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opraHm3aTopa OIpoca BeIeT K YMBIIIJIeHHOMY UCKAKEHUIO OTBETOB, IIPOITYCKY OT/IeJIbHBIX BO-
TTPOCOB MJIM TIPOCTO K HE3AIMOJHEHHIO BCell aHKeTHI, HO €CJIM OPTaHU3aTOPy OIIPOCOB YIACTCS
YCTAHOBUTD JOBEPUTEIbHbBIE U HEOOPEeMEeHUTEILHBIE (JJIS PECIIOHIEHTOB, KOHEYHO) OTHOIIIEHUS
C PYKOBOJIUTEJIAMHY TPEIIPUATHH, TO OH TIOJIYIaeT B CBOE PACTIOPSKEHNEe KaueCTBEeHHBIN KaHaJT
OIIEPATUBHOI0 COOpA IIPUHIIAIINAILHO HOBOM MH(POPMAIIHH.

B macrosiiee BpeMsi pe3ysibTaThl KOHBIOHKTYPHBIX OIPOCOB IMMPOKO KCIIOJIB3YIOTCS pas-
JIMYHBIMHA KATerOpUAMHU oJIb30oBaTesseil. OCHOBHBIMU TOJIYIATEIIMHA PE3yIbTATOB SBJISAIOTCS
TOCyTapCTBEHHBIE OPTaHbI, UCCIEN0BATEeIbCKIE OPTraHU3 AT, MEK Ty HAPOJHbIE OPraHU3aAIIHH,
CpeJICTBA MacCOBOM MHQOPMATINH, a TAKIKE CAMU YIYACTHUKU OIIPOCOB.

C 1994 r. B Peciybsinke Benapycesr Hayuwmo-mceiieqoBaTesibcKUM 9KOHOMUYECKIM UHCTHUTY -
Tom (HMOW) Munucrepersa skoHomukn Pecriydnuku Besmapych mpoBogsaTess KOHBIOHKTYPHBIE
OIIPOCEI PYKOBOJUTEJIEN IIPEAIIPUATHN 110 €IUHON €BPOIIEUCKOM METOTUKE.
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ITPABOBBIE TAPAHTUU U BBIT'OJAHBIE YCJIOBUA
JJId IOTEHITUAJIBHBIX THBECTOPOB BEJIAPYCH

[IpaBoBBIE OCHOBBI M OCHOBHBIE IIPUHIUAIIBI OCYIECTBICHUS MHBECTUIIMN HA TEPPUTOPUN
Pecryonimku Benapycs onpenensier 3akon Pecnyonuru Benapycs ot 12 urosss 2013 r. «O6 uH-
BECTHUIIUSAX», KOTOPHIN HAIIPABJI€H HA IPUBJI€YeHNE HHBECTUIUN B 9KOHOMUKY Pecryonnku Be-
Jlapych, obecrieueHue rapaHTHii, IPaB U 3aKOHHBIX MHTEPECOB MHBECTOPOB, a TAKIKE UX PABHOM
3AIIUTHL

CorsacHo cT. 5 yKa3aHHOTO 3aK0HA, OCYIIeCTBJIeHNe HHBECTUIINI Ha TeppuTopuu Peciry6-
smmku Besapych ocHOBBIBaeTCs: Ha CIIEAYIONINX IIPUHITUIIAX:

- MHBECTOPBI, & TAKIKE TOCYTapCTBO, €10 OPTAHBI U JOJMKHOCTHBIE JIUIA TIEUCTBYIOT B IIpeJIe-
snax Koucruryun Peciyoiinku Benapych 1 mpuHSTEIX B COOTBETCTBUHY C HEMl aKTOB 3aKOHO/IA-
TenberBa Pecriybsimku Benapych (IpuHITMII BEpXOBEHCTBA [IPaBa);

- MHBECTOPBI PABHBI TIEPeJ] 3aKOHOM U IT0JIb3YI0TCA [IpaBaMu 0e3 BCIKOU TUCKPUMUHAIIN
(IPUHITUII paBEeHCTBA WHBECTOPOR);

