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5) B KpaTualilLne CpPOKU NPOBECTYM fanbHelillee COKpaLLeHUe AUPEKTUBHOTO
KpPeAMTOBaHMS, KOTOPOE A0/MKHO GbITb OTMEHEHO B CPEHECPOUHOI NEPCMEKTUBE;

6) HeO6X0AMMO BHELPUTb HALEXHYIO CUCTEMY MOHUTOPUHIA W OLEHKM Npo-
rpamm LiefIeBOro KpeauToBaHus. [1nsi aToro TpebyeTcs yCTaHOBUTL 06LLee onpese-
NeHVe LIe/IeBOr0 KPeAUTOBaHMs, MPOM3BECTU MHBEHTAPM3aLUI0 PasUUHbIX CyLLe-
CTBYHOLWMX MPOrpaMM ¥ KOHCOMUAMPOBATb COOTBETCTBYHOLLYI WHGOpMaLMo,
BK/tOYas AaHHble No GeHedrLmapam, NpesocTaBieHHON NoAAEPXKKe, 0XKMAAEMbIM
1 HabnAaeMbIM pesynbTatam.

Takum 06pa3om, cnesyeT NOMHUTb, YTO U3LEPXKKM, CBS3aHHbIE C KBa3U(UCKaIb-
HbIMV OMepaLysMu, B KOHEUHOM CUeTe HeceT BopkeT. PasymMeeTcsl, JaHHbIe one-
pauuy UMelT NPaBO Ha CYLLECTBOBAHMWE, W MOMHOCTLH YCTPaHNUTL MX HEBO3MOXX-
HO. OZjHAKO OHW LO/MKHbI BbITb MOHATHBIMMW U NPO3PaYHbIMU KaK A/1s1 NPaBUTESb-
CTBa, TaK 1 4151 3aKOHOJaTe/NIbHOM BNacTu 1 06LLecTBa B LiesIoM. Kpome Toro, Ao/x-
Ha MPOBOAMTLCS 0CO3HAHHAs NMOMMUTVKA YNPABEHUS PUCKAMIM 3THX OnepaLuii.
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E. A. I'puropuyk
HayuHblli pyKkoBOAWUTENb — KaHAWMAAT 3KOHOMMYeCKUX Hayk M. H. Ba3binesa

PA3BUTUNE TN3NHITA B PECTNYBJ/IMKE BEJTAPYCb
HA COBPEMEHHOM 3TATMNE. OCOBEHHOCTW JIN3NHT A
MEONUMNHCKOIO ObOPYJOBAHWNA

INnsuHr B Pecny6nuke Benapych sABNSeTCA AOCTATOUYHO YA06HBIM MHCTPYMEH-
TOM Ansi 6U3Heca. Ho y06eH OH LWL B TOM Clyyae, ecnv 6U3HEC YMeeT 3TUM UH-
CTPYMEHTOM M0/b30BaThcs. MOXHO CKasaTb, UTO B Benapycu NU3VHT, K coxare-
HUIO, MOKA TOMIbKO Ha CTafun pa3BuUTWA. BOMbLUMHCTBO PYKOBOAMTENEN Genopyc-
CKMX NPeANpPUATUIA BOCMPUHUMAIOT SIM3UHT KaK HEUYTO HOBOE U He CU/bHO-TO UM
HY)KHOE.

JIn3uHr B Benapycy — CpaBHUTENbHO HOBbIW BUA AesTeNbHOCTU. [ns CTUMY-
NINPOBaHUS NHBECTULMIA B MPON3BOACTBEHHYHO cthepy, Ans 06HOBEHUS MPOMbILL-
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NEeHHOro NOTeHuWana, 419 NOBbILWEHNS KOHKYPEHTOCMOCOOHOCTH 0TeYECTBEHHbIX
Npou3BOAWTENel Halleli CTPpaHe He06X0AMMO Pa3BKBaTb NIN3UHIOBbIE OTHOLLEHUS.
Ho 18 3TOr0 HY>XHO CO3faTb COOTBETCTBYIOLLME YCN0BKA. Kak NoKasbiBaeT OnbIT
nepefoBbIX CTPaH MUpa, 3TOMY YLensatoT caMoe NPUCTa/lbHOe BHUMaHMWe: COOTBET-
CTBYIOLLE€ 3aKOHOLATENbCTBO, HA/OrOBbIE NbFOThbl W T.4. [1].

