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OKoHuYaHue
1 2
Ha cpox o 1 roza. Jlo 100 TBIC. 10J1. TIPY YCJIOBUH CBOETO JEHEIKHOTO yUa-
ctus 00beMoM He MeHee 10 % oT o0Iirero oobeMa He-
o 25 ThIC. 10T, 00XOJITMMBIX CPEJICTB
JloxymeHTHI, TIpegocTaBisieMbre B bemurdomt
3asiBiienune
M HHOBAIIMOHHBIA TIPOEKT
Komwmu marenra nin HOy-xay
Komus macmopra Komusa yupequresbHBIX IOKYMEHTOB
JloroBop ¢ TEXHOITAPKOM HJIN WHKYOATOPOM CBefeHHs 0 YHUCIEHHOCTH PabOTHUKOB W 00beMe BhI-

PYYKH OT peasus3aliiy TOBApOB, paboT u yciryr

,HJ'ISI NIl u IOPUANYECKOro JIMIAa KOIINA CBHUEeTeJIbCTBA O I'OCPEerucTpaIimn

,I[J'ISI NII xorus CBHOETEeJIbCTBA O I'oCperucrpainuu Bremmucka 6anka o HaJMIun JEeHEeXHBIX CPeICTB

Byxranrepckuit 6anarc

Busnec-mas, cocraBiIeHHBIN COTMJIACHO IIOCTAHOBIIE-
Huo No 158 MuHncTepcTBa 9KOHOMUKN

Paccmorpenne qokymenTor Besmudonmom Ha mpeamMeT MpaBUIbHOTO 0(POPMITEHMSI, COOTBETCTBUS YKA3AHHBIX
CBEJIEHUI JIeVCTBUTEJIBHOCTH, COOJIIOIeHUs] TPEOOBAHUN K IIPOEKTAM

Oxcneprusa He Tpedyercs TocynapcTBeHHAS HAYYHO-TEXHUYECKAS IKCIIEPTHI3A

Or6op mpoBoauTesa koHKypcHou komuccueit ['KHT ¢ yuactuem npencrasureneit MUHOKOHOMUKN U APYTUX TOC-
OpPraHOB U OPTaHUIAINH

Odopmiterne norosopos Bemmudormom. B 30-nueBHbIH cpok ¢ mater npuastus ['KHT mpukasa 06 okazauwu
TOCYIapCTBEHHOMN TIOJJIEPIKKH C 3asiBUTEJIEM 3aKJII0UAeTCsa JIOT0BOP U 00eCIeYnBAETCS TIepeuncaeHue JTeHes K-
HBIX CPEJICTB HA €r0 PACUETHHIN CUeT

K HemocraTkaM mpuMeHeHM MHHOBAIIMOHHBIX BAYYEPOB U TPAHTOB MOMKHO OTHECTHU: PUCK
WCITOJIb30BAHUS CPEJICTB He 10 Ha3HAUYEHUI0; OTPAHNYEHHOCTD C(PpepHI UCIIOJIb30BAHMUI; PA3MBbI-
TOCTh KPUTEPHEB YCIICIIHOM peanu3anuu mpoekToB. OQHAKO HECMOTPS HA He3HAYUTEJbHbIE
HeIOCTATKHU, TPEUMYIIeCTBA UCTI0JIb30BAHUS NMHHOBAIIMOHHBIX BAYYEPOB U TPAHTOB OYEBUTHEI:
VIIPOITIEHHASI cXeMa 3asBUTEJIFHOTO IIPoIfecca, THOKOCTh ¥ YI00CTBO B MCIIOJIB30BAHUU CTOPO-
HaMH; 3HAYUTEJHLHBINA 0XBAT IIPOEKTOB W BBHIOOD JIYUIINX W3 HUX; /I OM3HEeCa — BO3MOYKHOCTH
COKpATIEeHNs MHBECTUITMOHHBIX PACXOI0B U OBICTPHIN POCT TEXHOJIOTHUECKOTO PA3BUTHU.

Taxum 00pazomM, MHHOBAITMOHHEIE BAyYepPhl X TPAHTEI JOJIKHBI CTATh YACTHI0 HHHOBAIMOH-
HOM cTpaTeruu 6eJI0PYCCKOTo ToCyIapcTBa, B KOTOPOM OPraHu3aIliuy, BOCIIOJIb30BABIITHECS TaH-
HBIMH (PMHAHCOBBIMU HWHCTPYMEHTAMHU, MOTYT OBITh CTUMYJIUPOBAHBI K JAJHHENIINM 9Taram
pa3BuUTHA OM3HEC-UWHHOBAITHAI.