- MHBECTOPBI OCYIIECTBJISIOT WHBECTUIIAU JTO0POCOBECTHO W PA3yMHO 0e3 NPUYNHEHUS
BpeJa Ipyromy JINILY, OKPYIKAMINEN cpelie, MCTOPUKO-KYJIBTYPHIM IIEHHOCTSIM, 0e3 yIiemJie-
HUS [IPAB U 3ANIUAINIAEMbIX 3aKOHOM WHTEPECOB JIPYTUX JIUIL WM 3JI0YIOTPEeOIeHUs IpaBaMu
B WHBIX (popMax (IPUHIIHIT JOOPOCOBECTHOCTH U PA3yMHOCTH OCYIIIECTBIICHMUS] MHBECTUIINH);

- BMEIIATeJbCTBO B YACTHEIE J[eJia He JOITyCKAeTCs, 38 UCKIII0YeHNeM CIyIaes, KOT/ia TaKoe
BMEIIATEIFCTBO OCYIIIECTBIISETCS HA OCHOBAHUY 3aKOHOAATEIbHBIX akToB Pecnybnuru Besna-
pyCh B HMHTepecax HAITMOHAJIHLHOU 0e30IIacHOCTH (B TOM YHCJIe OXPAHBI OKPYIKAIIIEH Cpesbl,
HWCTOPUKO-KYJIBTYPHBIX IIEHHOCTEH), 00IIeCTBEHHOTO MOPSIIKA, 3allUThHl HPABCTBEHHOCTH, 3710-
POBBSI HACEJIEHUSI, IIPAB U CBOOO/ IPYTHX JIXIL (IIPUHIHIT HE[OILYCTUMOCTH IIPOU3BOJIBHOIO BMe-
IIATEeILCTBA B YaCTHBIE J[eJ1a);
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- MHBECTOPAM rapaHTUPYETCS OCYIIECTBIIEHHE 3AIUTH IIPAB ¥ 3aKOHHBIX HHTEPECOB B CyIe
¥ WHBIMHU CIIOCO0aMU, IIPEIyCMOTPEHHBIMU 3aK0HoIaTesibcTBoM Peciyonuku Bemapycs, B Tom
YrcyIe MeKIyHAPOIHBIMU qoroBopamu Pecniybonnku Benapycs (mpuHIun obecrieueHust BoccTa-
HOBJIEHHS HAPYIIEHHBIX IIPAB U 3aKOHHBIX MHTEPECOB, UX CYAe0HON 3aIlIUTEI).

IIpu ocyImecTBIeHNN MHBECTUINHM IPU3HAETCA IPUOPUTET OOIIEIPU3HAHHBIX IPUHIIAIIOB
MeKIYHAPOTIHOTO IpaBa.

WMHocTpanHOMY MWHBECTOPY TapaHTHUPYETCS TOCTe YIJIATHl YCTAHOBJIEHHBIX 3aKOHOIATEh-
crBom Pecnybsimku Bemapycs Hastoros, c00poB (HONIIINH) WM WHBIX 00S3aTEJbHBIX ILJIATE:Rel
B pecnyOJIMKAHCKUN U MeCTHBIe OI0IyKeTHI, TOCYIapCTBeHHBIe BHEOo3KeTHRIe DOHIBI Oectpe-
IATCTBEHHBIN ITepeBo 3a npenesibl Pecybiukn Benapyces mpuObLan (0X0I0B) 1 MHEIX IIPABO-
MEPHO TIOJIYYEeHHBIX JeHEeKHbBIX CPEJICTB, CBI3aHHBIX C OCYIIECTBJICHNEM WHBECTUITUN Ha Tep-
puropuu Pecrryboimmku Bemapych, a Takske miarteskeil, IPpOU3BOJIUMBIX B IIOJIb3Y MHOCTPAHHOIO
WHBECTOPA U CBSI3aHHBIX C OCYIIECTBJIEHNEM WHBECTHUITHH.

Cormacuo cratuctuke, B mepuog 2013—2017 rr. cpemunit yposeub mpusiiedenus [IU B Pe-
crryonuky Besapyces cocraBua 1,3—1,5 Mutps 1oJ1. B 1o, 3HAYUTEIbHAS JT0JIsI, 4 UMEHHO 0oJtee
50 % aTOM CyMMBI, IPUXOJIUTCA HA PEMHBECTUPOBAHUE HePaCIIPeIeIeHHON ITPUOBLIN KOMIIA-
HUHU ¢ MHOCTPAHHBIM KAIIUTAJI0M, KOTOpasi HAIIPaBJIsIeTCSA Ha PA3BUTHeE OM3Heca 9TUMU KOMIIA-
HUSMU.

