3aBHUCUT OT YPOBHA COLUHAIBHO-OKOHOMUNYCCKOI'0 pa3BUTUA CTPAHBI, pa3Me-
pa TCHEBOI'0 CEKTOPA SKOHOMUKU.
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Summary
The article is devoted to the studying of the approaches to small business taxation applied in
international practice. The author developed the classification of methods applied to small
business in the sphere of taxation. The author comes to the conclusion that each country
designs the system of small business taxation according to the specifics of social and eco-
nomic development, the size of shadow economy. The article is published with the support
of Belarus Republic Fund of Fundamental research.

YK 338.28
TlonoBa Enmn3zaBera JImutpuesna, Pommens Anexcanap AHIpeeBUY
®unancoBblil YHUBepcutet npu [IpasurensctBe Poccuiickoit denepannun
Bausinue nudposoii rpancopmanuu Ha
MHBECTHIIHOHHBIN KJIMMAT JKOHOMHKH Poccun

«Kmo enadeem unghopmayueii, mom énadeem mupom»
Haman Pomwunvo,
ocnosamenv anenutickol semsu Pomuunvoos [10]

Hame nokosenue sBisieTCst CBUAETENIEM TII00aIBHBIX H3MEHEHHH MU-
POBOTO ycTpoiicTBa. BBICTPBIH POCT TEXHONOTHIl BeeT K KaueCTBEHHOMY
NIepepOKICHUIO OOIIECTBA M CAaMOT'0 YeJI0BeKa. DTH MPOLECCHI JIUIIb YCKO-
PSIOTCS, TEXHOJOTHYecKas TOHKa HaOMpaeT cBOM 000poTHl. Bo Bcex, 6e3
WCKJIFOYCHHMS, CTPaHAX MHUpa TH U3MCHEHHMS MPOHUCXOAAT BO BCEX OTpac-
JISIX.

J1s. TOBBILICHHS! KOHKYPEHTOCIIOCOOHOCTH POCCHHCKOW KOHOMHUKH
OJTHMM M3 YCIIOBUH SIBIISIETCS JIMIEPCTBO B IIporieccax nugppoBoit nHPop-
Mmanud. ['ocyaapcTBy HEOOXOAMMO CO3AATh MPHHLMUIHAIEHO HOBBIE YCIIO-
BUSI PETrYJISTOPUKH JUIS TOTO YTOOBI mojaepxkarh HudpoByto Tpanchopma-
uuo. HyxkHo co3iaTh OnaromnpusiTHele yciaoBHs B Poccuu /1j1si HHBECTOPOB
n pa3paboTunkoB 1UQPOBBIX TexHOJOrHi. Pa3pabaTeiBaTh, «OOKaTHIBATH»
W BHEIPATh WHHOBAIIMOHHBIE TEXHOJOrMM B PoccHio, W B TEpCHEKTUBE
Ipe/sIaraTh y)Ke 3TH pelleHHs Ha 3KCIOPT.
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BakHo pa3BuTHe YenoBeUYecKOro kKanuraia. B Ommkaiimee Bpemst Hac
KJIET CephEe3HOE COBEPIICHCTBOBAHUE BCEH CHCTEMBI 00pa30BaHUS, BKIIO-
qasi obecrnedeHne BceoOmel nuppoBoil rpaMOTHOCTH. Y CHIENITHOE Pa3BUTHE
IU(pPOBOH SKOHOMHKH OyIeT MPOMCXOAWTH TOJIBKO TOTZA, KOTAA JIIOIH
OyzmyT 00nanaTh HYKHBIMH 3HAHUSIMH U OIIBITOM. YK€ B 3TOM IOy IBITh POC-
CHICKHX BY30B BKJIFOUWIH B CBOM MPOTrPaMMBbI 00yUEHHE OCHOBaM OJIOKUEHHA 1 KPHTI-
TOBTOT [5].

C pa3BUTHEM UCKYCCTBEHHOT'O MHTEIUIEKTA, MOSABIEHUEM HIEKTPOHHBIX
JICHET, COBEPIICHCTBOBAHUEM TAKHX TEXHOJIOTHH Kak: OJOKYEIH, KBaHTO-
BBIIl KOMIIbIOTEp, NPOMBIIIJIEHHBIA MHTEpHET Bewle, 3D-neyarb, BUPTY-
abHAs PealbHOCTh, CEHCOPHBIE HHTEP(EHCH M IPOIBIHYTAs POOOTH3AIN
W 3TO COCTOSABIIMICS (aKT, rirodanbHas TpaHc(HOopMaIyst KOCHETCS BCETO, B
TOM uHcie 1 GUHAHCOBOH CHCTEMBI.