JIN3MHT C 3KOHOMMWNYECKOM TOUYKM 3pEHNSA — AENCTBUTENBHO 04eHb YA0OHbINA 1
BbIFOfHbIA UHCTPYMEHT NPUOOPETEHNSA OCHOBHbIX CPEACTB.

[ns pa3BuTusA NM3NHIOBOI fesTenbHOCTM B Pecnybimke benapych geiicTBo-
BaTb HY)XXHO B KOMJieKce. Hy)XXHbl 3aKOHOZAaTe/IbHble M3MEHEHMWSA, KOTOPbIE MO /N
6bl CTUMYNMPOBAaTH NOBbILIEHNE aKTUBHOCTY Ha PbIHKE NIM3NHTA. HyXHbl TaKXe 1
M3MEHeHMA NOAXOA0B K NMN3UHTY CO CTOPOHbI GAHKOB W NN3MHTOBbIX KOMNaHWA.
Heo6x041MMO NOCTOSAHHO 3aHNMATLCA Pa3bACHNUTENbHOM PaboToi KakK C NOTeHL M-
anbHbIMW KNMEHTaMu, Tak U ¢ NapTHepaMmn (Hanpumep, ¢ aBTOLEHTPaMu), 4Tobbl
cneymanucTbl TaM MOFAN FPaMOTHO PasbACHWUTbL BCE HHOAHCbI IM3UHIOBbIX MOKY-
MoK. Bcem NM3MHIOBbLIM KOMMAHWSAM MPOCTO He06X0AMMO BECTU Pa3bACHUTENb-
Hyt0 paboTy yepe3 CMW. Moka Hen3BeCTHbIV CErOAHA MN3NHT He CTaHeT MOHAT-
HbIM, ero 6yayT onacatbcs [2].

BonbluMHCTBO NpeanpuaTUil benapycu HYXX4aroTCA B COBPEMEHHOM U BbICO-
KOMpOM3BOANTENBHOM 060pYA0BaHNM, TaK Kak (hM3NYEeCKUii 1 MOpanbHbIii 3HOC
OCHOBHbIX NPOM3BOACTBEHHbIX (DOHAOB COCTaBNAET He MeHee 60 % (B HEKOTOPbIX
cnyyasx — 4o 90 %). 3Ta npobnema pellaeTcs MeJ1IeHHO U He3(h(HEKTMBHO U3-3a
OTCYTCTBMS 060POTHBLIX CPeACTB, HEBbICOKON MOKYNaTenbHOW Crnoco6HOCTN No-
TpebuTeneii NnpoayKumn 6en10pyccKMx ToBaponpousBoauTeneid, 60/bLLION BHELL-
Hel 3a40/HKeHHOCTV NpeAnpuATKiA pecny6ankm 3a aHeproHocutenm [3].

Nn3nHr obopyaoBaHunsa ABNSeTCS OAHUM M3 Havnbonee IPMEKTUBHBIX CMOCO-
60B MOJEpPHM3aL MM NMEetOLLelica y NPeANPUATAA TEXHNYeCKO 6a3bl. 3aMeHMB yC-
TapeBLUee 060py0BaHVE HOBbIM ¥ BHEAPUB COBPEMEHHbIE TEXHO/OT W NMPOU3BOA-
CTBa, NPejnpuaTue CTaHOBMUTCA CMOCO6GHbLIM B MO/IHO Mepe peann3oBaTh CBOW No-
TeHUMan 1 obecneymTb PbIHOK Ka4eCTBEHHOW Npoaykumeid. JInsuHr o6opyfosa-
HWS — CaMblil MPOCTO M AOCTYMHbIA CNOCO6 3aMeHbl OTCNY>XMBLLER TEXHUKK Kak
AN KPYMHBIX KOMMaHWiA, Tak 1 415 NpeanpuaTuid, Yby CBOOOLHbIE aKTMBbI He NO3-
BO/IAKOT COBEPLUNTL JOPOrocTosLee npuobpeTteHue [4].

