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9. Crumympyiolnee pearupoBaHMe Ha IIPOMCXOISAIINE WHIIUICHTH. BHeIpeHme oToro
TIPUHITUIIA B JIEATEJHHOCTD 0AHKA TTO3BOJIAET KAKIOMY COTPYIHUKY UKCUPOBATH ITPOUCXOTS-
II[1e PUCKOBBIE COOBITUS MCXO/ U3 er0 00SI3aHHOCTEM, YTO TI03BOJISIET aJeKBATHO pearnpoBaTh
Ha TIPOMCXOIAIINE UHITUAEHTHI U OIIeHUBAThH UX BJIUSHUE HA IeATeJIbHOCTh OaHKA.

B saxmoueHre MOKHO OTMETHUTD, UTO CODJIIO/IEHIE BCeX BHINTEIEePEUNCIEHHBIX TPUHITUTIOB
CO37aHUS CUCTEMBI OIIeHKM 0AHKOBCKUMY PUCKAMU TTO3BOJIUT OAHKY OCYIIECTBJISATH CBOIO Jes-
TeJIHHOCTHb B COOTBETCTBUM C IPWHSTON CTpaTernei, KOHTPOJIUPOBATH CBOM KAIIUTAJI, IIOLJIEP-
SKMBATh PeHTa0eJbHOCTh KAaluTalla U aKTUBOB Ha IIPHEeMJIEMOM YPOBHE, PEryJIMpYs [MoKasare-
JIA JIUKBUHOCTH.

O. U. PymsiHyeesa, 0-p 3KOH. HayK, OoueHm
rumyanceva_o@bseu.by
6ray (MuHck)

NHOOPMAIIMOHHAA OGKOHOMUKA 1 EE BJINIHUE
HA JEHEXKHO-KPEJIUTHVYIO ITIOJINTUKRKY

CoBpemenHas nHQOPMAIIMOHHAA Cpea, 0a3UpPYIOIIAiCA HA IIM(PPOBLIX TEXHOJIOTUAX, HO-
BEHIUX BUJIAX TEJIEKOMMYHHUKAIINM, CETEeBBIX WHMOPMAIITMOHHBIX pecypcax, MpeaoCTaBJIsIeT
PAI IPUHIIAIIAAIBHBIX COITUATBHO-90KOHOMUYECKUX MPEUMYIIECTB TeM CTpaHaM, KOTOpBIE ee
pasBuBaioT. Buenpenue HOBOM WHQOPMAIIMOHHON CPEIbI IIPOUCXOAUT B PA3JTUUHBIE OTPACTH
9KOHOMUKM, TOPTOBJIM YCJIYyTaMU M TEXHOJOTHAMH, 00BEKTaMU MHTEJIIeKTYaJIbHOM COOCTBEH-
HOCTH. JIMHAMUYHO IIPOMCXOMUT IIH(PPOBU3AIINS (PUHAHCOBOI cephl, PHMHAHCOBBIX OIIEPAIIHIA,
B TOM YHCJIE CAEJIOK C IIeHHBIMI OyMaraMu, BKJIIOUAsT IIPOU3BOIHEIE (DHHAHCOBEIE MHCTPYMEHTHL.

B nenesxmoit cdepe smmoxa HHTEHCUBHOTO MH(POPMAIITMOHHOTO PA3BUTHS ITOPOIKIAET IIPodIe-
My IIeJiecoodpa3HocTy BeImycKa IleHTpaabHbIM OaHKOM ITUQPOBEIX BAJIOT, OIIEHKHN UX BJIVSAHUSI
HAa IUIATEKHYIO CUCTEMY U JeHEKHO-KPEIUTHYIO IIOJIUTUKY cTpaubl. Kak mpencrasisiercs, qaH-
Has mpobiieMa CBsI3aHA He CTOJIBKO C MOAEpPHU3aIel CYIIeCTBYIOIINX MeXaHU3MOB BBIIIYCKA
JIeHeT, CKOJIBKO C CO3IaHreM MOHETaPHBIM PeTyJIATOPOM IIPUHITUITHATHHO HOBOM (DOPMEI JEeHET.

OTMeTnm, 9TO JJIsT CTPAH, Te BEJINKA JT0JIsT HAJUIHOTO 000p0Ta U HEJ0CTATOUHBIN YPOBEHD
JIOBepUS K HAITMOHAJIBHOM BATOTE U DAHKOBCKOM crcTeMe (IIpeske BCero JJIsi CTPAH C TPAH3U-
TUBHOM 9KOHOMMKOI), UCIIOJIb30BAHME IIUPPOBLIX (DOPM HeHer IIOPOKIAeT P JOIIOJIHUTEIb-
HBIX BOIIPOCOB B IIJIAHE WX BIIMSHUSA HA JeHEKHO-KPEIUTHYIO OJIUTUKY.