ITo omenrkam maBecTHUIMOHHON KoMuaunu «HOmurep», Bemapych morenmaapHo Morsa Obr
IPUBJIEKATH €KEeT0THO 3—4 MJIP J0JI. B hopMe IIPSMBIX MHOCTPAHHBIX mHBecTuInii. Ha Taxoit
ypoBeHb uHBecTuIMN Besapycek moriia Ovr BEITH B TeueHue 3—5 set. Bes perenus aroit 3aga-
4m 00eCednuTh YCKOPEHNEe TEMIIOB 9KOHOMUYECKOI'0 POCTA B CTPAHE JI0 JKeJIaeMOTr0 YPOBHS BPSIIT
JI BO3MOYKHO, CYUTAIOT CIIEITHAIUCTBI KOMITAHIH,

Oronomuka Pecnybiuku Bemapych o0amaer 1iesIbIM pSiioM IPEUMYIIECTB JIJIsl IIOTeHITH-
AJIBHBIX THBECTOPOB:

- BBITOJIHOE reorpaduyeckoe mosioxkenue mesxay Esponetickum Coosom u Poccutickoit @e-
Iepaliyei, JOCTYII it cObITa Ha PHIHKM cTpaH TaMOKeHHOro conaa;

- TIPOTPECCUBHOE MHBECTUITMOHHOE 3aKOHOIATEIbCTBO, TAPAHTUPYIOIee 3aIUTy IIPaB MH-
BecTopoB (B Benapycu, enuncrsennoi ua crpax CHIY, nmpunar MHBeCTUIIMOHHBINA KOIEKC);

- BBICOKOKBAJIUQUITIPOBAHHAA paboyas cuyia U 3HAYUTETbHBIN HAYYHO-TeXHUYECKHUI 110~
TeHITAAT,

- pasBuUTasd CeTh TPAHCIIOPTHBHIX KOMMYHUKAITUN W WHPPACTPYKTypa (JBa IMaHbEBPOIEH-
CKHX TPaHCIIOPTHHIX Kopumopa — II u IX);

- crabuIbHASA COITMATLHO-TIOJIUTHYECKAS CUTYAIlNs, OTCYTCTBHE KOH(MJIMKTOB PEruoHAIb-
HOT'0 ¥ HAITHOHAJILHOTO XapaKTepa;

- 9KCIIOPTOOPHMEHTUPOBAHHAS dKOHOMUKA (9KcIIopTupyetcs bosee 60 % BBII);

- HU3KUH yPOBEHbD IIPECTYITHOCTH U KOPPYIIITUH;

- Bemapycw saBnsercss omauM u3 gumepos cpenu crpan CHI' o ypoBHIO m TemMmam 9KOHO-
MHUYECKOT0 PA3BUTHS,

- HaJIMYHE IIeCTH CBOOOIHBIX dIKOHOMUYECKUX 30H U [[apka BEICOKMX TEXHOJIOTHIL;

- nesrenbHocTh Korcynbratusraoro CoBera mo MHOCTPAHHBIM MHBECTUITUAM W HarmoHaib-
Horo uHBectuImoHHOTO arenrcrea (OneStopShop).

Oyurmuonuposanue TamosxkernHoro coosa (TC) u co3ganne EquHOr0 sKOHOMUYECKOT0 IPOo-
crpancrBa (EDQII) Benapycu, Kaszaxcrama u Poccrm oTKpBIBAIOT IIepe MHOCTPAHHBIMU MHBE-
cropaMu B Besapycu IpUHIIMIINAILHO HOBBIE IIEPCIIEKTHUBEI.