0. A. MakcumeHko, accucmeHm
olga-maximenko@tut.by
6ray (MuHck)

NFT — HOBAS EJVUHUIA IIN®POBOIT DKOHOMUKN

C pocToM MHTEpeca K pasBUTHIO ITA(POBHIX TEXHOJIOIHHM BOSHUKAET Bee OOJIbIIas He00X0 IH-
MOCTh aJaNTAIlAH UX II0]] 3aIIPOCHl COBPEMEHHOM dKOHOMHUKHY. Ha ceromHsanumii 1eHs Co3qaH0
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3HAYNUTEJIbHOE KOJINYECTBO MHCTPYMEHTOB JIJISI YAOBJIETBOPEHUS HYIK B 00JIACTH pean3alium
QJIEKTPOHHBIX B3ammopacueToB. J[Jis1 momo0HBIX CPeICTB OILIATEHI €CTh 00Iee OIpeIeseHne —
KpuroBasgioTa. A 4uro, ecsin ee y:xe Hemocrarouno! Celluac MHOTOYMCIIEHHBIE II0JIH30BATEIH
1 POBOY dKOHOMUKHK BCe OOJIBIIE IIPEIIIOUNUTAIOT UMETh CBOU JeHe KHbIe 3aIlackl He B BHUIE
II0CJIefOBATE/IbHBIX 3HAUEHUM, a4 B BUAE BUPTYAJIbHBIX OJIar, TAKUX KAK KAPTUHBI, My3bIKA,
HEJBUKUMOCTD, OJ[€K]1a, 3aIIUCh KOHIIEPTOB, YUaCTKU 3€MJIH, (PparMeHThl (pUIIEMOB, MOMEHTHI
CIIOPTUBHBIX COOBITHI U MHOT'OE JIPYroe.

BosmoskHOCTEIO yI0BIIETBOPUTE MMOM00HBIE 3aPOCH moTpeduTesei crasio cosmanme NFT.
Cama e at6opesmarypa NFT (Non-Fungible Tokens) osHauaer «HeB3anmMo3aMeHSAEMBIN TO-
rem». JlJ1st yro0cTBa ITIOHMMAHUS, YTO TAKOE TOKEH, CJIEIyeT OIIPEIeIUTh CPELy ero CyIecTBO-
BaHUSI — OJIOKYEMH.

CdopmupoBarHasa 6asa JAaHHBIX, KOTOPAs OJHOBPEMEHHO XPAHUTCS HA MHOKECTBE KOM-
IBIOTEPOB, 9TO U ecTh Osokyeiid. Ho eciiu B Tpamuiimonsoit momenu cetu HTEpHET Bee yCTPOii-
CTBA IIOJKJIOUEHB K [EHTPAJILHBIM Y3JIaM, TO CHCTeMa XPAaHEeHWs JAHHBIX B OJIOKUelHe Xa-
paKTepU3yeTcs OTCYTCTBHEM TAKUX Y3JIOB U ITapaJijIeIbHBIM pa3MeIleHreM OITyOJIMKOBAHHOMN
uH@QOpPMAIUK HA BCeX yCTPOMCTBAX CPasy.

B cBow ouepens TokeH — 3TO 3ammMCh B perucrpe cPOPMUPOBAHHOM OJIOKYEHH-IIEIIOUKA.
Ciieryer OTMETHTD, YTO JIJISI TOKEHOB CIIPABE/IJINB IIPUHIIUIT B3anmMo3ameHsiemocTu. OH BBICTY-
IIaeT CBOEro Poja BAJIOTON, B TOM YHCJIe KPUIITOBAJIIOTOM, KOTIA, CKaskeM, OOUH JI0J11ap, py0Jib
WJIH OMTKOWH MOYKHO 3aMEHHUTH Ha TAKOe jKe YHCJIO MPUHAJIEKAIINX JTPYTUM II0JIb30BATEIISM.
Opmuako 31ech cieayeT YYUTHIBATH IIEHHOCTh M Xapakrep ooMenHoro Osara. OueBuIHO, YTO
He Bce IMUQPOBBIE AKTUBBEI MOTYT OBITH YaCThIO TAKOTO0 0OMEHA B CHJIY CBOEHM YHUKAJIBHOCTH.
JIs1s1 TOro 4TOOBI OTPASUTE Ty YHUKAJIBHOCTD, 1 OBLI co3gan gopmat NFT.

