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IOPUJIUYECKASI CYIITHOCTh MHBECTUIINI

C navana 90-x rogos XX Beka Oesopycckas mpaBoBasi JOKTPUHA IPOSBIISIET UHTEPEC K
TEOPETUYECKMM U MPHUKIAJHBIM AacleKTaM IPaBOBOIO PETYJIMPOBAHMUS HHOCTPAHHBIX
uHBecTIMH. CoaepkKaHUE MOHATHS «UHBECTHUIMM» MOYKHO OTHECTH K YHCIY CaMbIX
JUCKYTUPYEMBIX BOIIPOCOB KaK IOPUANYECKOM, TaK U SKOHOMUUYECKON HAYKH.

B HayuHpIx paboTax 10O SKOHOMHYECKONW TEOpUH, 1O TPaKIAHCKOMY U
MEXIYHApOJAHOMY YaCTHOMY IpaBy OTCYTCTBYET €IMHOOOpA3HBIN MOAXO0J] K MOHHMAaHHUIO
CyTH WHOCTpaHHbIX HMHBecTHIMU. A. I'. boraTelpeB mnucan, 4TO TPYOHOCTh BBIPAOOTKH
MPaBOBOM CYIIHOCTH WHBECTULWN BbI3BaHA, KaK W B JSKOHOMHYECKOW JUTEpaType,
CIIOKHOCTBIO 3THX TIOHATUA W HAJIMYUEM HECKOJIBKUX BHJIOB M (opM KanuTaia u
unBectupoBanus [1, €. 11]. TepMuH «WHBECTUIMH» TNPEXKIE BCETO OTHOCHTCS K YHCITY
SKOHOMUYECKUX MOHITHH, NPEICTABISAIOMNX COO0M BaKHEUILINE HHCTUTYTHI X035HCTBEHHON
NEeSATEIbHOCTH, XapaKTEPHU3YIOIINE COBPEMEHHOE COCTOSIHE 3KOHOMUKH T'OCY1apCTBA.

ITo maenuto J[x. KeliHca, ”HBECTULIMA MOXHO ONPEIAEIUTh KaK IPUPOCT LIEHHOCTU
KAlUTAIBHOIO HMMYLIECTBA HE3aBUCUMO OT TOTO, COCTOMT JIM IIOCJIEJHEE U3 OCHOBHOIO,
00OpPOTHOTO WJIH JIMKBUIHOTO KanuTaina [2, C. 54].

@paHIy3CKUi CHEMUAINCT IO SKOHOMHKO-MaTemMaTudeckuM mertonaMm Ileep Macce
nucaj, 4YTO WHBECTUPOBAaHME TPEACTABIAET COOONM aKT oOMeHa YJOBJIETBOPEHHUS
CETO/HSIIHENH MOTPEOHOCTH Ha OKUIAEMOE YAOBJIETBOPEHHE €€ B OyIylleM C MOMOILbIO
WHBECTUIIMOHHBIX Ouar [4, ¢. 27].

B ropuguyeckoil nuTeparype ObUIM CHENAHBl TMOMBITKA CHUCTEMATU3HPOBATH
CYILIECTBYIOINE B S)KOHOMUYECKOM JTUTEPATYpE B3TIIAAbI HAa Tpupoay uaBectuiui. Taxk, JI. I
KponoToB BbIAENSIET CAEAYIONIME IPYIIIbI: YYEHbIE, KOTOPbIE ONMPEAEISIOT UHBECTULIMU KaK
BJIO’)KCHHME KAMMTAJA; YYEHbIE, KOTOPbIE OOBSICHSIOT MOHSITHE MHBECTULIMIA Yepe3 pacxXobl,
yKa3biBasi MpPU 3TOM, YTO pE€Yb UJET O PACXOJOBAHMM CPEICTB CETOAHS Paad MOITYYEHUs
OyAylmMX BBITOJ; Yy4Y€HBIE, ONPEIENSIOIMINEe WHBECTULUMU 4Yepe3 OOBEKTbl, KOTOphIE
UCTIOJIB3YIOTCS B TPOIIecCe MPEeANPHUHUMATEIILCKOM aesiTebHOCTH [3, €. 6-8].