VyacTBys B 9TUX MHTEIPAIIMOHHBIX IIPOEKTaX, belapych MpakTHIeCKH CTAHOBUTCS «3ATIa/I-
HBIMH BOPOTaME» JIJISI 3apyOesKHOro OM3Heca: MHOCTPAHHBIA MHBECTOP IIOJIyYaeT IIPUHITUIIN-
aJIbHO HOBYIO M MACIITAOHYI0 BO3MOMKHOCTh — paboTaTh He TOJIBKO Ha 10-MUJIJIMOHHOM PHIHKE
Benapycu, Ho u Ha upe3BBYAiiHO eMKOM 170-MHJITMOHHOM TPOCTPAHCTBE TPEX TOCYIapCTB.
Ha atom emHOM 9KOHOMUYECKOM ITPOCTPAHCTBE TIPEI0CTABIAIOTCA PABHBIE YCJIOBUSI /I CYOD-
€KTOB XO3SHCTBOBAHUS, 00eCIIeUNBAETCs CBOOOIHOE TIepeIBUKeHIe TOBAPOB, YC/IYT, KauTaaa
¥ paboueil CHUJIBL.
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B cBs3u ¢ mpuHATHEM eOUHBIX ITPABUJ TEXHUYECKOTO PEryJIMPOBAHUS U HPUMEHEHUS
CAHUTAPHBIX, BETEPUHAPHBIX U (PUTOCAHUTAPHBIX MepP, OTCYTCTBHEM TAMOYKEHHBIX ITOIINH
¥ yIpas3JHeHWeM BCeX BUJOB I'OCYIapCTBEHHOTO KOHTPOJIS HA BHYTpPeHHUX rpanumiax EOTI
MTPOM3BOIUTEIAM HE HYKHO II0JICTPAUBATHCS 0T TPeOOBAHMUS KAKIOTO PHIHKA B OTIEJIbHOCTH.

Baskmyo posib B peannsaiiui MPUHITUIIOB OTKPBITOCTH 9KOHOMUKH, CTUMYJIHPOBAHUN TOP-
TOBJIN, BHEIITHUX U BHYTPEHHUX MHBECTUIINN UTPAIOT 0COOBIE 9KOHOMUYECKHE 30HBI — TePPUTO-
PH ¢ 0COOBIM IOPUIUUESCKAM U dKOHOMUYECKHUM CTATYCOM, Ha KOTOPBIX PE3UAEeHTAM IIPeI0CTaB-
JISIeTCSI PSITT TAMOYKEHHBIX, aIMUHUCTPATUBHBIX, HAJIOTOBBIX, (PMHAHCOBBIX JIBIOT.

O. U. Opkeesudy, acriupaHm
oi.yurkevich@yandex.by
Bray (MuHck)

OCHOBHBIE ®AKTOPBI, OITPEAEJIAIOIINIUE HAITPABJIEHUA
N3MEHEHUA TAPU®HOM IIOJINTUKU HA SHEPTOPECYPChI
B PECIIYBJINKE BEJIAPYCH

Tapudrast moIUTHKA B 9JIEKTPOIHEPTEeTUKE — COBOKYITHOCTH PETYJIMPYIOIIUX MEPOIIPUsI-
THU rocyJapcTBa B 00JIaCTH IIPOU3BOJCTBA, EePeJavn U PACIIPe IeIeHUs JIEKTPUIECKON U Tell-
JIOBOM 9HEPIHH, HAIIPABJIEHHBIX HA (hOpMHUPOBaAHUE TAPUDOB, 00ECIIEUNBAIOIIUX OAJIAHC d9KOHO-
MHUYECKHX MHTEPECOB IIOCTABIIMKOB W IOTPEOUTe e NaHHOM sHepruu. TapudHas IIOJINTHEKA
HAIPAMYIO BJIHUSET HA COCTOSTHHME dHEPTOCHCTEMBI W OKA3bIBAET 3HAUYHUTEJIFHOE BO3IEVCTBUE
HA COIMAJIFHO-9KOHOMUYECKUE TIOKA3aTeJIM PAa3BUTHUS CTpaHbl. V3avenenue tapudyHON mOJIH-
THUKU JIOJIPKHO YYUTHIBATh M3MEHEHNe CUTYAI[UN B TOILJIUBHO-9HEPTETUYECKOM KOMILIEKCE, I10-
TEHIIUAJ TOILJIMBHO-dHEPreTUYECKUX PEeCypPCOB, BEOI HOBBIX dHEPIeTUYECKUX MOIIHOCTEH, IIPOo-
THO3 HOTPEOHOCTH B 9HEPTOHOCUTEJISIX HA CPETHECPOUHBINA U TOJITOCPOUYHBIN IT€PUOIEI C YIETOM
COLIMAIbHO-dKOHOMUYECKOr0 PA3BUTHUS CTPAHBI B IIEPCIIEKTUBE.

