelt xoaa#cTy 38 HEPAIIHOHANLHOE MCOOIBIOBAHNE 3EMJIM.

BuamHeIM PHHAHCOBBIM PRIMATOM ABJIHETCHA NOAOXONHEIR HAJIOP ¢ (PHAH-
yeckux mui, OCHOBHOE ero HaZHAYeHNE — (POPMUPOBAHHNE TOXON08 rocy/lap-
CTBEHHOT'O QI0KeTs M MOCHAgAVIoes MCIOAB30BaHMe HA (PHHAHCUDOBAHUE
YATPAT MECTHBRIX (10KeT0B. B TeueHHMe MHOIHX JIeT 3TOT HANOT HIUMAJCH C
(PUIEUECKMX JRIL 110 TPOrPECCUBHON IKane cTaBok (oT @ go 30 % noxozos
rpa:kaal). C 2008 r. a3ToT HANOT ¢Ta)I BSUMATHCH, KAK U B POCCHM, ITO 8AUHON
craske B pasmepe 12 % oxoA0B. 3Ta CTABKA CHITPANA ONPe/EEHH YO TI0J0-
HMUTENBHYIO POJL — CHOCOOCTBOBAMA IOAYUYEHHEM POCYIAPCTROM TeX ZOX0-
ROB, KOTODBIE CKPLIBAHCE 0T HANOTOOON0KEHUA MHOMOYMC/IGHHBIMIH MDA -
gaHaM¥, B HACTOMAIUee BpeMS, KOTAA FOCYAAPCTBO NPEAIPHHMMAST MHOTO-
YUCSTEHHBIE MENKI 110 BHEAPEHMIO NPUHILHIIOB COIIMAABHON 3aIHUTEI HaCeJe-
HuA, HenecoobpasHo B 3aKOHOAATENBHOM HORHAKE YCTAHOBUTS 11POIPLCCB-
HEIE CTABKM: YeM BERIIIE JOXOJ, MOAYYAeMblA paboOTHHUKOM, TeM Bhille NOJ-
MeH 6LITh Haior, Tarkodt NOPAROK BAMMAHWH IIOJOXOIWOTNO HAMOM B GOMb-
el mepe orsevas ORI TPHUHNMIAM CONHANRHOH CPABEINIROCTH,

B nexsix coBepuleHCTEOBAHMSA (GHHaAHCOROTO MexaHuama PecnyGIHKK
Benapycs Ha Oanacafivnyio v Gonee OTAANIBHHYIO HEPCTIRKTHRY, HEOOXOAMMO,
110 HanieMy MHEHHW, cO3AaTh npy MunucrepcrBe dmnancos Pecnybankn
Benapyce u Munucrepctse Hanoros d cbopos Pecuybauku Denapyck moni-
HBIF NEHTP B JKIE HARYYHO-HCCAEAUBATEILCKONO (PHHAHCOBOIO HHCTHTYTA,
paBoOTHHEKN KOTOporo MOoraH 6wl Gosee rayGoro MCcHeaoBaTh PUHAHCOBBLIN
MEXAHM3M He TOJbKO B HamieH CTDaHE, HO I B0 MHOI'MX BEJYIHMX CTPAHAX
MHDa, ¥ COOTHETCTBEHHO IPEeNCTABIATE CBOM pexoMeHgauun IIpazurensnc-
18y u Ilpesngedry Pecny@nnru Benapycs.

A.B. Xaukesuu, acnupanm
broyY (Munck)

POJIb KACTOOWAHA B ITPOUECCE IMPOBEAEHWA IPO

3a mocaeAHNe POALI POCYZAPCTBeHHBIME opraHaMy Pecenyfauku Dena-
pYyChk UPEAIPHHAT P MAroB M0 ARTHRMIAI|UH IPOIlecca DPHBATHRAILUY T'O-
CYAAPCTREHHBIX NReANPUATHA. OMHUM 13 1TI0CTedHHX ABIAASTCH YTBEDAJIe-
Hue 21 mapra 2011 r. [IpaButenberBom Pecniybnnku Benapycek Ilnana npu-
BATH3AIIHN 00HEKTOB, HAXOAAMINXCA B TOCYAADCTBEHHOH cOoDCTBEHHOUTH, HA
20112013 roasnl, 8 DAMKAX KOTOPOTO ONPeaeeH Nepedens 244 OTKPRITHIX
AKIMOHEPHBIX 00IeCTs JMs npuBaTuaaniy. Creiyer orMeTHTh, 4TC Ha ce-
TOJIHAWHHAHA JeHE NPUEBATHIAINA OeNONYCCKEX IPeANPUATHNA OCYIIeCTBIA-
STCH IIyTeM APOAaMHY AKLUWH IT0 KOHKYPCY AUG0 nyTeM 3aKphITOA {mpAMoii)
OPONEsKH MHEECTOPY. B T0 'Ke BpeMA TAKOH MCTOUHMK IIPYMBJAEYEHH A HHBEC-
THIMH (B TOM YHCIe WHOCTPAHHEIX), Kak nposBefgerne PO 6enopycckrux
NpeAIpHATHH Ha 3apybesHEIX GOHAOBHX OMDIKAX A0 CeroJHANIHErD THA He
ucnoapayercsa B Pecnybauxe Benapycs.
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