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Benopycckuii rocyiapcTBEHHbIM SKOHOMUYECKHUI YHUBEPCUTET
Pojib HHOCTPAHHBIX MHBECTUIIMH B Pa3BUTHM COBPEMEHHOM
IKOHOMMKH

BeccniopHO, WHBECTUIIH HTPAIOT BAXHYIO POJIb B AKOHOMHUKE JTIO00H
CTpaHBbI, TaK Kak 00YCIIOBJIEHBI MEXIYHAPOAHBIM pa3/elICHHEM Tpy/a, pas-
BUTHEM MEXAYHApPOAHBIX CBs3€H, HHTETPUPOBAHUEM HALMOHAIBHOM 3KO-
HOMHKH B MHPOBOM X03siiicTBe. IHOCTpaHHBIE MHBECTHUIINH CIIOCOOCTBYIOT
YCKOPEHUIO COLHUAIbHO-DKOHOMHYECKOIO pa3BUTHSA, BHEIPEHUIO HOBBIX
¢dopM ympaBieHHs, OOHOBIECHHIO M MOJIEPHHU3AINHM TEXHOJIOTHYECKOTO
mporecca, pa3BUTHIO MAJIOTO OM3HECA M YaCTHOTO IPEANPUHUMATEINILCTBA,
pacIHIMpeHHIO SKCIIOPTHOTO MOTEHIMAIa CTPAaHBI, CO3/IaHHUI0 HOBHIX pado-
YUX MECT, HOBBIIICHHUIO 3aHATOCTH W PA3BUTHIO KOHKYPEHTOCIIOCOOHOCTH
IPOAYKIMH U TOCYJapCTBa B LIETIOM.

[psimble 3apyOekKHbIE HHBECTHINH - IPHOOPETEHNE AIUTEIBLHOTO MH-
Tepeca Pe3UIEHTOM OJHOH CTpaHbl (IPSMBIM HMHBECTOPOM) B TIPEIIPH-
STUU-PE3UJCHTE IPYroi CTpaHbl (MPeInpUATHH C MPSIMBIMH WHBECTHIIHS-
MH).

B Hacrosiiee BpeMs JUId Halle cTpaHbl Bce OoJbliiee 3HauU€HHUE MpH-
00peTaoT BONPOCH MEX/IYHaPOAHOTO COTPYAHHUYECTBA, MHTETPALIUN B MH-
POBOE IIPOU3BOJICTBO, JOCTYITHOCTH MUPOBBIX PHIHKOB KalUTaja.

[lo omenke cnenmanucToB MHHHCTEpPCTBA 3KOHOMHKH PecryOnukn
Benapyce, CHUXEHUE TEMIIOB SKOHOMUYECKOTO POCTa B MOCIIEAHUE T'OMBI
CBSI32HO CO CXKATUEM BHYTPEHHETO CIIPOCa B YCIOBHAX COKDPAIICHUS BHYT-
PEHHHUX MCTOYHHMKOB (pUHAHCHPOBAHUS: OFOJDKETHBIX CPEACTB, KPEAUTHBIX
pecypcoB 0aHKOB, COOCTBEHHBIX CPEJICTB OpTaHU3AIlVid, & TAKKE BIHSHUEM
KPHU3HCHBIX SIBJICHMH B SKOHOMUKe PecnyOnuku benmapyce u crpanax-
mapTHepax.
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3a stHBapb — ceHTA0pb 2017 T. B peanbHbIi CEKTOp IKOHOMUKHU (KpoMe
0aHKOB) WHOCTpPAHHBIE WHBECTOPHI BIOXWIH 6,7 mapa. pomnapos CIIIA
HMHBECTHULIMN.

OCHOBHBIMH MHBECTOPAaMH OPTaHHU3ALNI PeCIyOInKH OBIIH CyOBEKTHI
xo3siicTBoBaHus Poccuiickoit @eneparmu (40,6% OT Bcex MOCTYNHBIINX
nuBecturmit), Coequaenroro Koponescrsa Bemukobpurannu u CeBepHoit
Wpnaamnm (26,6%), Kumpa (7,1%).