MosxHO BBIIEINUTE CIIEAYIOIINE OCHOBHBIE (DAKTOPHI, OIIPEIEIISIONINe HAIIPABIECHUS U3Me-
HEHUs TapUQHON IOJIUTUKY Ha dHepropecypcsl B Pecrrybnuke Bemapycs:

1. Bricoruii ypoBenb TapudOB [JIsI IIPOMBIIJIEHHBIX IOTPEOUTE e IPU 3HAYUTEIHbHOM
ypoBHe sHeproemroctu BBII.

CyrecTByomipe Tapudbl Ha 2JIEKTPUIECKYI0 9HEPTHIO JJIS IIPOMBIILICHHBIX IPEIIPUATHI
B Pecriy0iuke Besrapych Haxomsaress Ha ypoBHe BHINIe cTpaH EBpaswmiickoro coiosa (mamee —
EA3C) u EBporsr, uro craBuT 9HEPrOEMKHE IIPEIIIPUATHS PECILYOJITUKN B HEKOHKYPEHTOCIIOCO0-
Hoe tosioskenue. [lpu aTom ocHOBHBIE opranusaiuu, popmupyporiiue BBII crpansl, ssisiores
QJIEKTPOEMKHMMU: JI0JIsSI ITOTPeOJIeHUsS dJIeKTPooHepruu | TapudHOi rpynmel (IIPOMBINIIIEHHBIE
¥ IIpUpPABHEHHbIE K HUM II0TPeOUTe/ N ¢ IPUCOeInHEeHHO0M MOoIHocTho 750 kB A u BhImIe) co-
cTaBJISeT OK0JIO 45 % OoT Bcero oobeMa BaJIOBOIO OTIIYyCKa dJIeKTposHepruu 1o Pecmybinke Be-
Japychb. YCcTaHOBJIEHHE cOaIaHCUPOBAHHBIX TAPHU(OB Ha BCE BUILI JHEPTETUUECKUX PECYPCOB,
B YACTHOCTHU HA 9JIEKTPUYECKYIO dHEPTHUIO C IIOCTEIIEHHON OTMEHOU IIEPEKPECTHOTO CYOCHIUpPO-
BaHUs, BHeIpeHne Oosee rIyookoi audpepeHIuaum TaprudoB BO BpeMEeH! T03BOJIAT IIOBBI-
CUTh KOHKYPEHTOCIIOCOOHOCTD IIPOMBIIIJIEHHOCTH HA BHEIITHUX PHIHKAX.

2. Beox BesrtADC, mpuBogsiuii K n30BITOUHOCTY IIPOU3BOICTBEHHBIX MOIIIHOCTEM.

IIpupoct moTpebiieHNsT 2JIEKTPOIHEPTUHN MOMKET OBITH 00eCIIeUeH 3a CUEeT CO3TAaHMs HOBBIX
IPOM3BOJICTE, PA3BUTHUS JJIEKTPODUIIMPOBAHHOIO TPAHCIIOPTA U 3aPSAHON HHQPPACTPYKTYPHI
JUJIS. HETOo, WCIOJIb30BAHUS JJIEKTPOIHEPTHH JIJIs IleJiel HarpeBa (YCTAHOBKA 3JIEKTPOKOTJIOB,
CTPOUTEJIBCTBO JKUJIBIX JOMORB C 9JIEKTPOOOOIPEBOM), UTO, B CBOIO OUepehb, IT0O3BOJIUT CHU3UTH
duHaHCOBYIO HATPY3KY Ha 00CIy:KUBaHMe Terrorpace. Tapuds! Qs moTpebuTeseil aJIeKTpo-
OHEPruy JOJIKHBI CTUMYJIUPOBATH IIPUPOCT dJIEKTPOIIOTPEOJIEHNSI U OBITH BBITOJHBIME, YTO
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