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B 2015-2019 rr. TpeThero MM IOCJIEIYIONNX JeTell oH ycTaHoBJIeH B padmepe 10 000 mou.
CHIA. C cenTsabdpsa 2019 r. ceMeMHBIN KaIuTaJ yCTAHOBJIEH B paadMepe 22 500 py0. ¢ esKeroaHomn
uHgercammei, ¢ 1 sasapa 2022 r. o cocrasiser 25 995 py6. Corsnacuo qanasim Munncrepersa
TpyJa U COITMAJIFHOM 3alIUTHI 110 cocTogHMIo Ha 1 auaBapa 2022 r. 46 898 MHOTOMeTHBIX ceMel
TOJIYYIUJIN TIPABO JIOCPOYHOTO PACIOPSIKEHUST CEMEMHBIM KanmuTaaoM, 87 % 13 HUX HAIPaBUIN
Cpe/ICTBA HA YJIyUIIeHWe JKUJIUIIHBIX YCJIOBUM, 7 % — Ha MOJydeHWe MeIUIIMHCKUX YCJIYT,
6 % — Ha moJryuyeHue obpa3oBaHu [3].

Jls1st Toro uToOBr HamboIee apHEKTUBHO PerIaTh COIMAIbHBIE TTPO0IEMBI, MEXaHU3M COIIU-
AJIBHOM ITOJIUTUKY JIOJIPKEH IIOCTOSTHHO COBEPIIEHCTBOBATHCSA. UTO KacaeTcsl HAlpaBJIeHUHU I10-
BBIIIEeHUs 9)PEKTUBHOCTH KCIIOJIB30BAHUS CEMENHOI0 KAIllUTaJIa, TO 0000IIeHre NMEIOIIerocst
OIIBITA €Tr0 IPUMEHEHUsI CBUJIETEJILCTBYET, YTO TAKOBBIMHU JIOJIKHEI CTATh JaJIbHENIee yTod-
HEHHNE BO3MOYKHOCTEN IOCPOYHOIO HCITOJIb30BAHUS CPEICTB CEMENHOT0 KAIuTala U COBEPIIEH-
CTBOBaHME MEXaHU3Ma WH(POPMAITMOHHO-KOMMYHHUKAIITMOHHOTO 00eCIIeYeHUs JAHHOIO IIPOIiec-
ca, TIOCKOJIbKY IepeYeHb JOKYMEHTOB JIJIs IIPETEHIEHTOB JOCTATOYHO BEJIUK U IIPOIEeaypa UX
cbopa I0CTaTOYHO TPYI0EeMKA.
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OYAT'M UHHOBAIIUI1: OIIBIT PEIYJINPOBAHUA
PA3BUTBIX CTPAH

Ouaramu THHOBATIMI HA3BIBAIOT PETHOHBI MUPA, OTJINYAONIHECT BEICOKOH MIJIOTHOCTHIO MH-
HOBAIlWl, B3aUMOIEMCTBYIOIINE APYT C APYyroM B MHTEpPecax rJIo0AaJIbHOI0 TEXHOJIOIHYIECKOI0
pasButusd. [lockobKy He Bce TpeaupuATHAS (PYHKITMOHUPYIOT B 9THX PETHOHAX, 11eJ1eC000pa3HO
paccMaTpUBaTh HAIIPABJIEHUS COTPYIHUYECTBA C HUMH.

3BeHbd MHHOBAIIMOHHON IEMOYKN ¢ HANOOJIBIIEH J00aBJIEHHOM CTOMMOCTBIO PACIIOJIONKE-
HBI, KAK IIPABUJIO, B PA3BHUTHIX CTPAHAX, 4 PA3BUBAIOIIUMCS CTPAHAM B MHPOBOM HHHOBAIIU-
OHHOM IIPOIIECCEe OTBOJIUTCS BTOPOCTEIEHHAS POJIb — OHM PACCMATPUBAIOTCS HUCKJIIOUUTEIHLHO
KaK MCTOYHHWKU JelIeBbIX pecypcoB. OCHOBHBIMU IIPOBOJHUKAMHU MHHOBAIIMOHHOIO IIPOIECCa
Ha ypoBHEe MHPOBO# sroHomuku spisorcs THK, Bospacraer mHHOBAIIMOHHOE HAIIOJHEHKE
IIPSAMBIX HHOCTPAHHBIX HHBECTUIIUHN, IIPOUCXOIUT HOCTEIIeHH A HHTePHAITMOHAIU3 Al HCCIe-
JOBAHWHI, MEKIYHAPOIHBIA ayTCOPCUHT NHHOBAIIMHI U NX PeaIU3allis Ha IJI00aIbHOM PBHIHKE.

Ta wacre ranurana THEK, roropas B coequHeHnu ¢ paxTopaMu IPOM3BOACTBA APYTHUX
CTpaH CII0cO0HA 00eCIIeunTh II0JIyYeHUe HOBOM TEXHOJIOTHH, MOBBINIeHUe 3Q)(eKTUBHOCTH
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IIPOM3BOJICTBA, MMEET TEHIECHITUIO0 K BEIBO3Y B PA3BUTHIE CTPAHBL. OTO TOJIKEH OBITH TAKON Ka-
IUTAJ, TAKWE BUIBI AaKTUBOB, KOTOPBIE XOPOIIIO COYETAIOTCS IPYT C APYTOM, SIBJISIOTCS B3aWMO-
JTOTTOTHSTIOTITAM.

