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Republic of Belarus, the reasons for poverty of the population, etc.) are analyzed. The ne-
cessity of improving the system of social protection of the population has been identified
and justified. Based on the analysis carried out, consideration is given to some priority areas
in the field of social protection.
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Benopycckuii rocy1apcTBEHHBIH JKOHOMUYECKUN YHUBEPCUTET
HMHocTpaHHOE MHBECTHPOBAHUE KaK ()aKTOP MOBbILIEHUS KOHKYPeH-
TOCMOCOOHOCTH HAIMOHAJILHOI 3K0HOMUKH Pecny6auku Benapych

AKTyalnbHOCTh JJAHHOM TEMBI COCTOUT B TOM, YTO SKOHOMHUKA, ITOJIITH-
ThIBaeMasi MHBECTHLUAMHE, 00IaaeT OOJBIIIMHU BO3MOKHOCTSIMH OOecIie-
YUTH CBOH POCT, yJIOBJIETBOPUTH MOTPEOHOCTH BCEX CEKTOPOB 3KOHOMUKH,
PEIIUTh CONMANTEHO-3KOHOMHYECKUE MPOOIECMBI BHYTPH CTPAHBI, HEKEIH
HAI[MOHAJbHASL 3KOHOMUKA C HU3KOW MHBECTHIIMOHHON aKTHUBHOCTBIO.

Lenb uccnenoBaHms 3aKII0YaeTCs B aHAIM3E WHOCTPAHHOTO MHBECTH-
POBaHUs B pealibHBIA CEKTOp SKOHOMUKH PecnyOnuku benapycs, a Takke
BBISIBJICHHH (DaKTOPOB, IMPEIMSTCTBYIOIIUX IOBBIIIEHUIO KOHKYPEHTOCIIO-
COOHOCTH HAaIMOHAJIBHOW SKOHOMHKH.

[IpuBneueHne B 5KOHOMUKY MHOCTPAHHBIX MHBECTHIIMI HPU3BAHO pe-
IIATH NPOOJIeMy HeTO(PUHAHCHPOBAHHUSA MHBECTHIIMOHHBIX IPOEKTOB BHYT-
PEHHHMH MCTOYHUKAMH, OCOOEHHO 3TO aKTYaJIbHO B YCJIIOBHSIX BBIIIOJTHE-
Hus [IpaButenbcTBOoM TpeboBanuiit MB® 1o cokpamieHuo T0Tanuii 3a cueT
pecnyOIMKaHCKOTo OI/pKeTa peajbHOMY CEKTOpY SKOHOMHKH. MHBecTH-
IIMOHHAs aKTHUBHOCTH CO CTOPOHBI HMHOCTPAHHOTO KamUTala IO3BOJIIET
CTHMYJIMPOBaTh MHBECTHLIMOHHBIA IPOLECC B CTpaHe, KOTOPBIH, B CBOIO
ouepezb, CIOCOOCTBYET 03TOPOBIICHHIO SKOHOMHKH. PaccMoTpuM nuHaMu-
Ky MHOCTPaHHOTO WHBECTHPOBAHUSA Ha MpHUMepe MHBECTHLUH B peabHBII
CEKTOp PKOHOMHUKH, He BKIIOYas OaHKM M OIOPKETHBIC OpraHW3alliH, a
Takke 3(QPEeKTUBHOCTh TOCYTapCTBEHHOTO YIIPAaBIICHHUS B JaHHOU cdepe
(pucyHok 1).

Hauunas ¢ 2011 roga, B Pecriybnuke Benapycs HaOmromaeTcsi OTTOK
HHOCTPAHHOTO KalHTaia 3a UCKIOYeHHeM HeOombmoro npupocta B 2013-
2014 1r., ocobeHHo 3TO KacaeTrcs pe3ynbraToB 2016 roma (8559,8 murH.
nmomt. CIIIA), xorna ypoBeHb MHBECTHIUE ObLT Huke ypoBHs 2010 ronma
(9085,5 mutH. monn. CIIIA).
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Pucynok 1 - O6beM HHOCTPAaHHBIX HHBECTUIIHH, TIOCTYIUBILIHIX B PEATbHBIH CEKTOP IKOHO-
muku Pecrry6nuku benapycs, man. gomn. CIIA
IIpumeuanne — HcTounuk: coOGCTBeHHAs pa3paboTka Ha ocHOBe [1]