Bo-mepBrIx, He coOBceM TOHATHO, IPUBEIET U BBITYCK [leHTpaibHBEIM OaHKOM ITHQPOBBIX
BaJIIOT K U3MEHEHUIO CKOPOCTH O0PAINEHHU IeHeT ¥ BeJIMINHBI 0AHKOBCKOTO MYJIbTUILIIHKATO-
pa. 31mech JIOrUYHO MPEeIIIoIOMUTh, YTO II(POBLIEe JeHbIM, CKOpPee BCEro, Ha MpPaKTUKe OyIayT
3aMeHATh HAJUYHOCTD, a He DAHKOBCKME Aemo3uThl. ClIemoBaTeIbHO, 3aMETHOI0 M3MEHEHMST
BEJIMYWHBI MYJbTUILINKATOPA MIPOM30UTH He IO0JIKHO. B To ke Bpems Taras dopma JgeHer
B OIIPEJeJIeHHON CTeIeHN OyIeT CIocOOCTBOBATH POCTY CKOPOCTH JEHEKHOTO 00pallleHus, I10-
CKOJIbKY MCIIOJIb30BAHME TUQPPOBHIX JEeHET YIIPOCTUT PACUETHI.

Bropoit Borpoc kacaercst cirpoca Ha JeHLIM B CTPAHAX C TPAH3UTHBHON 9KOHOMHKOM. 371eCh
MOYKHO O3KHIATD, UTO CIIPOC HA JEHBI'W JIJIS CIIeJIOK II0-IIPesKHeMY OyIeT HaX0OUuThCs B 00JIbIIeH
CTETIeHU TI0JT BJIMSIHUEM JUHAMUKHN TAKUX OCHOBHBIX MAKPOIKOHOMUYECKUX ITePEMEHHBIX, KaK
BBII, mammoHa IbHbIN T0XO0/, YPOBEHD 0JIATOCOCTOSHUSA, TEKYIas MHQJIAIINA 1 T.11.

B cBot0 ouepens, crrpoc Ha JEHBIH CO CTOPOHBI AKTHUBOB II0-IIPEKHEMY OyIeT 3aBUCETh KaK
OT IWHAMUKH IIPOIIEHTHBHIX CTABOK, TAK W OT YPOBHS MHQJIAIIMOHHBIX U IeBAJIbBAIIMOHHBIX
OYKMIAHUMI, CTEIIeH! JOBEPH K HAIIMOHAJIBHOM BAJIIOTE M OAHKOBCKOM CHCTEME.

IToaTomy 11€71€C000PA3HOCTD BHIMYCKA ITU(POBBIX BAJIIOT IIEHTPAJILHBIMH ODaHKAMH CTPaH
C TPAH3UTUBHOM 9KOHOMUKON MOKET PACCMATPUBATHCA TOJTBKO BO B3AMMOCBSI3H CO CHIKEHUEM
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JIOJIM HAJIMYHOCTH B JEHEKHOM 000pOTe U IIOBBINIEHHEM IO0BEPHUs K HAIIMOHAJIBHON BaJIIOTE
1 0AHKOBCKOI cucTeMe.
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METOIOJIOTUYIECKHUE ACITEKTBI ®PUHAHCOBOI'O OBECIIEYEHU
MHHOBAIIMOHHOM BE30OIIACHOCTH BEJIAPYCHU