[Ton MHBECTULUSIMU TIOHUMAETCS JIF000€ UMYIIECTBO U UHBIE OOBEKTHI IPaXTAHCKUX
npaB, MPUHAAJIEKAIME HHBECTOPY Ha MpaBe COOCTBEHHOCTU (MHOM 3aKOHHOM OCHOBaHUH) U
KOTOpBhIE  BKJaAbIBaloTCs Ha Teppuropun Pecnybnmuku  bemapych B 00BEKTHI
peIPUHUMATEIBCKON NEATEIbHOCTH, B LENSIX MOJyuYeHUs NPUObUIA U (W) AOCTUKEHUS
MHOTO 3HAYUMOTO pe3yjbTaTa JMO0 B MHBIX LENSIX, HE CBS3aHHBIX C JIMYHBIM, CEMEHUHBIM,
JOMAIITHUM M WHBIM TIOJJOOHBIM HCIIOJIb30BaHueM [6, c. 134].

NHOCTpaHHBIMM MHBECTULIUSAMH  SBISIIOTCS MaTepUAlIbHbIE M HEMaTepualbHbIC
LEHHOCTH IOPUANYECKUX U (PM3HUECKHUX JIML, KOTOPbIE BHIBE3EHBI U3 OJIHOTO rOCYJapCcTBa Ha
TEPPUTOPHIO IPYTOro rOCyIapCTBA C UENbI0 U3BIeUeHUS MPUObLUTH. OHU BBICTYNAIOT BAXKHBIM
(dakTopoMm pa3BuTHs SKOHOMUKHM PecnyOnuku benapych. B yciaoBusiX MHHOBallMOHHOTO
Pa3BUTHS  COBPEMEHHBIX SKOHOMHMYECKMX  OTHOIICHHH  HeoO0Xoaumo  3PQPEeKTUBHO
MCIIOJIb30BaTh B HALIMOHAJIBHON YKOHOMHUKE MHOCTPaHHBIE (PMHAHCOBBIE PECypChl, HOBbIE U

BBICOKHE TEXHOJIOTHH, [IEPEIOBON YIIPABIEHUECKHI OIBIT, HHOCTPaHHOE 000PYIOBAHKE H T.
. [6, c. 135].
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Jlnst Toro, 4TtoOBI B TIOJIHOW MeEpE PACKPHITh IOPUIUYECKOE TOHSITHE TEPMHHA
CMHBECTUIIUW»  HEOOXOIUMO  OMPENSIHTh  KPYr  CyOBEKTOB  HMHBECTHIIMOHHBIX
MIPaBOOTHOIICHUH, a TAKK€ OOBEKTHI MHBECTUITMOHHON JESATEIHLHOCTH. TaKk B COOTBETCTBUU
co cT. 1 3akoHa «O0 MHBECTULUAX» MO CYOBEKTAMU MOHUMAIOTCSL:

- rpaxnaHe PecyGnuku benapyce;

- HWHOCTpPaHHbIE TpaXJaHE U Jula 0e3 IpaKJaHCTBA, MOCTOSHHO MPOKUBAIOUINE HA

tepputropun Pecriybnmuku benapycs;

- WHIUBUIyaJIbHBIC TIPEANPUHAMATEIIH;

- IOpUIUYECKHUE JIMIA, OCYIIECTBISIONIME UHBECTUIIMK Ha Tepputopuu PecnyOnuku
benapycs;

- HMHOCTpaHHBIE TPAXKAAHE U JHIla 03 rPaKIaHCTBA, TOCTOSIHHO HE MPOXKUBAIOIINE HA
tepputopun Pecriybmuku benapyce;

- rpaxnaHe PecnyOnmuku benapych, MOCTOSSHHO MNPOXXHMBAKOIIME 3a MpeaesiaMu
tepputopun Pecriybnuku benapycs;

- HUHOCTpaHHbIE M MEXKIyHApOJHbIC IOpUAMYECKUE Jula (OpraHu3aluu, He
SIBJISTFOIITUECS] FOPUINYCCKUMU JINIIAMH), OCYIICCTBIISIFONITNE WHBECTUIIMN HA TEPPUTOPUHU
Pecniy0nuku benapycs [5].