[To mHeHuio ObiBiIero momouiHuka [Ipe3ueHTa 0 SKOHOMHYECKUM
Bonpocam K.B. Pynoro, ocHOBHbIMU (hakTOpaMy CHWKEHHS HHBECTHI[UOH-
HOM aKTHBHOCTH SIBJISIOTCA: NajeHue npousBonactsa, BBII, peanpHbIX n0-
XOJIOB HacelleHUs W IuiaTexecrnocobHoro cmpoca. [lo aTumM mpuunHam
YacTh MHOCTPAHHOTO OW3Heca, MPEICTaBICHHOrO B bemapycw, yuuia c
PBIHKA, YTO M TIOBJICKIO CHI)KEHHE 00beMa HWHBECTUPOBAHUS. DKOHOMUYEC-
CKasl CUTYyallusi, OTCYTCTBHE OOTraThIX 3HEPreTUYECKUX PECYpCOB, HH3Kas
JMUBEPCUPUKALINST YIKOHOMHUKH, & TAaKXKe OOJIbINasi 0 TOCYAapCTBEHHOIO
CEKTOpa He MO3BOJISIOT cTaTh benapycy NOJTHOLEHHBIM MOIy4aTeneM UHO-
CTPaHHOTO KamnuTania.

PaccMoTpuM CTpYKTYpY NOCTYNMBIIMX WHOCTPAaHHBIX MHBECTULMH B
peainbHbIil cekTop dkoHOMUKH Pecryonuku benapyce. TpamuunonHo Hau-
OOJBIIYIO0 OO B CTPYKTYpE WHOCTPAHHBIX WHBECTUIMHA 3aHUMAIOT TIPS-
MbIe WHOCTpaHHbIe uHBecTHIWH (mamee — [IHMM). CtouT OTMETHTH, UTO
[MNU sBasitoTcst HanboJiee mpuBIeKaTenbHbIMU i1 PecriyOnuku benapycs,
T.K. B OTJIMYHAE OT JAPYTWX BHUIOB WHBECTUIMH OHU B OONBINEH CTETeHH
BIIUSIOT HAa HapallMBaHUE SKOHOMMUYECKOr0 MOTEHIMAIa rOCYAapCTBa, TEM
caMbIM O0ecIieunBasi OXKHBIICHHE U TIOIBbEM YKOHOMHUKH U TIPH 3TOM HE 00-
peMeHsisl ee pOCTOM BHEWIHero aoira. Ha ux mono mpuxoauTcs Mmopsaka
60-80% ot obmero oobema, omHako B 2007-2008 TT. ymembHBINA BeC mpsi-
MBIX MHOCTPAHHBIX MHBECTUIUM cocTaBisi auiib 20-30%. Ilo atoit mpu-
yyuHe AuHaMuKka npusiedeHus [IMU B peanbHblil CEKTOP SKOHOMUKH I10-
BTOpsCT OOUIYIO TCHICHIUIO MIPUBJICYCHUS HHOCTpaHHOTo KarmuTana. Odu-
LUANbHON CTAaTUCTUKOW BBIAEISAETCS TakoM nokaszarenb kak [IMU Ha unc-
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TOM OCHOBE, T.€. Ta YaCThb MHBECTUIMM, KOTOpas HCKIIOYAET 3aJ0JDKEH-
HOCTb IIpAMOMY HHBecTOpY. OOBbeM JaHHOTO BHA MPSMOTO HHOCTPAHHOTO
WHBECTUPOBAaHUS 3HauuTENbHO MeHbme: 1307,2 mmH. gommt. CLIA nmportus
6928,6 muH. momn. CHIA TTMU (mo panHeM 2016 roga). CrnemyeT Takke
3aMEeTHTh, uTo cHIKeHre 1T Ha uncToi ocHOBE HMueT Oosiee MeIJIEHHBI-
MU TEMIIaMH, HCXKCJIM BCCTO o0BeMa HWHOCTPAHHBIX I/IHBGCTI/IHHﬁ. Taxxe
3HAYUTENBHYIO JIOTI0 3aHMMAIOT IPOYHe MHBeCTHHOMH. Ilo ompeneneHuro
Bencrara k mpoYnM MHBECTHIMSIM OTHOCSTCSI KPEIUTHI U 3aHMBI, TTOJTydeH-
HBIE OT Hepe3uneHToB Pecrybnmku benapych, hnHaHCOBEII MHU3KHT, cyeTa
U JIeNO3UTHI pe3nuneHToB PecyOnmkn benapych B ”HOCTpaHHBIX OaHKax 3a
pyOexoM, Ha cueTax NMPEICTaBUTEIbCTB M MHBIX MOJpa3/esIeHNl 3a pyoe-
»koM. HecMoTpst Ha TO, 9TO 10T IPOYMX MHBECTHIUH B CTPYKTYpPE OCTACT-
Csl IOCTaTOYHO OOJIBIIOHN, 1O cpaBHeHMIO ¢ 2007 TOJ0M OHa 3HAYMTEIHHO
cokparmiack (okoiso 80% B 2007 roxy n oxoso 20% B 2016 rozy). ITouru
He IpejcTaBieHsl B benapycu noprdenbHble HHBECTHLIUH, YTO, B IIEPBYIO
odepeib, CBSI3aHO C HEPA3BUTOCTHIO (DOHIOBOTO PHIHKA.