Mpobnem Kak B rocyjapCTBEHHOR, Tak W B HErocyapCTBEHHON MeAMLMHe
MHOro. 'NaBHas U3 HUX— OTCYTCTBME 3HAUYNTENbHbIX PUHAHCOBLIX CPeACTB. Ecnn
pa3BMTKE rocyapCTBEHHON MeLUUMHbI CTUMYIMPYETCS CaMWUM FOCyAapCTBOM U
B 3TOM HanpasfieHWM fienaeTcs 4OCTaTOYHO MHOTO B MOCNeSHWe rogpl, TO C Herocy-
AapCTBEHHOWN MeMLMHON CUTyaL s HECKONbKO MHasA. [1eno B TOM, 4TO B NPUHLMMNE
NNaTexecnocobHbIN CNPOC Ha MeANLMHCKNE YCYTN OCTaeTca HU3KUM. ITO Top-
MO3WT NpMo6peTEHNE HEroCyAapCTBEHHbIMN MEANLMHCKUMU YUPEXLEHUAMU He-
06Xx04MMOro 060pyj0BaHNsA, CTPOUTENBCTBO Y PEKOHCTPYKLMIO NOMELLEHNI, pac-
LIMpeHne 4edaTeNbHOCTYM, NOBbILEHNE KBAMM(MKaL My nepcoHana.

Mpy TOM NONYYNTb KPeLUT YaCTHOW MeAMLMHCKOA hMpMe NPakTUYeCcKn He-
BO3MOXHO, a CBUX CPeACTB Ha Pa3BuTMe CPeACTB He xBaTaeT. [puuem MUKpOKpe-
ANTOBaHMEM B MeAMLMHCKON cepe He 060iMTMCh. 3aech HEOOX04UMbI MacLLTa6-
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Hble cpeAcTBa. Ha nprobpeTeHMe COBPEMEHHON MEANLIMHCKON TEXHUKM (KOMTbIO-
TEPHbIX TOMOrpadoB, Na3epHbIX YCTAHOBOK U T.M.) HY>XXHbl MUIIMOHbI f0NN12pOB.
B 4aCTHOM CEKTOpe TaKWX CPefCcTB HeT. M03TOMY OAMH M3 BapMaHTOB peLleHus
[AHHOTr0 BONPOCa — JIM3NHT.

OCO06EHHOCTW IM3NHTa MEAULIMHCKOT0 060pyaoBaHNs. MeanuuHCKoe 060-
pyfoBaHWe OTHOCUTCS K YACY OAHOrO U3 caMblX JOPOrocToswmux. CTouT oTme-
TUTb M TOT (HaKT, YTO NPUOBPETEHHASA B IM3MHT anmnapaTypa, 3aHUMatoLL,as noveT-
HYH NMO3MLMIO B CNELMaNbHOM NepeyHe XXM3HEHHO HE0BXO0AMMbIX BUAOB, AaXe eC-
NN 3HAUYUTCS Ha BGanaHce NPeAnpPUATAS U NPOU3BOAMTCS B APYTOii CTpaHe, Hanora-
MW He obnaraeTcs. UTo e KacaeTcs 060py0BaHuUsA, He BblAeNeHHOro rocyaap-
CTBOM KaK>XM3HEHHO HE06XO0AMMOrO, TO OHO MPMOBPETAETCA C yNnaTol BCeX Heob-
XO[MMbIX HaNOroB. A NPW HANNYUN Y KOPUANYECKOTO LA NNLEH3NN Ha feATeNb-
HOCTb MpeayCcMOTpeHa BO3MOXHOCTb MONYYEHWUs FOCYAapCTBEHHbIX cybeuanii
Ha nepBOHaYasibHbIA B3HOC 3a 060pYyA0BaHNE, KOTOPOE 3HAYMTCS B YCTAHOB/EH-
HOM rocyfapcTBEHHOM nepeyHe. [aHHbI (aKT CyLLeCTBEHHO BAUSET Ha COCTaB
N CTPYKTYPY NIM3UHTOBbIX NAATEXeW 1 3a4acTyr0 KOMMNaHMAM NPOCTO He BbIrog-
HO KCMonb3oBaTb 060pPYAOBaHWE, MOMyYeHHOE MO AOroBOpY (MHAHCOBOFO NM-
31Hra OT IM3NHIOBOVM KOMMaHWM, HaxoaaLelicsl Ha 06bIYHO CUCTEME Hanorooo6-
NTOXKEHWS.