PasBuThble cTpaHbI 11 TPUBJIEUYEHUA WHOCTPAHHOTO KaITUTAaIa, KaK IIPABUJI0, UCTIOTb3YIOT
rHaHCOBBIE CTUMYJIBI, pa3BUBaINHecs — pruckasbHbe. OqHAKO UCIIOIb30BaAHIE IIPENMYIIe-
CTBEHHO (PMICKAJIBHBIX CTUMYJIOB HE IT03BOJISIET B ITOJIHOM Mepe IMPOSBUTHCA ITOJIOKUTEIHbHBIM
aperTam IPSIMOro MHBECTUPOBAHMUS, B YUCJIE KOTOPBIX CTUMYJTUPOBAHNE U (DUHAHCUPOBAHIE
cosmanus naHOoBaIwmil. Takue Mepsl, Kak Hasiorosoe crumyJsimpoBanue HUOKP u oxpana mpas
HMHTEJLIIeKTYaJIbHOM COOCTBEHHOCTH, CIIOCOOCTBYIOT PA3BUTHIO0 MHHOBAIIMIA.

[Tomoskurensuast quaamuka rocygapcreeHHbix pacxoaoB Ha HUOKP B passuteix crpanax
HOOKPEILISAETCS CTATUCTUKOM POCTa PACXOI0B YACTHHIX KoMOaHuil. Tak, Ha 1 I0oJI. BIOMKEHHBIX
TOCYTaPCTBEHHBIX CPEJICTB B PA3BUTHIX CTPAHAX MPUXOIUTCA B cpeareM 1,7 [0JI. yBeIUudeHus
pacxomos Ha HUOKP uacTHBIX KOMITAHMIA.

Corstacuo petuHry BeeMupHOM opraHu3auy HHTEIEKTYaIbHOM COOCTBEHHOCTH B TeUe-
Hue mocaenHnx 10 jerT mepBoe MecTO II0 YPOBHIO Pa3BUTHS WHHOBaIWM 3anmMmaet lllBeita-
pus. IlepBas mosuius obecmeumBaercsa dJrarogapsi CJIeAyIONIeMY: 1) pe3yJIbTaTHBHOCTH pac-
X0JI0B Ha pyHIaMeHTAJIbHbIE UCCIEeIOBAHUS — IT0 KOJMYECTBY ITATEHTOB HA JYIIY HaCEJIeHU
IIseftiapus auaupyer; 2) MIBeHUIIAPCKHE YHUBEPCUTETHI PETYJISPHO OKA3bIBAIOTCS Ha IIePBHIX
TO3UITUAX B MHPOBBIX PEUTHUHIAX YUEOHBIX 3aBeIeHU; 3) IIIBeHIIapCKIe TPAaHCHAIINOHATIbLHBIE
KOMITAHUY BBICTYIAIOT B KAYECTBE MCTOYHUKOB BEHUYPHOTO KAIIUTAJA JIJII WHBECTUPOBAHUS
B TAKWX ITEPCIEKTUBHBIX OTPACIAX, KaKk dhapMaIlleBTUKA U 3paBoOXpaHeHue; 4) OpUeHTAIIHS
HA «3eJICHYIO» 9KOHOMHUKY M YCTOMYNBOE PA3BUTHE; 5) BHICOKOKBAJIU(MPUIIUPOBAHHBIE TPYIOBbIE
pecypcsl.

WccnemoBaHust TOKA3BIBAIOT, UTO KaK (DMHAHCOBLIE, TAK 1 HAJIOTOBBIE CTUMYJIBI UMEIOT 0J1a-
roupuaTHBIA apdext Ha pacxomsl Ha HHMOKP co croporsr THK mpu yenoBum crabmiabaOoCTH
B X IIPEI0CTABJICHU.
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MHUKPO3IKOHOMUNYECKAA NHTET'PAITMOHHAS ITOJINTUKA:
IIOHATUE, OEJIU, BUADI

B tpagunmonsom cmeiciie wuTerpanuonnas moiautuka (MUII) accormupyerest ¢ mepexomom
IO 9TalaM WHTErPAIlMH, ¢ IIOJUTHUKON o cdhepaM JeATeSIbHOCTH: TOProBas, MHBECTUIIMOHHAI,
HAJIOTOBAas, BAJIIOTHASA U IP. PeryupynoInas poJib MHTeTPAIHOHHEIX COI030B CBOIUTCA K yCTPa-
HEHUI0 0apbhepoB U COTPYIHUUECTBY B pa3JUYHBIX cepax [1]. Ho Takoit mogxom He yuuThIBaeT
0CODEHHOCTH MHTErparuy Kak CJOMKHOM CHCTEMBI, CAMOPAa3BUBAIIIENCS HA MUKDPO-, Me30- U
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