IloctymuieHne nOpsMBIX HHOCTPAaHHBIX HMHBECTULMHI cocTaBWIO 5,5
mipa. nomapoB CHIA, mmm 83% 0T BceX MOCTYNMBIIMX HHOCTPAHHBIX
HMHBECTHUILIMN.

TakuMm oOpa3oM, HaOIIOAAETCS OTCYTCTBUE AMBEPCUPUKAIINU KaK HC-
TOYHUKOB, TaKk U cdep npumenenns [IMU, noctynaromux B pecryOuKy.
Taxkast cuTyanusi co31aeT BBICOKMH YPOBEHb 3aBUCUMOCTH U, CIE€0BATEIb-
HO, BBICOKME PHUCKH Ui SKOHOMHKH CTpPaHbl, BO3MOXHOCTb CTpaHaM-
JIOHOpaM JJMKTOBATh CBOM yCJIOBHS B yliep0O HAIIMOHAIBHBIM HHTEPECAM.

®opmupys crpareruto npusiedenus [INMU nwa 2016-2020 rr., npasu-
TEJILCTBO PACCUUTHIBACT, YTO MX JO0JS B 00IIEM 0ObeMe MHBECTHLIMH BBI-
pacrtet 1o 18 % (mpotuB 2-3 % B mocienHue Tonbl), a gonst B BBII moc-
TurHeT 25 %. PacueTsl 0OCHOBaHBI Ha MIPOTHO3aX MO POCTY MUPOBBIX HHBE-
CTUILMI, IEPCIEKTUBAX UHTETpaliud B paMKax EBpa3uiickoro corwsa u Me-
pax Mo yJIydIICHWI0O HMHBECTHULIMOHHOIO M JEIOBOrO KIIMMAaTa, Pa3BUTUSL
NpeANpUHAMATeNIbCTBA B cTpaHe. [Ipeamosaraercs pas3BuBaTh HH(pa-
CTPYKTYpy HPUBJICYEHUS] HHBECTULIMN U CTUMYJINPOBATh NPUTOK KamuTana
TPaHCHALIMOHAIILHBIX Kopropauuil. YcinopusaMmu npusnedenus 11U saBis-
IOTCSI TAaKXKE pacTyIlas SKOHOMUKA, OTCYTCTBHE T€ONOIUTHUECKUX PHUCKOB
1 KOH(JIMKTOB B CTPaHE U B PETHOHE.

K ocHoBHbIM npuunHam nputoka [IMHM B ctpany OTHOCST:

1) ucnonbp30BaHNE CTPAHBI-PEIUNUEHTA KaluTajla B KauyecTBE MpPOM3-
BOJICTBEHHOW 0a3bl U1 JajbHEHIEro SKCIOpTa TOTOBOM MPOIYKIUH B
TPETbU CTPAHBI;

2) mepeHeceHHe MPOU3BOJCTBA OTAEIBHBIX JeTalled MM UCTIOIb30Ba-
HHUE €€ JUI1 ayTCOPCHUHTa ONPEAEICHHBIX ONEpaluil MPU COXPAHEHUH IPHU-
€MJIEMOT0 YPOBHSI Ka4ecTBa,

3) mpUBIEKATEIBHOCTh BHYTPEHHETO PHIHKA.

[TepBsle 1Ba hakTOpa MMEIOT 0cOOOE 3HAUCHHUE JUIS TEX CTPaH, B KOTO-
PBIX HaOIrOmaeTCs CpaBHHUTENbHAS JEMIEeBI3HA U M30BITOK ONPENeIeHHOTO
BU/a pecypcoB (paboueil chibl, MPUPOJHBIX PECYPCOB H JIp.), YTO CTAJIO
onpenemsonmM 1 Kutas, Manun, ctpan FOro-Bocrounoit Azun. Emkuit
HAIMOHAIBHBIM PBIHOK IpPUBJIEKATENEH Ui MHOCTPAaHHOTO HHBECTOpA
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IIPU €ro 3alUTe NPOTEKIIMOHUCTCKUMH MepaMu. [IpoHUKHYB Ha Hero, MHO-
CTpaHHbIC KaMIIaHUH CTAJIKHBAIOTCS C HU3KOH KOHKYypeHIHEH M BO3MOXK-
HOCTBIO B JaJbHEHIIEM HCIOJIB30BaTh 3AIIUIICHHOCTh HAIIMOHAILHOTO
PBIHKA B CBOMX MHTEPECax.