He Menee BaxkHOI cocTaBisOMIEeH HHBECTULIMOHHON TPUBJIEKATENbHO-
CTH SBJISETCS CHOCOOHOCTH CTpaHbl K MHBECTHPOBAHMIO 3a rpaHuily. Uro
kacaercs PecriyOonuku benmapych, To oHa npencraBisieTcsi B Oonblieit cre-
NIeHN TIPUHUMAIOIIEH CTOPOHOMH, HEXeJIn MHBecTOpoM. Takum oOpaszoM, B
2016 rogy mocTyIUIEHHs B pealbHbIM CEKTOp SKOHOMMKH benapycu cocra-
Bunu 8559,8 mumtnona noyutapoB CIIA, a HHBeCTHIIMY B 3KOHOMHKH JIpY-

rux crpas — 3889 muutnonos nomtapos CIIA (pucyHok 2).
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Pucynok 2 - O6beM HHOCTPAaHHBIX HHBECTHIMH, HAIIPABIEHHBIX OPraHN3aUAMU
Pecryomuku benapych B 9KOHOMHKY 3apyOeKHBIX cTpaH, MiH. qomnr. CIHA
IIpumeuanne — McTounuk: coOCTBEHHAs pa3paboTka Ha ocHOBe [1]
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B cTpykType HampamiseMbIX WHBECTHUIIMN HAaUOOJBINYIO OO 3aHU-
matot [TMU, onnako B 2007-2008 rT. OHU MOYTH HE OBUIM TPEJCTABICHBI.
[ocTeneHHO CHM)KAETCs YASNBHBIN BEC MPOYNX M MOPT(ETHHBIX HHBECTH-
LUK, XOTsI MOCJIETHUE 3aHUMAIOT BOBCE HE 3HAUUTENbHYIO 100 (0,03 miH.
nmomut. CIIIA B 2016 roxy). B memom mHBECTHpOBaHHUE 3a TPAHUILY CHIDKA-
ercsi, HaunHas ¢ 2013 roga. 3a 3TOT MPOMEXYTOK 00BEMBI KamuTanga Co-
KpaTwimch Ha 2452,2 mwumona goyapoB CIIIA, 9To cocTaBiseT MOYTH
Bech 00beM mHBecTupoBaHus B 2010 roxy. [laHHas TCHICHINS CBUACTENb-
CTBYET O TPYAHOCTSIX OCIIOPYCCKUX HHBECTOPOB JENaTh KalMTaJlbHBIE
BJIOKCHUS B APYTHE CTPAHBI, YTO, B CBOIO OYEpeb, BEI3BAHO CITaJOM OeJo-
PYCCKO#M 3KOHOMHKH U J1€JTIOBOM aKTUBHOCTH.

