OcHoBbl npu co3gaHuun MBT 6b1/11 B3ATHI C YXKe CYLLLEeCTBYOLWNX TeX-
HonapkoB. KpeMHueBas fonnHa — ocobas IKOHOMMYEeCKas 30Ha, Co3faH-
Haa Ha TeppuTopmuun CT3HdOPACKOro yHuBepcuteta. OHa sABseTCA Npu-
Mepom gnsa MBT, ogHako B 0T/INYMe OT Hero 6asmpyeTcs Ha Koonepauum
C yHuBepcuTeToM. KpemHumeBasa [onvHa o6nafaeT xapakKTepucTtukamu,
KOTOPbIMU [0/KeH 06/1afaTb TexXHonapk: AO0CTYMHOCTbIO PecypcoB ANs
pasBUTUA, MUHUMAaNbHbLIM TOCYAAapPCTBEHHbLIM PerysimpoBaHMeM, 3KOHO-
MWYECKO OPUEHTUPOBAHHOCTLIO Ha rN106asibHbIE PbIHKN.

MBT o6nagaet NPUHUUIMNOM 3KCTEPPUTOPUATIBHOCTU. SKCTEPPUTO-
prnasibHOCTbL 03HAaYaeT, yYTO 3apPerncTpmpoBaHHble KOMMaHUN U UHANBU-
AyanbHble npearnpuHMUMaTesin MOryT Mofb30BaTbCA OnpefesieHHbIMU
NbrotaMmy, He3aBMUCUMO OT MecTa pacnosiokeHUsa. OANH H3 TaKNX NbroT —
Hanorosble. Hanpumep, npu ynnate 1 % OT BasioBOM BbIPYYKM B MOJIb-
3y agMmuHucTpaumn MNBT pe3ngeHT napka 6yaeT ocBoOOXKAEeH OT Hanora
Ha Npnbblnb H HAC. ANA cTUMYNMPOBaHUA OEATESIbHOCTU «MNPOAYKTOBbIX»
IT-KoMNaHW1 ecTb AONONTHUTENbHbIE NbrOTbl: 0cBO6OXKAeHMe oT HAC, ans
WHOCTPaHHbIX OpraHn3aunii-coTpygHNKOB, 06HYIeEHNe CTaBKM Hasora Ha
poxoabl. OTCYyTCTBYeT psAj, HaMNoros, Cpen KOTOPbIX Hasor Ha npubbisb,
Ha/10r Ha HEABWKMMOCTb, 3eMesIbHbIM Hasor u T.4. PeangeHTol MBT mo-
ryT 0Ka3blBaTb YC/1YTM KPUMTOOMPXK U 06MEHa KPUMTOBa/IOT, MOTYT npe-
[oCTaBUTb 6e3BM30BbIN Bbe3f 419 WHOCTPaHHbIX COTPYAHWMKOB, a Takxke
VMMEIOT YMNPOLLLEHHbIN AJOKYMEHT0060p0T B OTHOLLIEHMW BHELUHE3KOHOMUYe-
CKUX CLENOK C MHOCTPaHHbIMU KOHTpareHTaMu: UCMNosib3oBaHue Lundpo-
BbIX CETEN, CHUXKEHHbIA KOHTPO/Ib BHELLUHETOProBbIX OfepaLnii co cTopo-
Hbl 3aKOHOAaTeNNbCTBA.

MpuunHamm ycnewHoro passutua KpemHWeBOW A0MMHbLI ABNAKOTCA
TecHOe COTPYAHWUYECTBO MeXAy 6M3Hec-KOMMaHUsaMU N BefyLUMN YHU-
BepcuteTamn CLLIA, BeHUypHOe MHBECTMPOBaHWE, a TakXXe pacnpefesie-
HMe LeHHbIX bymar mexkay ero pesmgeHtamu. Ceiivac MNMBT ugeT no cTo-
nam KpemHWeBOW [OAMHbLI, OCYLLECTB/IAA COTPYAHMYECTBO C BbICLLMMM
yyebHbIMWN 3aBefeHUSAMU. A TaKXXe MUCMOoJIb3YeT BEHUYPHbIE NHBECTULUM,
YTO Croco6CTBYET YCKOPEHHOMY pa3BuTuio MNBT.