B pecmybnmke yxke ceffuac mMeeTcs ps IMPUBIEKATEIBHBIX YCIOBHI
JUI THOCTPAHHBIX WHBECTOPOB: HAJIOTOBBIE M TAMOXKCHHBIE JIBIOTHI, OTHO-
CHUTEJIFHO JICIIECBhIC MPUPOIHBIE M TPYJOBBIE PECYPCHI, HU3Kas KOHKYPEH-
UL BO BCEX CEKTOPaxX 3KOHOMHKH, BO3MOXXHOCTh BBIXO/1a Ha ()OpPMHUPYIO-
muiicst oomuii peiHok EADC. OcoOblif mHTEpeC B TIOCIeIHEE BPEMsI BBI3bI-
BAaeT OLICHKA BIIMSHUS Ha HHBECTHIHOHHYIO IIPHBJIEKATEIbHOCTH CTPAHBI €€
BeryruieHue B BTO.

Berymiienne B BTO nMeeT npuHUMOMANBHBIA XapakTep Ajs Halen
CTpaHBbl, MOCKOJIbKY MPEOCTaBIsET BOBMOXKHOCTh UHTETPUPOBATHCS B 00-
I1ee IpaBoOBOE IPOCTPAHCTBO, YYaCTBOBATh B PEIICHUH BAXHEHIIMX IIPO-
0JieM MHOTOCTOPOHHETO TOPrOBOTO COTPYAHHYECTBA U B IIOJHOI Mepe Hc-
MIOJTb30BATh TIPEUMYILECTBA MEXIYHApOIHOTO pasneneHus tpyna. Otme-
M, 9T0 B 2013 1. 0K0710 40 % TOBapooOOPOTA CTPaHBI MPHUXOAMWIOCH HA
ctpansl — wieHsl BTO, a mocne BeTymienns B Hee Poccnn — mouru 98 %.

Berynnenue 8 BTO He 03HauaeT He3aMeUIMTEIBHOTO U 3HAYUTENIBHO-
ro pocta [IMU B kpatkocpounom nepuoje. Biusnue Haxoxaenus B8 BTO
HOCUT CpPEIHECPOUHBII U JoarocpodHsiil xapakrep. B crpanax CHI' (Ho-
BbIX wieHax BTO) He HaOn01a10Ch HHBECTUIMOHHOTO OyMa B CBSI3H C OT-
CYTCTBHEM CTPATETHUECKUX BUJOB CHIPbS, Y30CTH BHyTpeHHero benopyc-
ckag u Poccuiickas MoJeNu COIMANTbHO-OPHEHTUPOBAHHON 3KOHOMHUKHU
PBIHKA, HEPA3BUTOCTH JIOTUCTHYCCKOI CHCTEMBI, BRICOKOW KOHKYPEHIIUH Ha
MUPOBBIX PBIHKAaX Ha MPOM3BOAUMYIO UMM FOTOBYIO NpoAyKiuio. OaHaKo ¢
BBEJICHHEM €MHBIX MEXyHApOIHBIX CTAHJAPTOB HA MPOIYKIIHIO M YCIYTH
rapMOHHM3UPYETCs MIPaBoBas 0a3a, yJIydIlaeTcs] MHBECTUIIMOHHBIA PEHTHHT
CTpaH, MOBBILIAETCS KOHKYPEHTOCIIOCOOHOCTh HAIMOHAIBHON SKOHOMHKH.

Berymienne benapycn B BTO Moxker mMeTh Kak TIO3UTHUBHBIC, TaK U
HETaTUBHBIC MOCIEICTBUS JUIS PA3IMUHBIX c(hep HAIMOHANBHOW AKOHOMHU-
KM, B TOM YHCJIC aKTHBU3AIUH HHBECTUIIMOHHOHN NEATEITbHOCTH.