B cBoto ouepenp k 00beKTaM OTHOCUTCS:

- JBWKAMOE W HEABMKUMOE HWMYIIECTBO, B TOM YHCJIC aKIMH, JOJH B YCTAaBHOM
dhonme;

- Tad B UMYIIECTBE KOMMEPYECKON OpraHu3allliH, CO3JaHHOW HAa TEPPUTOPUHU
Pecnyonuku benapyce;

- JICHSXHBIC CPEACTBA, BKIIOUAs MMPUBJICYEHHBIC, B TOM YHCIIE 3alMBI, KPEIUTHL;

- TIpaBa, TpeOOBaHMs, UMEIOIIHNE OIEHKY UX CTOUMOCTH;

- UWHbIE OOBEKTHl TPAKITAHCKUX IIpaB, HMEIONIME OIICHKY WX CTOMMOCTH, 3a
WCKJTIOYCHHEM BHUJIOB OOBEKTOB TPAXKIAHCKUX TMPaB, HAXOXKICHUE KOTOPBIX B 000pOTE HE
nomyckaetcs [5].

AKIeHTBI B HWHBECTHIIMOHHOM  IIOJIUTUKE  IIOCTCIIEHHO  CMEMIAI0OTCA  OT
npedepeHITMATBHOTO PEeKUMa K CO3/IaHUI0 YHUBEPCATBHBIX OOIIEIKOHOMUYECKHUX YCIIOBUMA,
OTIPENENSIONUX MPUBJIEKATEILHOCTh UHBECTUITMOHHON cpenbl. O0 3TOM CBUIETEIBCTBYIOT
npunsaTeie B 2013 rony 3akonsl PecniyOnuku benapych «O06 uHBECTUIIUAXY, «O KOHIIECCUSIX)
UT. I

['ocymapcTBO BBIIETSET OIMPEACIICHHYIO COBOKYIMHOCTH OOBEKTOB (OJar), KOTOpHIE
BKJIAJIBIBAIOTCS B PA3JIUYHBIC BUIBI SKOHOMUYECKOU JIEATEILHOCTH C ONPECICHHOM 1IeNbI0, U
MOJYMHSACT OTHOIIEHHUS, BO3HUKAIONIUE C OSTUMU OOBEKTaMH, OTACIBHOMY IPaBOBOMY
pPEryJIMpOBaHUI0 B 3aBUCUMOCTH OT OCOOCHHOCTEH ero (KOHKPETHOrO TOCYJapCcTBa)
SKOHOMHUYECKOTO pa3BuTHs. [lodTOMy, Hampumep, B IPABOMOPSIKAX MOTYT IMOOMIPSATHCS
pa3IUYHBIC BUIBI MHBECTUIIMOHHOM JIESITEIILHOCTH.

beccriopHo, 9TO MHBECTUIIMOHHAS JEATEIHHOCTh HANPaBlIeHA HA MOJIy4YeHHE MPUObLTH
(kak ¥ TpeaNmpPUHUMATEIHCKAs), HO B TIPOIIECCE €€ OCYIIECTBICHUS BO3MOYKHO JOCTH)KCHHE
coranabHoro 3¢ @dexra (yaydlieHHe MaTepUaIbHOTO OJaroCOCTOSHUSI HACEJICHHS CTpaHBI,
COkpaiieHue 0e3paboTHIbI M T.I.); JKOHOMHYECKOro dddekta (BHEAPEHHUE HOBBIX
TEXHOJIOTUH, Pa3BUTHE OTCTAIBIX OTpAciiel SKOHOMHUKH M T.J.); dKOJIorndeckoro shdexra
(pa3perieHre CyIIECTBYIONUX W MPEJOTBpAIICHUE OYAyIUX HKOJOTHYECKUX MPoOIieM,
co3faHue OJarompusiTHON M7l TPOXUBAHUA OKPYXKAIOMIEW cpeAapl W T.II.) W HAYIHO-
TeXHU4YeCKOTO 3¢ dekTa (pa3BUTHE OTEYCCTBEHHBIX HAYKW W TEXHHKH, WHHOBAIMOHHOW
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AESTeNIbHOCTH U T.II.). Jl7s 9TUX 1ene U UCIONIb3YIOTCd MHBECTUIMM BO BCEM MHpE, U B
NEPBYIO OUepeb, UHOCTPAHHBIE.