M. C. lmaTkoBa, E. C. FopbaToOBa
B3y (MuHck)
HayuHblli pykoBognTens — A. B. KapmbizoB

ONHAMUWKA OB BEMA MHBECTUNL NI
B PECIMYBJ/IMKE BEJ/IAPYCb

MpuBneyveHne 1N 3dhheKTUBHOE UCMONb30BaHNE NHBECTULMIA ABASAIOT-
CAoanwumu M3 OCHOBHbIX MPUOPUTETOB FOCYAAapPCTBEHHOV MHBECTULIMOHHOM
nonutnku Pecnybnukn benapycb, KOTopyt ocyliecTBnseT MUHUCTEPCTBO
3KOHOMUKN Pecny6nnku Benapyceb.
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B 2020 r. npou3owsio 3amefsieHWe MHBECTULMOHHOM aKTUBHOCTMU
B CBAA3N C HeraTMBHbLIM B/IMSIHVMEM MNaHAEMUUN Ha 3KOHOMUYecKoe pa3Bu-
TWe BCeil MUPOBOV 3KOHOMUKK. B Pecnybnnke Benapycb B CUY CNOXKUB-
LIeicsa anMaemMmnoIorMyeckom cutyaummn, nepeHocoB CPOKOB peannsaunm
OTAeNbHbIX KPYMHbIX WHBECTULMOHHBLIX MPOEKTOB 06BEM WHBECTULMIA
B OCHOBHOW KanuTtana no Bngam 3KOHOMWYECKOWN AeATesIbHOCTM cocTaBu
29 633 426 Tbic. py6. Temn pocta uHBecTuunii B 2020 r. B OCHOBHOI Ka-
nuTasa B CONOCTaBUMbIX LieHax cocTtaBun 93,2 % K ypoBHIO AHBapA— fe-
Kabpsi 2019 r. B cTpyKType MHBECTULIMIA MO BMAAM 3KOHOMWUYECKOWN Aesi-
TeNbHOCTN Hambosee 3HauYMTeNIbHble 06bEMbI BK/1aAbIBA/IMCH B ONepauum
C HeABMKMMbIM MMYLLLECTBOM M B 06pabaTtbiBaloLLyt0 NMPOMbILLIEHHOCTb.
Y aenbHbI BeC MHBECTULNIA B OCHOBHOWM KanuTtasn B BBIMN coctaBun 19,5 %
npotme 21,4 % 3a aHa/lorMYHbIN nepuos 2019 r. YMeHbLUeHMe obbeMa
WHBECTULNIA B OCHOBHOWM KanuTasa OTMEYeHO MO0 BCEM permoHam, Kpome
MwuHckoi obnactu (100,5 %). YaenbHblii BEC MHHOBALMOHHO aKTMBHbIX
opraHusaumini B o6liemM 4ucne opraHusauwnii, KoTopble MKCMosb30Basn
Aona aHanusa, B TedeHme 10 net Bbipoc ¢ 15,2 no 20 % wn coctaBun 4,8 %.
MocnenHwe Tpu roga HabnwgaeTca TEHAEHUNA K HE3HAYMNTENIbHOMY CHU-
>XeHuto, 1 B 2020 r. f,015 NHHOBALMOHHO aKTUBHbIX OpraHu3aLuii cocTaBu-
na 19,5 %. B 2020 r. B Pecny65inky Benapycb npusnedeHo 8,7 Mnpa 4os.
CLUA nHocTpaHHbIX MHBECTULMUI, B TOM 4uc/ie NpAMbIX — 6 MApa Aos.
CLUA. O6beM NpSAMbIX MHOCTPaHHbIX MHBecTuumin (MN) Ha uncToi oc-
HoBe coctaBun 1,4 mnpg gon. CLUA, uto 60nbLie ypoBHA 2019 r. Ha 6,6 %,
no4utn 40 % H3 HNUX MPUXOLATCA Ha CEKLNIO MPOMbILLIEHHOCTH.

B Tpoiiky 0CHOBHbIX nHBecTopoB MW Ha uncToi ocHoBe BxoaAaT Poc-
cuiickaa Pepepauna — 21,7 %, Knnp — 17,7 % v HugepnaHgbl — 8,4 %.
Pecnybnunka Benapycb, 6yay4un cTpaHoli ¢ nepexoaHo 3KOHOMUKOM, ogHa
H3 HeMHormx B Mupe B 2020 r. yBenunumnna o6bem MU Ha uncToii ocHoBe.

AvnHamnka obbema WHBECTULMI M KONM4yecTBa MHHOBALMOHHO ak-
TUBHbIX OpPraHn3auunii MMeeT oTpuLaTebHY0 AUHaMNKY, a 06beMbl NHO-
CTPaHHbIX NHBECTUL I BO3POC/IN. DTO 03HAYAET, YTO faXKe B TAKOW HeMpo-
CTOI Neproa NHTepec K MHBecTULMAM B Benapycb ecTb, 1 C TOUKN 3peHns
pacnonaraemMbiX pecypcoB M nepcnektns benapycb No-npexxHemy WHTe-
pecHa MHOCTPaHHbIM MHBECTOPaM.

E. A. lOpkeBuny
Bray (MuHck)
HayuHblii pykoBoauTens — P. M. BaneBuny, KaHA. 3KOH. Hayk, npodyeccop

K/IMEHTOOPUEHTVPOBAHWOCTb — BAXXHEWLUEE
YCNOBWVME POCTA KOHKYPEHTOCITOCOBHOCTU
3KCMOPTOOPNEHTUNPOBAHHbIX OPFTAHU3ALLNI

[nsi ycnewHoi peanusaumm nNponsBefeHHOM NPoAYKLMM 1 OCBOEHMS
J06bIX HULW PbIHKA BaXKHO 06ecrneyunTb Ha/IM4yMe SIBHbIX MPEVMYLLECTB
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