K BO3MOXHBIM 3KOHOMHUYECKUM BBITOZaM i benapycu MOXHO oTHe-
CTH: OOJIETYEHHBIH JOCTYIl K MHPOBBIM PBIHKaM TOBapOB, YCIYT, KalUTa-
JIOB; 3allUTa HAIWOHAJIBHBIX JKOHOMHYECKHMX HHTEPECOB Ha BHEIIHUX
pPBIHKaX Ha OCHOBE MEXIyHapOJHO-TIPU3HAHHBIX IIPaB; BO3MOXKHOCTH OT-
CTanBaTh HalMOHAIbHBIE WHTEPECH Onaromaps NMPUMEHEHHI0 MHOTOCTO-
POHHHX MEXaHH3MOB CHPABEIJIMBOIO PEIICHUS TOPTOBBIX CIOPOB, ACHCT-
Bytonux B pamkax BTO. [loTeHuuanbHble BBIFOABI [UIsl OTpaciei, ToBap-
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HBIX PBIHKOB U MPEANPHATUII MOTYT MOSBUTLCSA B pe3yjibTaTe M3MEHEHHS
3KOHOMUYECKOH CPEbl:

1) cHIDKEHNE KOMMEPUYECKHX PUCKOB;

2) cokpalleHre TPAaHCTIOPTHBIX 3aTpaT BCIEACTBHE CBOOOJBI TPAH3MUTA
TOBApOB 110 TEPPUTOPUHU cTpaH — wieHoB BTO;

3) yaemeBieHUe ChIphs U pacIIMPEHHE PHIHKOB cOBITA it Oeropyc-
CKHX TOBAapOIPOM3BOANTENEH 3a CUET CHIKCHHUS TOPTOBBIX OapbepoB;

4) popmupoBaHHE KOHKYPEHTHON CpeAbl, aKTHBU3UPYIOIIEH NHBECTH-
LHOHHYIO IESITENBbHOCTD;

5) noBbINIeHNE HHBECTUIIMOHHOTO PEHTHHTA.

V3MeHeHne SKOHOMHYECKHX YCIOBHM XO3SHCTBOBaHUS OyHeT conei-
CTBOBATh CHIKEHHIO c€0ECTONMOCTH OEI0pyCCKON MPOAYKIINU M COOTBET-
CTBEHHO IOBBIIIEHHIO KOHKYPEHTOCIIOCOOHOCTH TOBapoOB, a, CJIEJOBATENb-
HO, U POCTY IIPUBIICKATEIFHOCTH OENOPYCCKUX MNPEINpPUATHH Ui WHO-
CTpaHHBIX HHBECTOPOB.

Bwmecre ¢ TeMm cymiectByeT psin nocienctsuil Berymienus B BTO, ko-
TOpbIE MOTYT HETaTUBHO OTPa3sUThCA Ha dKOHOMMKe bemapycu. Berymne-
uue B BTO npennonaraer, mocie onpenesieHHOTO IIEPEX0IHOTO MepHoa,
CYIIECTBEHHOE CHIDKEHHE TOCYIapCTBEHHON MOAEPKKH M 3aIIUTHI OTede-
CTBEHHOTO INPOU3BOIUTENS, NPENOCTaBI€HHE PaBHBIX YCIOBUN BHYTPEH-
HUM WM MHOCTPAaHHBIM YYacTHHKaM pbIHKa. [Ipenmnonaraercs, 4To B IepBbIe
TOJIBI 3TO MOKET NMPUBECTH K 3HAYUTEILHOMY BBHITECHEHUIO UMIIOPTOM OTe-
YEeCTBEHHBIX TOBapOB Ha BHYTPEHHEM phIHKE. [IpoiBIKEHNE K€ CBOMX TO-
BapoB M YCIIYT 3a pyOexoM OyJIeT He CIIMIIKOM YCHELIHbIM BBUIY HHM3KOM
KOHKYPEHTOCIIOCOOHOCTH. B  nmampHeiimeM mpennonaraercsi HEKOTOPBII
POCT MPOU3BOJACTBA U IKCIOPTA, HO TOJBKO y MPEANPUATHIH, KOTOpPBIE CY-
MEIOT MOBBICUTH CBOIO 3(ekTHBHOCTH 10 MHpOBOro ypoBHs. Hambomee
BEPOSATHBIM HPEJICTABISETCS, YTO ITO OYAYT HPENIPHUATHS, ITOJy4HBIINE
3HAYUTENbHBIC BHEIIHWE WHBECTUIIMM UM, CKOpEe BCEro, Neperie/iune B
COOCTBEHHOCTh KPYMHBIX MEXIyHapoIHbIX Kopropanuid. C apyroit cropo-
HBI CJIEACTBUEM 3aTATMBaHU Ipoliecca MOTYT Ooee JKeCTKHe, YeM INpes-
JIaraloTcsl ceddac, yclIOBHsA BCTYIUICHHS, IPOAOJDKAIONIEECs] OTCTaBaHHE
IIPOM3BOJICTBA U3-3a OTCYTCTBHS BO3MOXHOCTH IOJYYHUTh 3apyOeKHbIE HH-
BECTHUIINH U TEXHOJIOTHH.

