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T'OCYIAPCTBEHHBIN JOJIT
KAK ®AKTOP BIOJZKETHBIX PUCKOB

BromxeTHbIe PUCKH 3aKJTIOUAIOTCS B BEPOATHOCTH HEJOCTIIKEHUS 3aIIAHUPOBAHHBIX ITapa-
MeTpOB OI0/I;KeTa B IIPOIlecce ero UCIoJIHeHuA. HacTyieHmne BeposITHOCTH OIOIKEeTHBIX PUCKOB
CITOCOOHO IIPUBECTU K 3HAYUTEILHBIM (DUHAHCOBBIM IIOTEPSAM, HAPYIIIEHUIO YCTOMYUBOCTH OIOI-
SKEeTHOM CHCTEMBI M 9KOHOMUYECKON 0e30ITaCHOCTY CTPaHBI. [IpyM 9TOM yCTOMYMBOCTE OIOJIKET-
HOW CHCTEMBI XapaKTepPU3yeTcsl ee CIIOCOOHOCTHI0 00ecrieunTh (DOPMUPOBAHVE W WCIIOJTHEHUE
Oy IyIMX OOIKETOB C IIeJIbI0 UCIIOJITHEHMS OI0IKeTHBIX 00513aTeJIbCTB 063 YBeJINUeHUs rocyaap-
CTBEHHOTO JI0JITa ¥ COKPAIIEHHUS PACXOTHBIX 0053aTEJILCTB OO KeTAa.

B mayumbix paborax, ITOCBSIIEHHBIX BOIIPOCAM OIOIKETHBIX PUCKOB, IIPEIJIATaioTCs pas-
JIMYHBIE UX KJIACCU(PUKAIINY, HO HeIIPEMEHHBIM 2JIEMEHTOM CHCTEMBI OI0JIPKEeTHBIX PUCKOB Ha-
3BIBAETCS TOCYIapPCTBEHHBIM TOJIT.

Ilo cocrostumio Ha 1 okTsAOpss 2021 T. TocymapcTBeHHBIH gour Pecryonuku Bemapycsh co-
crasuiI 57,1 mupa py6., wanm 35 % k BBII. CpaBHuM oTH mmokasaTesn ¢ pasMepoM KOHCOJIM/TH-
POBAHHOTO OIOJIKeTa CTPAHBI, OXO0Ibl KOTOporo ompenesaeHsl HA 2022 r. B o0beMe uyTh Oojee
47 mupn py0., uro cocrasisiet 25 % x BBII [1]. OueBumro, 4To rocyapCTBEHHBIH JOJIT II0 CBOMM
paamepam Ha 20 % TIpeBHINIAET BEIUINHY BCEX OI0PKETHBIX PECYPCOB TOCYIapPCTBA.

B aTom ke mepuose Ha 00CIy:KUBaHIE TOCYIaPCTBEHHOTO J0JIra Harpasieso 2,0 Mapa pyo.
(moutm 10 % oT 001Iel CyMMBI PAaCX0[0B PeCIyOInKaHCKoro Omomsxera) [1].

OnHoBpeMeHHO B THBape — ceHTss0pe 2021 1. ocyImecTBIeHbI HeCBA3aHHbIE TOCYTaPCTBEH-
HBIC 3aMMCTBOBAHUA B o0beme 1336,9 mun gosu. CIIA, B Tom unciie:

- Ha BHyYTpeHHeM (PUHAHCOBOM PHIHKE pPa3MeIleHbl TOCyIapCTBeHHBIE BAJIIOTHBIE 00JIMTa-
i Ha cymmy 817,5 mura mosr. CIIIA;

- OCYIIECTBJIEHBI BHEIITHHE 3aUMCTBOBAHUS Ha 0011yt cymmy 519,4 mua mosr. CIHIA [1].

Ha 2022 r. muMuT BHyTpEHHETr0 TOCYIapCTBEHHOTO T0JITa YTBEP:KIeH B pasmepe 10,5 mupg
py0., a JIUMHUT BHEIITHEro rocyaapcTBeHuoro moara — 20,2 mupn gour. CIITA [2].

HapamnuBanme rocy1apcTBEHHOTO [T0JITa BHI3BIBAET aJeKBATHBIN POCT PACXOI0B HA €ro 00-
CIIyKUBAHME, KOTOPBIE BMECTE C CAMUM JI0OJITOM CO3AI0T 3HAYNTEJIFHYI0 HATPY3KY Ha OI/KeT.
HecTrue mpaBuIia ¥ CPOKU CBOEBPEMEHHOCTH IIOTAIIEHUS JI0JINOBBIX 003aTeJIbCTB COIepsKaT
BBICOKYIO CTEIIeHb PUCKA HAPYIIEHHS JIMKBUIHOCTHA OM0JPKeTa, YCTOMYMBOCTH OIOIIKETHOM CH-
CTEMBI.

Passutne B pecrmyOinke O0I:eTHOrO IIPOrHO3MPOBAHMS, HA HAII B3IJISA, OyIeT crocoo-
CTBOBATD IIPEAYIPEKICHNUI0 PUCKOBBIX CUTYAIINUH M YMEHBIIEHHWIO BIUSIHNAS PUCKOB, B TOM YHC-
Jie ¥ CO CTOPOHBI TOCYJaPCTBEHHOTO JOJITA.
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