PaccMOoTpuM CTPYKTYpy TOCTYIUICHHS WHOCTPAHHBIX WHBECTHIIMHA B
peaNbHBI CEKTOP PKOHOMHUKH B pa3pe3e BUIOB 3KOHOMUUCCKOW JICSTENb-
HOcTH 32 2016 T. (pUCYHOK 3).

W IPAHCHIOPTHAA e TENLHOCTS,
NPOIBOACTRO CXAVTIPOBAITIC, NOYTORAA 0 KyPhepekan
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Pucynok 3 - O0beM HHBECTHUIIMH, TIOCTYNUBIINX OT HHOCTPAHHBIX HHBECTOPOB B peajbHbIN
ceKTop 3KoHOMHKH Pecry6iuku benapych, 10 BUJaM 5KOHOMUYECKOM AEATEIbHOCTH
B 2016 rony, %
Ipumeuanue — McTounnk: coOCTBEHHAs pa3paboTka Ha OcHOBE [3, ¢. 55-57]

OCHOBHas YacTb NMPHUBICKACMBIX WHBECTUIMHA TPHXOIANUTCS Ha TpaHC-
mopt (27%) Toprosiio (25%), a Takke 00pabaTHIBAIOIIYIO MPOMBIILICH-
HOCTh (18%). B memoM, mpenmodTeHUs WHBECTOPOB OCTAIOTCS OTHOCH-
TeNbHO CTaOMIBHEIMU. Ha moimio TpaHcmopra mpuxoanuTcs OoJbIe 4eTBep-
TH BCero 00beMa WHBECTHIIMH B peasbHBII CEKTOp, IYTO OOBICHIMO TpaHC-
MOPTHO-TPAH3UTHBIM MOTEHIIHAIOM PECIyOJINKH, OJJHAKO, MO OLEHKE 3KC-
MIEPTOB, B TO K€ BPeMs OH HE HCHOJIB3YETCS B MOJHON Mepe: TPaHCIIOpT-
HBIE KOPHIOPHI UIMEIOT 3arpy3Ky He Oosee yeM Ha 25-40% OT uX peanbHOI
TIPOITYCKHOHM CITOCOOHOCTH.
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MOXXHO TaxKe BBIIEIUTh HeJO(DHUHAHCUPOBAHHBIC BHUABI DKOHOMHYE-
CKOM [NeATEeNBHOCTH, KOTOphIe TpH 3(H(HEKTUBHOM (PYHKIIHOHHPOBAHUH
CMOTJIH OBl NMPUHECTH CONUAHBIC AWBUICH[BI, & MMEHHO: CTPOUTEIHCTBO,
npodeccuoHanbHasl, HaydyHass ¥ TEXHHYECKas AEATENFHOCTD, 3APaBOOXpa-
HeHHne U oOpazoBanue. Tarke i Peciyomuku Benapyces Baxknsr [TMU B
Ka4yecTBE MCTOYHMKA INPHBJICUCHHUS HOBBIX TEXHOJOTWH B TaKUX NPHOPH-
TETHBIX HAIpaBJICHUX, Kak: (papManeBTHYECKas MPOMBIIUICHHOCTD, OHO-
HaHO-TEXHOJIOTUH, BBICOKHE TEXHOJIOTMU B MPOMBIIUICHHOCTH, HH(OpMa-
IHOHHO-KOMMYHHKAIIMOHHBIE TEXHOJIOTHHU U TypPH3M.

OCHOBHBIMH MHBECTOPaMH B peaibHBII CEKTOP SKOHOMUKH PecrryOin-
ku bemapycep sBnstotcst: Poccust (52%), BemmkoOpurtanns (17%), Kump
(7%), Asctpus (3,4%) (pucyHOK 4).

‘ HHBIC CTPAHBI
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Pucynoxk 4 - CTpyKTypa HHBECTUIHH, IOCTYIUBIINX OT HHOCTPAHHBIX HHBECTOPOB B
peanbHbIi cekTop IKoHOMUKH Pecny6nuku Benapycs B 2016 roay,
10 OCHOBHBIM CTpaHaM-HUHBECTOPaM, %
TIpumeuanne — Mcrounuk: coOcTBeHHas pa3paboTka Ha OCHOBE [3, ¢. 59]