OcyuiecTBisis KOMIUIEKC Mep 1O cTUMyJupoBaHuio nputoka [TNU B
pecny0HKy, TpaBUTEIbCTBY HEOOXOIMMO YUUTHIBATHE OCTPYIO KOHKYpEH-
IIMI0O HAa MHUPOBBIX PBIHKAX Kamurtayna. VIHBECTHIIMOHHBIN KIMMAaT, CO371a-
BaeMBIil B peciryOnnKke, TOJDKEH MMETh NMPEHMYIIECTBA 10 CPaBHEHHIO C
JIpyruMu cTpaHamMu. OYeHb BaXHO CHOPMHUPOBATH HHBECTHIIHOHHYIO TPH-
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BJICKATCJIbHOCTL PETUOHOB pecny6nm<14, YUuThIBas 0COOEHHOCTHU oTpaciie-
BOM CTPYKTYpPBbI, BO3MOKHOCTH CO3/IaHUSI KJIACTEPOB, MAPKOB BHICOKUX TEX-
HOJIOTUH.

Tabmauua 1 — MnBectuumu B Peciy6nnky benapych u3-3a pydexa

2009 2010 2012 2013 2015 2016
06beM mHoCTpanHbX | 93037 | 90855 | 143298 | 149743 | 113442 | 85598
WHBECTULIUH, IOCTYIUB-
OIMX B PEaJbHBIA CEKTOp
JKOHOMHUKH PecmyOmmku
Benapycs”), M. gomma-

pos CIITA

B TOM YHCJIC:

psiMbIe 4821,1 5569,4 10 358,4 11 083,4 72414 6828,6
mopT¢enpHbIe 1,9 1,8 234 12,2 51 2,8
poyue 4480,8 3514,2 3948,0 38787 4097,7 1628,5
Ipsimble UHOCTpaHHble | 1 766,6 11984 1376,5 2136,2 1611,8 1307,2

WHBECTULIMM HA YHCTOH
ocHoBe (0e3 yuera 3a-
JOJDKCHHOCTH  TIPSIMOMY
HWHBECTOPY 3a TOBapbl,
paboTBI, yCIYrH), MIIH.
nosmapos CIIA

B tabnuue 1 moka3aHbl 3HaYCHUs 00beMa HMHBECTHILUH HM3-3a pyOexka
3a nepuoxa 2002-2016rr. B 2002 rogy o0beM MHOCTPaHHBIX MHBECTHILIUH
coctaBua 722,2 MiH. nojuiapoB. M3 HUX MpsiMble MHBECTHLIMU COCTABUIIU
298,9 muH. noyapos, noprdensubie 0,6 U npoure 422,7 MIIH. JOJIapOB.
Ha npotsoxernu 14 net (¢ 2002 mo 2016) K01-BO MHBECTHIIUH BO3POCIIO C
722,2 no 8559,8 MaH q0U1apoOB. DTO TOBOPHUT O TOM, YTO TOCYAApPCTBO Be-
JIET YCHEUIHYI0 MOJIUTHUKY IO MPUBICYCHUIO MHOCTPAHHBIX MHBECTUINH. C
KaxIbIM rojgoM, HauuHas ¢ 2002, 00beM UHOCTPaHHBIX WHBECTHILHUH, MMO-
CTYNHUBIIUX B PEAJIbHBIM CEKTOP 3KOHOMMKHU Bo3pacTaeT. Pe3kuil ckauok
HaOmomaetcst B 2011 romy, Korma MpUTOK WHOCTPAHHBIX WHBECTHITUS YBE-
nuuuics 6onee, ueM B ABa paza (¢ 9 085,5 no 18 878,6 muH. qommapos). 13
HUX TIPSMbIE WHBECTUIIUN cocTaBwid 13 248 muH. moiapoB, d9to Oonee
4YeM B JIBa pa3a MPEBBILIAET ITOT MOKa3aTesb B mpouuioM roxay. [loprdens-
HbIC WHBECTUIIUH YBEIHUMIINCHh HE3HAUYNTENBHO (2,3 MiIH. moyutapos). IIpo-
Yye UHBECTULIMH BO3POCIIH 10 5 628,3 MIIH. 10J11apOB.