KpoMe Toro, MMeeT MecTo GbICTPbIi MOpanbHbIi U3HOC. EXXerofHo coBeplua-
OTCS OTKPbITUA, TPeBYHOLLME 0GHOBNEHNS U YNYULIEHMSA AMarHOCTUYECKON anna-
paTypsbl. [03TOMY NOKYNaTb MHOT Ve BUAbI MEAULMHCKOTO 060PYA0BaHNS He TOMb-
KO 4OpOro, HO ¥ Helenecoo6pasHo. BOMbLUIMHCTBO MeAULMHCKUX NPeANpPUATHIA
npeanoyYnTaeT NCNOMb30BaTb OMEPATUBHbIA NM3NHT, NPX KOTOPOM OHY He BbiKyna-
0T 06opyfoBaHMe, a MO OKOHYaHMKM CPOKAa JIM3MHra BO3BPALLAOT KOMMaHuK,
ohopMNss NM3NHT Ha 60Miee TOYHYHO U COBPEMEHHYIO annapatypy. Takum o6pa-
30M, 60/bLIMHCTBO KOMNaHWIA, BbIMYCKAOLWMX MEANLMHCKYHO TEXHUKY, Yalle He
NpoAatoT ee, a NPeAOCTaBNAT B CBOEOOPA3HYIO apeHAY-NU3UHT, C MOCNeAYIOLL UM
BO3BPaTOM. BaXKeH TaKXXe 1 TOT (haKT, YTo 60/1bLLUMHCTBO KOMMNaHWI OCYLLLECTBASET
TeXHUYEecKoe 06CNyX1BaHNe 060PYA0BaHMS.

B yeM npeumMyuLecTBa NMU3NHIa 418 NM3MHIONoNyyaTens?

MOMUMO «CTaHAAPTHbIX» NPEUMYLLECTB B YaCTW HaNOro0610XKeHMs 1 3a10r0-
BOro 06ecneyeHus, MM3NHIONONyYaTeNb UMEET PAL UHbIX MPEUMYLLECTB NpK pea-
NU3aLMM NPOEKTa N0 U3MHTY. Cpean HUX MOXHO BbIAENUTb CRefytoLme:

1) apeHpa o6ecneunBaeT PUHAHCUPOBAHME TM3NHTOMONYYaTENs B TOYHOM CO-
OTBETCTBUU C NOTPEBHOCTAMU B (PUHAHCUPYEMBIX aKTUBaX. [OroBop NM3NHra no
TakMM NPOeKTaM, KaK npasuo, paspabaTbiBaeTca UHANBUAYANBHO C YHETOM che-
LUndryecknx 0CoO6eHHOCTEN apeHaTopoB;

2) MHOTWe NN3MHTOMONYYaTeNN UMEOT [ONTOCPOYHbIE (PMHAHCOBBIE MAaHbI,
MoO3TOMY UX (DMHAHCOBble BO3MOXHOCTMW B 3HAYMTE/IbHON CTEMNEHU OrpaHNYeHbI.
JIN3UHT N03BONSET NPEOAONETb TaKMe OFPaHNUYeHMs 1 TEM CaMbiM CNOCO6GCTBYET
6onblueii MOBUNLHOCTW MPU MHBECTULWOHHOM M (DUHAHCOBOM MNaHWMPOBAHWMU.
Mpy NIM3NHTe BONPOCHI NPMOGPETEHNS U PUHAHCUMPOBAHWS aKTUBOB PELLAKTCS 04-
HOBPEMEHHO;
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3) BBUAY TOrO, YTO IM3MHTOBbIE NIATEXW OCYLLECTBAATCS MO (PUKCMPOBAH-
HOMY rpagKy, NM3MHIONoayYaTe/lb UMEET 60/bLLE BO3MOXHOCTEWH KOOPAUHUPO-
BaTb 3aTPaThbl HA PUHAHCMPOBAHWE KAMMUTabHbIX BIOXEHUI Y NOCTYMNNEHNS OT Me-
OVLMHCKUX yCnyr, o6ecneynBas TeM caMblM GOMbLIYIO CTaBUNBHOCTL (hMHAHCO-
BbIX M/1aHOB, YEM 3TO UMEET MECTO NP MOKYMKe 060pyA0BaHuS;

4) Npy UCMONb30BaHUN NIN3UHTA NIM3MHIONOMYYaTENlb MOXET MCMO/b30BaTh
60/bLIE NPON3BOACTBEHHBIX MOLLHOCTEN, YeM NPy NMOKYMKe TOro Xe akTuBa. Bpe-
MEHHO BbICBOGOX/EHHbIE (DMHAHCOBbIE PECYPChI aPEHAATOP MOXET NCMO/b30BaTh
Ha fipyrve Lenu.
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