rocylapcTea, TeM Mnof 60s1ee BbICOKUIA NPOLEHT BbIAAETCS KPEAUT); HU3Kast
3aMHTEPECOBAHHOCTb CO CTOPOHbI WHBECTOPOB (HecTabuibHasi cuTyauus
B CTpaHe MpeaonpefesnsieT HeXXefaHWe MHBECTOPOB BK/1afblBaTh AEHEX-
Hble cpeACcTBa B pa3BUTME TOCYAapCTBa).

BbisiB/IeHHble MPUUYNHbBI POCTa FOCYAAPCTBEHHOMO Aosra Pecny6nnku
Benapycb 0Ka3biBaKT BeCbMa HEFATUBHOE BJIUSIHME HA pa3BUTHE rocyaap-
cTBa. Heo6xoaumo pa3paboTatb Mepbl MPOTUBOAENCTBUS JAHHOMY Mpo-
Leccy 419 obecriedeHUs pocta HaLMOHa/IbHOM 3KOHOMUKM.

NCTOYHUK

1 CocTosiHMe rocynapcTBeHHoro fonra Pecny6nuku Benapycb [3nek-
TPOHHbIN pecypc] // MuHucTepcTBO hHaHcoB Pecny6nmku Benapycs. — Pe-
»nm goctyna: https://minfin.gov.by/public_debt/condition. — Aata goctyna:
24.11.2021.
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Bray (MuHck)
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AKTYAJ/IbHOCTb BBEAEHUNA
HALIMOHANTbHOW LIMN®POBOW BAIOTbI
B PECMYBJ/INKE BEJIAPYCb

B HacTosLee Bpemsa LMdpPOBble BaNloTbl CTAHOBATCA BCe 60siee Beco-
MbIM (haKTOPOM B MUPOBOW (hMHAHCOBOM cucteme. Tak, Ha Havano 2021 r.
B MUpe HacumTbiBasiocb 60siee 3000 KpHNTOBa/lOT. B HacTosiLee Bpems
KpUNTOBasl0Ta OKa3blBaeT 3HAYUTE/IbHOE B/INAAHNE HA MUPOBble PUHAH-
COBble PbIHKW, B TOM 4YnMcie N Ha pblHKK cTpaH EASC. B nepcnekrtuse,
Nno OUeHKaMm creuuasincToB, 3TO BAMUSHWE OyAeT TO/IbKO pacTu, YTo B KO-
HEeYHOM pe3ysibTaTte NPUBEAET K MepecMoTpy 06LLEeNPUHATBIX YCToeB (un-
HaHCOBOI0 PbIHKA.

B Lensax cokpaleHns BAUSHUA KPUNTOBa/IOTbI HA (PMHAHCOBbLIN Pbi-
HOK H [AeHeXHblIi 060poT paccmaTpuBaeTcsi BHeApeHWEe B (PUHAHCOBYHO
CUCTEeMY CTpaHii HauMoHanbHOW UngpoBol BanoThl. Lindposas Banwota
LleHTpasibHOro 6aHKa CTpaHbl — 3TO 3aKOHHOE NJiaTeXXHoe CpeacTso, 06-
nNapatoliee BcemMn QYHKUUAMU LeHer, B TOM YMUC/e MO COXPaHEHWUIO CTOU-
MOCTW, B OT/INYME OT KPUNTOBAIOTHI.

AKTYya/IbHOCTb BBELEHWUS HaLMOHaIbHOIro LnpoBoro py6as B pecny-
6nvke obycrioBnieHa npenMyLLecTBaMH MO ero WUCrosab3oBaHWK: 1) cHu-
YKEeHWe 3aBMCUMOCTW OT Jofilapa W, Kak CrnefAcTBue, YMeHbLUeHWe nof-
BEPXXEHHOCTU WMHOCTPAHHbIM CaHKUMAM; 2) COKpalleHue Kosinyectsa
Ha/IMYHbIX fleHer B 060poTe, YTO NO3BOJINT CIKOHOMUTL CPeACcTBa Ha IMUC-
cnKn 6yMadkHbIX AeHer. Mpu aToM o6¢cny>KnBaHue LUGPOBLIX AeHer Tpeby-
€T 3Ha4YNTesIbHbIX BNOXEHWI TO/IbKO Ha HavaslbHOM 3Tane — A/is co3ja-
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HNA NHPPACTPYKTYpPbI; 3) COKpalleHVe MacTaboB Koppynumm (3a cyet
obecrneyeHMs MOSTHOW MNPO3PAYHOCTU [ABUXKEHUS OIOAXKETHbIX CpeacTB
Nnpu rocyfapcTBEHHbIX 3aKynkax); 4) CH/XKeHWe CTOMMOCTM TpaH3aKuuii,
HX YMpOLLEHME, a TakKXe CHUXKeHUEe Harpyskm Ha 6aHKu 1 nnaTeXxHble
CUCTEMBI.