O000u1as BBIIEN3I0KEHHOE HEOOXOAUMO OTMETUTh, YTO MHBECTHIIMM KaK MPABOBOE
MOHSTHE TPEJCTABISIOT co00il OG1aro WM COBOKYMHOCTH Ojiar, KOTOpPbIE BKJIABIBAIOTCS B
OOBEKTHI MPEANPUHUMATENBCKON U (MJIM) HHOHN JESITEIHHOCTH B IEJISIX MOJyYCHHUs PUOBLTH
U (WJIM) TOCTHXKEHMSI MHOTO T0JI€3HOT0 3 deKTa.
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MHINBUAYAJIBHAS XO3SMCTBEHHAS JEATEJIBHOCTh ®U3NYECKOI' O
JINLA: ITIPOBJIEMBI U TTIEPCITIEKTHBbBI PEAJIN3ALINN

Oxomo 30% OenopyccKoro HaceJleHUsi HE UMEIOT MOCTOSIHHOTO TPYIOyCTPOMCTBA U
pabotaroT camu Ha cebs [6]. HecmoTtps Ha To, 4TO miporiecc 0hopMIICHUS CaMO3aHSITOTO JIUIA
MMEET CBOM aCIEKThl, OH BCE €I SIBISETCS CaMbIM ONTHUMAJIbHBIM JUISl OCYIIECTBIICHHS
WHUBUTyaJIbHON XO35MCTBEHHOM JESITEIbHOCTH (PU3UYECKOTO JIUIIA.

[Ipexne Bcero ciaeAyeT YCTAaHOBUTh pa3iMuhe TMOHATUA HMHAWBUIYAIbHOE
npeanpuHuMarensctBo (nanee - MII) u camozansTocts. benopycckoe 3akOHOAATENHCTBO
[I0OKa HE NPEAYCMATPUBACT OTAECIBHOTO ONPEACIECHUS Uil CaMO3aHSATOTO HACEIIEHUS, HO
COXpaHsIeT 3a TpaXJIaHaMH TIpaBo TpyaAuThcs 0Oe3 peructpanuu HWII. JlanHoe mnpaso
perynupyetcs ct.1 m.1 4.4 I'paxxnanckoro konekca Pecnyonuku benapycs [2]. Hecmotps Ha
CXOXKECTh 000MX BHUJOB JICSITEIBHOCTH, OHU UMEIOT M CYIICCTBEHHBIC OTJIMYHUS, KOTOPHIC
CTOUT TMPHUHITH BO BHHMMaHUE Tmepea TeM, kak oTkpbiTh WII B bemapycu wunu crath
CaMO3aHAThIM. B oTinune OT HMHAMBUIAYAIBHOTO MNPEANPUHUMATEINS, CAMO3aHITOMY HE
TpeOyeTcs: OTKPhIBATh PACUETHBINA CUET B OaHKE, COCTABIISATh aKThl BBHIIOJTHEHHBIX PabOT U
JIPYTYI0 YYETHYIO IOKYMEHTAIMIO, BECTU KHUTY Y4€Ta JI0XOJIOB M UCIIOJIb30BaTh KACCOBBII
anmapar, IIaT&XKHbIA TEPMUHA U BBIJIAaBaTh KBUTAHIIUN 00 Orare.
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