B macrosiee BpemMs B 9KOHOMHUYECKON HAayKe U IPAKTUKE TOCYIapCTBEHHOIO PeryJInpoBa-
HHUSA He CYIIECTBYET OQHO3HAYHOI0 IIOHMMAHNA NHHOBAIIMOHHOM OesomacHoctu. B Kortenmun
HAIMOHAJIBHOMN OesoracHocTy Pecrybimmku Bemapyes (Vkas Ne 575 or 01.11.2010 r.) (mamee —
Kowurenmus) BeimeseHa HAyIHO-TEXHOJIOTHYECKAsT 0e30ITaCHOCTD, IT0JT KOTOPOM MTOHUMAETCS
COCTOSTHME OTEUECTBEHHOI0 HAYYHO-TEXHOJIOTMYECKOT0 M 00pa30BATEJBLHOI0 IIOTEHITAAJIOB,
obecrreunBaroInee BO3MOKHOCTD peaM3allii HAIIMOHAJIbLHBIX mHTepecoB Pecryonuku Besa-
pych B Hay4YHO-TeXHOJOTHUecKor cdepe. [Ipu Takom mogxome 0€30IIaCHOCTH OTPAHUIHUBAETCS
3agadamMu B 00JIACTH IOOIEPIKKM HAYYHOI'O M 00pa3oBaTeJLHOIO IIOTEHIMAJIOB, a He UX pea-
JIN3AIUNA B 9KOHOMHKE. 3a IpeIeaMi dKOHOMUYECKON 6e30IacHOCTH OKa3bIBaeTces cepa He-
TIOCPEICTBEHHOTO MPUMEHEHMsT HOBBIX 3HAHHUM, B KOTOPON CO3IAI0TCS HOBBIE IMPOIYKTHI WJIH
yeayru (yeroduuBasa 1o0aBIeHHAS CTOMMOCTD), ITOABJIAIOTCA HOBBIE PHIHOYHBIE CEIMEHTHI HJIN
JIOCTYII K JOIIOJTHUTEILHEIM pecypcaM. B ¢BSA3H ¢ oTUM cumTaeM, 4TO B CUCTEME 9KOHOMHYECKOMN
0e30ITacHOCT HEeOOXOIMMO BBIJIEJIATh HHHOBAI[MOHHYIO 0€30IMaCHOCTb, KOTOPAas OTpaskaeT Co-
CTOSHNE HaImoHAJILHOM nHHoBaumoHHoI cucrembl (HMC), obecmeunBaromeil 3anuineHHOCT
9KOHOMHYECKOH! CHCTEMBI OT yI'PO3 €€ YCTOMUNBOMY Pa3BUTHIO.

Meromoornueckn BaskHO OTMETHTH, YTO 0E30IIaCHOCTh M obeciiedeHre 0e30IIaCHOCTH SIB-
JITIOTCS PA3HOIIOPSIKOBBIMY TIOHATUAMU: WHHOBAIIMOHHAS 0E30ITaCHOCTD XapPaKTEePHU3yeTCs
napamerpamu passutud nogcucrem HUC, Torma kax obecriedeHme 6€30IIaCHOCTH — IeATeNIb-
HOCTHAS XapaKTePUCTUKA, T.e. JeATEIFHOCTD CyOheKTOB COIMyMa II0 MOAIep:RaHn0 be3omac-
HOCTHU IIOCPEJCTBOM HeHWTpasma3aluu yrpos ycroirumBomy passutuio HUC. Meromosorus wmc-
cienoBaHMsa (PMHAHCOBOIO oOeclieueHnsT MHHOBAIIMOHHON GesomacHocTr Beapycu ocHoBaHA
HA TOM, YTO IIOPOrOBBLIE 3HAYEHUSA MHHOBAIIMOHHON 0e30ITaCHOCTH JIOJIKHBI MH(POPMUPOBATH
rocynapcrso o 3amuiterHoctr HVC ot yrpos ee ycroitaynBoMy pa3BUTHIO.

B meiicrByromeit Konnenmu HammonaibHoi O6esomnacHocTu Pecriyonuku Benapyces mpu-
BelleHBl 17 OTKPBITHIX IIOKA3aTeJIel, XapaKTepU3YIOIINX Pa3JINYHBIE ACIEeKTHI YCTOMUHUBOIO
Pa3BUTHA HAITMOHAJILHONM OKOHOMHUKHU. J[JIs OIEHKW HAyJYHO-TEXHOJIOTMYECKON 6e30macHOCTH
IIPUMEHSAIOTCA TP MHANKATOPA: BHYTPEHHUE 3aTPaThl HA HAYYHBIE MCCJIEIOBAHUS M pa3pa-
6orkn, % x BBII; yoenbHBIN Bec OTTpy:KeHHON WHHOBAI[MOHHON IIPOAYKIIUN OPTaHU3AIUSIM,
OCHOBHBIM BHJIOM J€STEJBHOCTH KOTOPBIX SBJISIETCS ITPOM3BOJICTBO IIPOMBIINIJIEHHON MPOIYK-
UK, B 00IIEeM 00beMe OTTPYsKEHHOM IPOAYKIINHU, %; I0JIA BBICOKOTEXHOJIOTHYHOI'O dKCIIOPTA
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