Mangemus COVID-19 B 3HauMTeNbHOM CTENEHU yCKOpWa yBesnye-
HUe [0Nn 6e3HaNINYHbIX naaTexen B cTpaHax EAJC. Tak, 6e3Ha/inuyHble
TpaH3akumm B KasaxctaHe Bbipocsin ¢ 51 % B 2020 r. go 75 % B 2021 r.,
4YTO TONbKO MOAYEPKMBaeT HeobX0AMMOCTb BBeAeHUS HauMOHasIbHOW
LMdpPOBOM BaNOThI.

HauuoHanbHbIli 6aHK Pecny6nimku Benapycb y)ke mM3y4daeT BOMpoc
BBeAEHMA UndpoBoro 6enopycckoro py6ns. Lludposoii 6enopyccknii
py6nb B Teopun 6yaeT ABNATbCA 60n1ee ahHeKTUBHBLIM, YEM ByMadKHble
nnn 6esHanuyHble AeHbrn. O6CYXAeHMe NPOEKTOB M0 BHeAPEeHUO uud-
POBbIX Ba/llOT HaxoAUTCA B aKTUBHOW cTagmu n B cTpaHax EA3C. Tak,
B 2020 r. BaHk Poccun ony6nnkosan goknag «Lingposoii pybnb», a B mae
2021 r. HaumoHanbHbIM 6aHKoOM KasaxcTaHa npeactasrieH goknag «Lund-
POBOW TeHre».

Takum 06pa3om, BBeAeHWE HaLMOHa/IbHOW LMGpPOBOA BasloTbl Kap-
ANHaNbHO MOMeHSEeT CTPYKTYPY (PUHAHCOBLIX CUCTEM W MpUpoAY [eHer;
YMpPOCTUT TPaHCrpaHWYHble pacyeTbl B 6e0pycckMxX pybnsx, a Takxke
B BaJ/ll0Tax CTpaH — napTHepoB Pecny6nukn Benapycb; BbICTYNUT OCHO-
BOM KPYMHbIX TEXHOMIOTMYECKMX NAaTopM, KOTOpble BbIXOAAT 3a npege-
Nbl HAUWOHaNIbHbIX rpaHul,. lMossrieHve nofobHbIX AeHer MOXKeT rnome-
HATb XapakTep Ba/IlOTHOW KOHKYPEHLMWN, apXUTEKTYPY MeXAyHapoaHoM’
thrHaHCOBOW CMUCTEMbI 1 POSb AEHET, BbIMYyCKaeMbIX rocygapcreamu.

A. . YcukoBa
Bray (MuHck)
HayuHbii pykosoguTens —  O. M. EcommoBa-CTafHUK, KaH. SKOH. Hayk, [OLEHT

MPOABVYXEHVE PECTOPAHHOIO BPEHOA
«MALLA TUCULLLA»

MwuHckasa ceTb goctaBku efbl «MHuua JIMcHULA» XOpoLo U3BecTHa
B rOPOACKUX Kpyrax XoTs 6bl Tem (hakToMm, 4TO obelaeT NpUBE3TU Aparo-
LeHHbIV 3aKa3 B 0603HauYeHHoe BpeMsi. B nHOM cnyyae npogasel, 06a3yeT-
€A 04HY MHULY H3 3aKasa o0TAartb 6ecnsiaTHo.

Y «Munyubl JIncuyLbl» 0OTKPLITO BOCEMb TOYEK MYHKTOB CaM0BbIBO3a,
B 30He KOTOpbIX AeliCTBYyeT becniaTtHas AoCTaBKa, a TakXke TeppuTtopus
[0CTaBKN 0XBaTblBaeT NMpakTuyeckn secb MuHck go MKAQL. «Muuua JSu-
cnuua» npegnaraet 24 sapuiaHta HauMHKW. FoMMMO NULLbI MMEKTCA
NerewKn, HarreTcbl, KypuHble KPbIbILLKN U KapTodenb no-4epeBeHCKH,
COYChbl, HANMUTKMK, fecepTbl. TECTO BO BCeX NULLaXx MbiwHoe. Mo pasmepam —