Cerogus Poccust MOkeT MakCUMalbHO 3(QQEKTHBHO HCIOJIB30BATH
OyaronpuATHBIT MOMEHT ISl HHBECTHLIMH B Oy/Iyliee pa3BUTHE OTpaciei
1 HAIlMOHAJILHOM SKOHOMHKH B Ie7ioM. PacmpocTpaHenue nudpoBbIX Tex-
HOJIOTMH «ECTECTBEHHBIMHM TEMIIAMU» HE JACT KENaeMOro pe3ynbTaTa, a
3HAYUT HEOOXOANMO OOBEIMHEHNE CHII M PECYPCOB IOCYapCTBa M KOPIIO-
paToB IJIs yyacTHs B «UI'PE Ha OIIEpEKEHHE», HE MPOITYCTHB BOJHY LU(-
POBOI1 pEBOJIIOLINH.

[Tpn Hanmcanum ctaTbu OBUIM HMCIIOJIB30BAHBI METO/BI UCCIIEJOBAHUS:
aHaim3, 0000IIeHHe, MOJEIIMPOBAaHHE, CHHTE3, BOCXOXKICHUE OT abCTpaKT-
HOTO K KOHKPETHOMY, CPaBHEHUE.

IIpuopurerHoii 3anaueil Il KaKI0W CTpaHbl SBJIETCS IIPUBICYCHUE
nHBecTUIMHA. D(QeKTHBHAS MHBECTHUIHMOHHAS IESITENbHOCTh OIpeNesieT
Oynymiee skoHOMHUYeckoe pa3ButHe Poccuu. MHBecTHMIMM — JICHEKHBIC
CpeICTBa, MOCTYNAIONINE U3 BHE C IETBIO PA3BUTHS CyOBEKTa, a UX LENbI0
SIBIISIETCS TIOJIy4SHHE 10X0/a.

PaccMOTpUM OCHOBHYIO KITaCCH(HKAIUIO WHBECTUIMH (Tabiuma 1).
l'ocynapcTBeHHOE (PMHAHCOBOE PETYIMPOBAHNE HHBECTUIMOHHOM mes-
TEJILHOCTH (DOPMUPYETCS C YUETOM COCTOSIHHSI SKOHOMHUKH CTPaHBI U Kax-
Joro peruoHa. Bo Bcex pa3BHTBIX CTpaHax M B Poccum rocymapcTBeHHOE
(MHAHCOBOE PEryJIMpOBaHHE WHBECTUIIMOHHOHN NESITebHOCTH OCYIECTB-
JS€TCS ABYMSI METOJIaMH: NIPSIMBIMUA U KOCBEHHBIMH, ITPH 3TOM IIEPHOANYE-
CKH MEHSS YCIIOBHSI Ha CTUMYJIMPOBaHNE (DMHAHCOB WJIM CAEPKHUBAHMS MX
YBEIHMYEHHS, B 3aBHCHMOCTH OT HEOOXOAMMOCTH TPHUBIICYECHUS YACTHBIX
WHBECTHUIMH M CO3AaHMS ONarompusITHOTO MHBECTHIMOHHOTO KIMMaTa Ha
KOHKPETHOH TEPPUTOPUH.
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Tabmuna 1- Kiraccndukanus HHBECTHINH
1

Dopasr - TOCYJapcTBEHHEIE (33 C9eT CPeACTE ONOMAETOB PAslEYHEIX YPOBHER
umeecTunHonwoii | (DedepambHER, cyOBeKTOE P eIcpallHH, MYHHIHIATEHEE ), BHEOKTXCTHEX () OHIOB
JeATENLHOCTH H I0C. IPEANPHATHA H OPTaHHIANHE);

- 9acTHOe HHBECTHPOEAHHE - (32 C9eT CPefAcTE TPaEIaH, HETOCYIapCTEEHHEX
IOPHIMMECKHX JHI 3 T4KKe HX OOBeJHHEHHH, DEelIHTHOZHBIX H MPOYHX
OpraHH3A0AA);

-HHOCTPAHHEIE HHEECTHIHH — (23 CHeT CPeICTE HEPEIHIEHTOE (HIHYECKHX H
FOPHIHYECKHX TTHII, CPecTE HHOCTPAHHEIX TOCYIAPCTE),

- COEMECTHOE HHEECTHPOEAHHE — 34 CUeT TPaNIaH, OpPHINTeCKHR THI PoccHE H
HHOCTPAHHEX TOCYIApCTE.