Cam dopmaT TaKuX TOKEHOB OBLT co3aaH B cepeaute 2010-X IT., 0JHAKO JOCTYITHBI TMEHHO
NFT-upoerrsr cranu B 2017 r. Peskuii ske CKavyoK pasBUTHS U PACTYIIUM UHTEPEC K HAM IT0sI-
Buics B 2021 r. IIpeIrochiikoil MoC/IysKII IIPOrpece B UHPPACTPYKTYPe OJIOKYEHOB U UX IIPO-
TOKOJIOB. Takske BAKHBIM TOJTYKOM CTAJIA JTEeMOKPATU3AIIN (POHIOBOTO PHIHKA, IV TIOSBUJIOCH
MHOT'0 HOBBIX UTPOKOB, B TOM YucJje 0e3 IIpod)ecCHOHAIBLHOM II0IOTOBKYU. B Irepros naugeMum,
KOIJa HAaceJIeHHe OKa3aJioCh B CAMOM3OJISIINY, BOSHUKIIM PUCKHU CHUMKEHUS J0XOI0B, U 00pa-
TUTh BHUMAHHKE Ha HOBBIe (DUHAHCOBBIE MHCTPYMEHTHI, MCIIOJIb3ys BO3MOKHOCTH ITUQPOBOMI
OKOHOMUKH, JJISI SHAUUTEJILHOTO KOJIMIECTBA JIIIEH CTAJI0 CYIeCTBEHHOM BO3MOKHOCTEIO hop-
MHUPOBAHUSA aJIbTEPHATHBHOTO 3apaboTKa.

NFT ceiiuac MosKHO paccMaTpuBaTh HE TOJIBKO KAK MHCTPYMEHT IIPUOOPETEHUsT dMOIIHO-
HAJILHOTO OIIBITA OT BJIAJMEHWSA YHHUKAJHHBIM IPEIMETOM, HO M KaK CII0CO0 WHBECTUITHHA. Y-
JIOBHSI IIEPENpPOJAKU TAKUX OOBEKTOB 3aKJIAIBIBAIOTCI B UX CMApPT-KOHTPAKTAaX, KOTOPBIE
IIPEJICTABJISIOT COOO0M IIPOrPaMMY, BBIIOJIHSIOIILYIO COTJIAIICHUS, 3AK/II0YeHHBIE MEKIY IBYMS
u OoJiee CTOPOHAMMU, B pPe3yJIbTaTe KOTOPHIX IPU BBIMOJHEHUN TeX WJIM WHBIX YCJIOBUM IIPOMC-
XOIAT OIpeieIeHHEIe JeHCTBHSA, T.€. KOT/Ia 3aJeMCTBYeTCs paHee 3allporpaMMUPOBAHHOE YCJIO-
BHE, CMapPT-KOHTPAKT aBTOMATUYECKHN BBITTOJIHAET COOTBETCTBYIOIIEE COTJIAIIIEHHE,

OmHako Bce ellle 0CTAETCSI OTKPBITHIM BOIIPOC 110 (DOPMUPOBAHUIO ABTOPCKOIO IIPaBa, Belb
BO3MOkHOCTH HCII0ab30BaHMsa NFT mocTogHHO paciIimpsroTcest, HO OKa BCE IIPOIIECCHI IIPOMC-
XOJSAT TOJIBKO B CETH OJIOKYEMHA.

Biokuelin HelpepbIBHO PA3BUBAETCS, [IOCTOSHHO YBEJIUYNBAETCS II€PEYEeHD BHIITOIHIEMBbIX
(pMHAHCOBBIX TPAH3AKIINM, 1 MHOKECTBO CITEIIMAJIMCTOB CTAPAIOTCSI HAWTH OITUMAJIbHEIE CIIO-
COOBI ero UCIIOJIb30BAHKS HapaBHe ¢ KPUIIToBaJoToi v TokeHamu. U nmossiienne NFT kasercsa
OJTHUM M3 OIITUMAJILHBIX CPEJICTB PEIIeHMUs 9TOM 3aIaYmn.
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