3a 2012 rox B pealbHBIA CEKTOpP DKOHOMHUKH (KpoMe OaHKOB) WHO-
CTpaHHble MHBECTOPHI BiIOKWIK 14 329,8 muH. nomiapos CIHIA unBectu-
nu#, 9ro Ha 24,1% wmenbme, yem 3a 2011 roa. B ToM uucne npsmbie HHO-
cTpaHHBIe WHBecTUIMU coctaBmimn 10 3584 muH. nomnapos, mpoune - 3
948 muH. pomapoB. HaOmomaeTcs 3HAUUTENBHBIN CKAYOK MOPTQETHHBIX
nuBectumii B 2012 rogy no cpasaenuro ¢ 2011, a umenno ¢ 2,3 no 23,4
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MIH. JojutapoB. OIHAKO B CIEAYIOMIEM Tofgy 3TOT IOKa3aTeIbHO YMEHb-
IIMTCS IPUMEPHO B 1Ba pa3a, a B 2015 roxy cocraBut Beero 5,1 MiTH. 10J1-
JIapoB.

Wnoctpannasie nHBECTOPH! 32 2013 ro BIOKWIN B PEATBHBINH CEKTOP
SKOHOMHKH (Kkpome OaHkoB) 14 9743 muH. nommapos CIIIA mHBecTHIHH,
yTo Ha 4,5% Oonbie, yem 3a 2012 rog.

3a 2014 rox B peanbHBIH CEKTOpP DKOHOMHKH (KpoMe OaHKOB) WHO-
CTpaHHble MHBECTOPHI BIOXKWIK 15 084,4 mnH. nomnapoB CILIA unBectu-
nwii, yto Ha 0,7% OGonblie, yeM 3a 2013 roz.

U, B xoHeuHoM wutore, B 2015 romy HaOmomgaeTcss CHIKEHHE 00BeMa
WHOCTPaHHBIX WHBeCTUIMHA 10 11 344,2 MuH. fnosmtapoB. J[aHHBIH MTOKa3a-
TeIb MEHbIIE Npenpinymero Ha 24,8%. 13 HuX npsiMple MHBECTULIUH CO-
crapuwnn 7 241,4, noprdenbubie - 5,1, npoune - 4 097,7 u npsmble UHO-
CTpaHHBIC MHBECTHIHMH Ha YUCTOH OcHOBe (0e3 ydera 3aJ0DKCHHOCTH
IpsIMOMY MHBECTOPY 3a TOBaphl, paboTsl, yciayru) - 1 611,8 muH. nomnapos
CIIA. Opnako 2016 rox xapaktepusyercs erie 0ojiee HU3KUMH MOKa3are-
nsiMu. OObEeM MHOCTPaHHBIX WHBECTUIIMH, TIOCTYMHUBIINX B PEabHBIA CeK-
TOp 3KOHOMMKHM cocTaBuwi Bcero 8559,8 muH. momnapoB. Ilokazatens
yxynamuiacs Ha 24,5% 1o cpaBHEHHIO ¢ IPOLLIBIM TOJIOM.

OCHOBHEIE BBIBOJIBL:

1. TlpuBnecueHHe WHBECTHLHUH SIBISCTCS MPHOPUTETOM B JCSATEIBHOCTH
rocynapctsa. IIpUTOK HpAMBIX MHOCTPAHHBIX MHBECTUIMH IpPEACTaBISET
HanOOIBIINI UHTEpeC I peciyOinukn. HecMoTpst Ha Bce Mepsl Oenopyc-
ckoro IlpaButenbcTBa, YpOBEHb NPHUBICUYEHHs HHOCTPAHHOIO KalMTaja
HEJIOCTaTOYHO BBICOK M HYXJAeTCs B CTHUMYJIHpoBaHWH. bemapych
HYX/1aeTCs B YBEIMUECHUH KOJINYECTBA CTPAaH—UHBECTOPOB.