1o xapakTepy - $HHAHCOEHIE (CEA3aHHEIE C CHCTEMHBIMHE INIOOANBHEIME PHCKAME);
BIIOMCHHH - PeansHEeie (HATPaENeHE Ha MOJEPHHIANEI H POCT 3KOHOMHKH);

- TIpsMBIe — BIOXEHHE B NPOHIBOJICTEO TOEAPOE (paboT, yeuyr).
TIo - MOpPTQENbHEIE - EIOXKEHHE B IEHHEIE OYMArH (AKIUHH, OOIHTANHH,

HanpaegeHHOCTH | CTPAXOBHE TOTIOCKL);
- cCYAHEE — E hopMe MpeJoCTAaBIeHEA 3aEMOE:
- PeANTBHEIE: MaTepHaneHEE: - B OCHOBHOH KAIIHTAI,
-E H3MCHCHEHE 00OpOTHEIX CPEICTE.
HemaTepHANBHEIE: - B KaOpEL
- HIOKP,
- B eMyImecTEeHHEE OIpaEa.

IIpumeuanne — VICTOYHUK: COCTABICHO aBTOPOM Ha OCHOBE [4]

CyBepeHHbBII KpEeAUTHBIN peUTHHT Poccun OT «OOJBIION TPOHKM» Me-
JKIYHapOIHBIX PEHTHHTOBBIX areHTCTB. "Moody's u Standard & Poor’s B
2017T. ¥3MEHWIN TIPOTHO3 TI0 CYBEPEHHOMY pedTHHTY Poccum ¢ Heratms-
HOTO Ha cTaOMNbHBIN. [0 MHEHHIO 3KCIIEPTOB, B HACTOSIICE BPeMs SKOHO-
Muka Poccun BoccTaHaBinMBaeTcCsl MMociie MOYTH IBYXTOJUYHOTO crana [3].
[IporHo3 OBLT YIy4IIEH TOCIE TOTO, KaK POCCHUICKHE BIACTU MPHHSIIH
CPETHECPOYHYIO CTPATETUIO [0 CHIKCHUIO 3aBHCUMOCTU OT HE(PTSHBIX U
ra3oBbIX JOXOJIOB.

Jns Poccnu BakHOM 3aaueii sBIsETCS CTaOMIBHOCTh IKOHOMUYECKO-
ro pa3Butus. B Takoii cutyaiu 0cob60oe 3HaUCHUE UMEET HHBECTHIIMOHHAS
MOJINTUKA TOCYapCTBa.

Crpyxrypa MOK kxpynHbIX U cpennux opranuzauuii B PO mo ucrou-
HUKaM (PMHAHCHPOBAHHS XapaKTepH3YyeTCs paclpelclicHUe MHBECTHINN U
UX COOTHOIICHUE B Pa3pe3c MCIONB30BaHHS COOCTBEHHBIX M IPUBIICUCH-
HBIX CPEICTB.

Crout oTMeTuTh, uTo ¢ 2013 T'. B MHBECTHIIMHM B OCHOBHOM KaIlMTAll
BKJIIOUEHBI WHBECTHIIMA B OOBEKTHI HMHTEIIEKTyaJIbHOW COOCTBEHHOCTH:
MPOU3BEICHNS HAYKH, JTUTCPATYPhl U UCKYCCTBA; MPOrpaMMHOE obecreue-
Hue u 06as3pl JaHHBIX A DBM, m3o0pereHus, MoJie3HbIE MOJENHU, MPO-
MBIIICHHBIE 00pa3Iibl, CEICKIIMOHHBIC NOCTIKCHHS, MPOU3BEICHHBIC He-
MaTepuajbHble  TIOMCKOBBIE  3aTpaThl,  3aTpaTbl  Ha  HAY4YHO-
HCCIIEIOBATENbCKIE, OTBITHO-KOHCTPYKTOPCKHE W TEXHOJIIOTHIECKHE pado-
THI U T.JI.
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Tabmnuna 2 - MiaBecTnnnm B OCHOBHOH KaruTan B Poccuiickoit denepanun mo nCTOYHUKAM
(DUHAHCHPOBAHUSL.