Hamnbompimas 1ons MOCTYNUBIIAX WHOCTPAaHHBIX MHBecTHINH B Bema-
pych npuxoautcs Ha Poccuiickyro @enepaiiuio, npuyeM 3Ta J0Js pacTaer,
YTO JIeNaeT peaslbHbIM CEKTOp SKOHOMUKM benapycu 3aBUCHMMBIM OT poc-
CHICKUX WHBECTOPOB, YTO YBEINYNBAET PUCK CHWIKEHHSI (PMHAHCHPOBAHUS
0OeOPYCCKUX MHBECTUITMOHHBIX IPOEKTOB B CIIydae yXYyIIICHHS YKOHOMH-
yeckoll o0cTaHoBKkM B Poccun. DTy mpobieMy HEoOXOIMMO peliaTh Io-
CPEICTBOM JAWBEPCUPHKANNH, TPUBICICHUS HHOCTPAHHBIX WHBECTUIMNA U3
JIPYTUX CTpaH.

B uenom, xodercss OTMETUTh, YTO B MOCIIEIYIOIINE TOJBI CUTYyalus B
WHBECTUIIMOHHON cepe TOomKHA CTaOMIIN3UPOBATECS, YTO CBA3aHO, B TIEp-
BYIO O4epenlb, C BOCCTAHOBIICHHEM Oelopycckor skoHOMHKH (pocT BBII,

407



CHIDKEHHE MH(IISIIUN), BO-BTOPHIX, C POCTOM 3KOHOMHKH TJIABHOTO HWHO-
CTPaHHOTO WMHBecTOpa — Poccuu, B-TpeThUX, C MPOBOJUMON COaTaHCHPO-
BaHHOH MOHETapHOW M OIOKETHO-HAJOTOBOW MONHUTHKOH. OZHAKO OXKH-
aTh BHICOKOM MHBECTHIIMOHHOM aKTHMBHOCTH IOKa HE CTOMT. Taxke MHO-
M€ HKOHOMMCTBI BBICKa3bIBAIOT CBOM OINACEHMsI IO MOBOJLY BO3MO>KHBIX
HETaTUBHBIX TMOCIEACTBUN B CBSI3M C YBEJIMUEHUEM CpEJHEH 3apIuiaThl 10
1000 py0ieid, 9TO CMOXKET, B CBOIO OYEpEe/lb, OTPHUIIATEIHHO MOBIMATH Ha
WHBECTHIIMOHHYIO cepy.

Takum 00pa3oM, MOXHO CIEeNaTh CISAYIONIHMA BHIBOA: B PeciyOmmke
benapych cHMXaeTcsi HHBECTULIMOHHASI aKTMBHOCTb, YTO BBI3BAHO PSIOM
HETaTUBHBIX ()aKTOPOB, BIMSIONINX HA WHBECTHUIIMOHHBIA KIIMMAT CTPaHBHI,
K KOTOPBIM MOXHO OTHECTH MaJIEHUE TEMIIOB MPOM3BOJCTBA, PEABHBIX
JTIOXOJIOB HACEJICHHUS, TUIATEIKECIIOCOOHOTO CIpoca, OOJBIIY0 O ToCy-
JAPCTBEHHOTO CEKTOPa, HEPa3BHTOCTh (POHIOBOTO PBIHKA, Y3KYIO IHUBEp-
CU(UKALUIO U TIP., 9TO TPEOYET PEIICHHs CO CTOPOHBI OPraHOB TOCYAapCT-
BEHHOIO yrpasieHus. Tawke nepes HUMU CTOST 3a/1a4Ml YIyUIIEHUS! HHBE-
CTHIMOHHOTO KiuMata PecriyOnvku Benapych (co3maHus BBITOIHBIX YCIIO-
BHH JUIA KaIUTAIOBIOXKCHUN) M HaJaKWBaHUSA OOJiee TECHBIX IMOJIMTHYIC-
CKHMX M TOBapHBIX OTHOILEHUH C APYTUMHU CTpaHAMH.
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FOREIGN INVESTMENT AS A FACTOR OF THE REPUBLIC OF BELARUS NA-
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Belarus state economic university
Summary
In the article the dynamics and structure of incoming foreign investments in the real sector
of the Republic of Belarus is considered. The structural analysis of foreign investments in
territorial aspect is also carried out.
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