2. B benapycu naBHO Ha3pena OOBEKTHBHAsh HEOOXOAMMOCTH CO3MATh
HOPMAJIBHBI MHBECTUIIMOHHBIH IIOTEHLIHMAN, pa3padoTaTh MeXaHU3MBbI
KOHIIEHTPAIlMH U MEHTpaJu3aluy (UHAHCOBOTO KalUTajda U ACHEKHBIX
pecypcoB, CO3aTh CTUMYJBI ISl pocTa cOeperkeHnid n popMUpoBaHUs 10-
MIOJTHUTEJIBHBIX KPETUTHBIX PECYPCOB.

3. B pesynbrare U3yueHHs] TEMbI PUBICYCHUS] HTHOCTPAHHBIX HHBECTUIINI
B Pecniy6nuku benapych, MOKHO TOIBITOXKHUTD.

4. 3a KOpOTKHH MepHo BpeMEHH TOCYAapCTBOM OBLIO MPUHATO OOJBIIOE
KOJIMYECTBO MPOTPaMMHEIX JOKYMEHTOB HAIIPABICHHBIX HA CTUMYJIHAPOBA-
HHUE WHBECTOPOB.

5. HecmoTpst Ha HaHHBIE M3MEHEHHsS, MpoOjeMa IKOHOMHUYECKOTO POCTa
COXpaHseTcs, MOCKONBKY MJs YIyYIICeHHS WHBECTHUI[MOHHOTO KJIFMaTa
UMeeT BaKHeHIee 3Ha4YeHHe MaKpOSKOHOMHYECKAs W TOJHUTHYECKAs CH-
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Tyalusi B CTpaHe, KOTOpass OCTaBJISIET jKeJaTh Jydliero. Beixon w3 cio-
JKUBIICHWCS CUCTEMHOHN KPU3UCHOW CHUTYalluu B chepe MHBECTUIINH TOTpe-
OyeT peanM3alii CEPHH B3aWMOCBSI3aHHBIX WHCTUTYIIHOHAIBHBIX M3MEHE-
HUN B SKOHOMHUKE.

6. MHOCTpaHHBIC HHBECTHIINH U HX POJb B Pa3BUTHU HAIMOHAJIBHOH SKO-
HOMHUKH — 3TO UHTEPECHasl, BaXKHas U CJIOKHAsg TeMa, KOTOPYIO HEBO3MOXK-
HO TOJIHOCTBIO ITOKa3aTh M PacKpbITh B OAHOHM CTaThe, a TaKXKe KOTopas
SIBIISIETCS. 3HAUMMOM ISl pa3BUTHSL SKOHOMUKU KaK BHYTPU CTpPaHbl, TaKk U
Ha MUPOBOM YpPOBHE.
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Summary
In the article are considered value of direct foreign investments for economy of Republic of
Belarus and the loudspeaker of streams of foreign investments into Republic of Belarus
from abroad.

YJIK 338.48
MocensoH TaresiHa MuxaiinoBHa
Benopycckuil rocynapcTBeHHbI SJKOHOMUYECKHH YHUBEPCUTET
IToTreHnmaa TBOPYECKO-OPHEHTHPOBAHHOI YKOHOMHKH
B cepe Typu3Ma B YCJOBHAX COBPEMEHHOT0 MHPOBOI0 PhIHKA

[onsATHE «TypU3M» HEPa3pBIBHO CBA3AHO C MOHATUEM «KYNbTypa», B
BUJIy TOTO, YTO UMEHHO OOBEKTHI UCTOPUKO-KYJIBTYPHOT'O HACHEIUsl SBIISI-
IOTCSI OHUM M3 OCHOBHBIX PECYpPCOB ISl pa3BUTHA TYPUCTHUYECKON MHAY-
ctpun. OZHAKO B TIOCIIETHUE TOBI B MUpE HAOJIIOAAETCsl CMEIICHUE aKIeH-
Ta B CTOPOHY «TBOPYECTBa», KOTJa pedb UIET O (HOPMUPOBAHHU TYpPHCTH-
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