MIIpA.pYO. 2014r B % k | 20151 B % kx | 20lér B % K
UTOTY HTOTY HTOTY

HaMMCHOBaHHE
MuBectuniun B oc- | 10379,6 100 10496,3 100 11267,0 100
HOBHOM Karura-
BCETO

B TOM YHCJIE TI0 HC-
TOYHUKAM (DUHAHCH-
pOBaHHMs:

1. CoobctBennbie | 4742,3 45,7 5271,1 50,2 5738,0 50,2
cpezcTBa
2.  Ilpusnedennsre | 5637,3 54,3 5225,2 49,8 5529,0 49,1
cpeacTBa

IIpumeuanune — Mctounuk: [4]

CeroaHsi cbIpbeBasi HAPABIEHHOCTh POCCUMCKON IKOHOMHUKH HE
obecreynBaeT CcTpaHe KOHKYPEHTHBIX IPEUMYIIECTB HAa MHPOBOM
peiHKE [2], mo3TOMYy TpeOyeTcs OmepaTHBHOE BMEIIATEIbCTBO TOCY-
JlapcTBa B JAHHYIO CHUTYalUI0, NyT€M HM3MEHEHUS NPUOPUTETOB B
CTpaTerHH 3KOHOMUYECKOTO Pa3BUTHH, KOTOPBIC OYIyT OCHOBAHHBI Ha
WHHOBAIIMAX, B TOM YHCJE, C MCIOJb30BaHHEM 3apyOeKHOTO OIIBITA.
OHUM M3 WHHOBALIMOHHBIX HANpaBICHUN DPa3BUTHS SIBJISETCS cHCTEMaA
0JIOKYEIH, KOTOpast TI03BOJISIET 00ECIIEUUTh OE30MaCHOCTh YKOHOMUYECKUX
MIPOLIECCOB.

Hanpumep, mexxaynaponusiii BenuypHbiid ¢ponn Target Global 3amyc-
T (oHJ paHHUX MHBecTHIUH Ha €100 MITH, OPHEHTHPOBAaHHBIN HA (QHH-
TEX-TIPOEKTHI C CYIIECTBEHHBIM MOTEHIIMAIIOM MaclTabupoBanus. B vact-
HOCTH, WHBECTOPOB HMHTEPECYIOT CTapTAalbl, HCIONb3YIONHe OJOKYEeHH U
KpuToBaioTei [7, 8].

Jns ynmydiieHust S5KOHOMUYECKON cutyaluu U BeryruieHus Poccun B
MHUPOBYIO WHHOBAIIMOHHYIO TOHKY HEOOXOIMMO B KpaT4YaWlllie CPOKU U3-
MEHUTh PUOPUTETHI SKOHOMUYIECKOTO PA3BUTHSL.

Biiok4eitH — TeXHOJIOTHs, KOTOpasi CMOXET 00beAMHNUTE BCIO Poccuio,
T.K. TEXHOJIOTHs OJIOKYEHH CTaHET KaTajJu3aTOPOM YCKOPEHHOTO0 SKOHOMHU-
YeCKO-TEXHOJIOTHYECKOTO phiBKa Poccmu B Oynyiiee. A OCHOBHOI mep-
CIIEKTUBOH $sIBJIAETCS BO3MOXKHOCTh CTaHOBJIEHMs Poccum B kpaTyaiiiiue
CPOKH TIEpEJIOBOM CTpaHOH W MHpOBOW JepkaBoi. DddexTuBHEES BCETO
pa3BUBATh CHCTeMY OJIOKYEHH At popMUpOBaHUS TUPPOBOH SKOHOMHKH,
KOTOpasi SIBJISIETCS TIEPCIIEKTUBON pa3BUTHS Poccuu Ha NECATHIICTUS BIIe-
pexn.
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Tl'ocyaapcTBo MOXKET U HOJKHO 3aHUMAThbCA STUMHU BOIIPOCAMH, CO3/a-
Basi HOBBIE MEXaHNU3MBI, TAKHE KaK:
e BBE/ICHHE HOBBIX IOAXOIOB K O0YYEHHIO W MOATOTOBKA MAacCOBOTO Iie-
peoOydeHus KafpoB MO Mepe aBTOMATHU3aLUHU ONEeparuil pasIuuHBIX MPO-
¢eccuti;
® COBEPUICHCTBOBAHHE SKOHOMHUYECKOH IOJUTUKH U IOBBIIICHHUE €€ T'Ho-
KOCTH, He00OXO0IMMOH U1 00ecTedeH s BEBICOKMX TEMIIOB Pa3BUTHS HHHO-
BaLIMii;
® TOCYAapCcTBO CMOXKET BOBJIEYb HAcEJICHHE B LU(PPOBYIO DKOHOMHKY,
obecrieunB TpakgaH noctymHoi nHppacTpykryporr UKT u mposens manb-
HeWnIyro Nu(poBU3aLMIO TOCYJAPCTBEHHBIX M MYHHIUIAIBHBIX YCIIYT.
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Summary
In this article types of investment, the innovative projects consisting in financial stimulation
new or growing which have potential to development are considered and will make profit in
the future. In particular, questions of development of system a blockchain as one of the per-
spective directions of improvement of investment climate of Russia are considered.
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[Ipasnonkas Enuzasera FOpbeBHa
Bbenopycckuii rocy1apcTBeHHBIH SJKOHOMUYECKHI YHUBEPCUTET
IToBbImenne 3 (peKTHBHOCTH IOCYIaAPCTBEHHOI0 PeryJIUpPOBAHUS
puinka Tpyaa B Pecnybdsnke benapyceb

I'mobGanm3anms, pacmpeHre MEeXIyHapoJHOTO COTPYJHHYECTBA B
SKOHOMHYECKOH, MOJIMTUYECKOH, KyIbTYpHOH M Opyrux chepax, IpruMeHe-
HHE CTaHIApTOB MHPOBOTO YPOBHS TPeOYIOT OT 3KOHOMHKH PecmyOmmku
Bbenapycs MHHOBaLIMOHHOTO pa3BUTUs. MIHHOBAIIMOHHAsA YKOHOMHKA Xapak-
TepU3yeTCcs MPOU3BOACTBOM BBHICOKOTEXHOJIIOTHYHON MPOIYKIIMH, TIOBCEME-
CTHBIM HUCIIOJIb30BaHUEM HOBEHIIIMX TEXHOJIOTHH, BHEADEHUEM BO Bce ce-
pBl MH(QOPMAIIMOHHBIX CPEACTB, HO TA€ BO IJIaB€ CTOMT PaOOTHHK-
nHHOBaTOP. [103TOMY B YCIIOBHSIX MHHOBAIIMOHHOTO pa3BUTHA PecrryOmiku
benapyck oqHoi 13 Hanbonee TPYAHO pelIaeMbIX 3a1ad OCTAETCsl CIaXKEH-
HOE U FapMOHNYHOE (DYHKIIHOHHPOBAHHE PBHIHKA TPYAA, a MPOOJIEMBI, BO3-
HUKAIOIINE Ha 9TOM PBIHKE, TPEOYIOT MPUCTAILHOTO BHUMAHHUSL.

MO>HO BBIIENINUTH OCHOBHBIE MPOOJIEMBI HAa OETIOPYCCKOM PBIHKE TPY-
na:

1. HexBaTka KBaIH(pHUIIMPOBAHHBIX KaApPOB.

2. Nedumut npodeccnoHaNbHBIX 3HAHUH 1 HABHIKOB B COOTBETCTBHH C
COBPEMEHHBIMH TpeOOBaHUAMH. B yCIOBHAX MHHOBAIMOHHOTO DPA3BUTHS
paboTomaTernsiM BaKHBI HE TOJBKO MPO(ECCHOHANBHBIE 3HAHUS U YMECHUS
CHENHANMCTOB, HO M APYIMe HAaBBIKH (Takue, Kak CBOOOIHOE BIIAJCHUE
WHOCTPAaHHBIMHU S3BIKaMH, YMEHHE paboTaTh C JIIOABMH, CaMOCTOSTEIIHHO
peniats IpoOJIeMbl U MPUHUMATH peleHus u ap.). bombie Bcero «crpama-
10T» OT Ae(UINTA HY)KHBIX 3HAaHUH ¥ HaBBIKOB MEJKHE (DUPMBI, KOMIIAHUH
¢ HEeOOJIBIINM CPOKOM JICSITENBHOCTH, a TaKXKe KOMIaHHH, padoTalolye B
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