http://edoc.bseu.by:8080

PE®POPMUPOBAHUE BYXIAJITEPCKOIO YYETA N OTYETHOCTW

MPOBJIEMblI ®OPMNPOBAHUVA N YYUETA AMOPTU3ALNOHHOIO ®OHOA
B PECIMNYBJ/IMKE BEJ/IAPYCb

J1. C. BockpeceHckas, BIray

AMOPTU3ALMOHHbIE OTYUC/IEHUA TPAANLMOHHO CHATASIUCL OAHNM M3 OCHOBHbIX MCTOYHUKOB MHBECTMPOBaHNSA
CPefACcTB Ha BOCCTAHOB/IEHWE OCHOBHbIX (DOHAOB. [py 3TOM NaBHOW UE/bld amopTM3aLMOHHON MNOSIUTUKK
CTaBW/IOCb W CTABUTCA CerofHs obecrneyeHne HakomnaeHUs amopTU3aLMOHHbIX CPeACTB, afekBaTHbIX U3HOCY
OCHOBHbIX QOHZO0B, MX COXPaHHOCTU U LieNIEBOr0 NCMO/Ib30BaHWS C NPYMEHEHEM COOTBETCTBYIOLLErO MEXaHn3ma
KOHTpOns [6].

Tak, Ans peanmsauuin BbILLEOOO3HAYEHHOI LieM 6bI/10 NPUHATO NocTaHoBeHne CoBeTa MMHMCTPOB Pecny6-
nunkn Benapyck ot 14.02.97 roga Ne 89 «O rocyaapCTBEHHOM SKOHOMUYECKON nonutuke Pecnybnvkn benapycb
Mo amMOpPTU3aLMOHHBIM OTYMC/IEHMSIM OCHOBHbIX )OHA0B» U B COOTBETCTBMU C HUM paspaboTaHo «[onoxeHne o
OGyxranTepckom yyete hOpMUPOBaHNST N UCNOJSIb30BaHNS aMOPTU3ALMOHHBIX OTYUC/IEHUA Ha OGHOB/IEHNE OC-
HOBHbIX MPOV3BOACTBEHHBLIX (DOHAOB U TEXHUYECKOE NEPEBOOPYXEHUE MPOM3BOACTBa». [aHHbIii JOKYMEHT «B
Lensx akTMBU3aunm MHBECTULMOHHOW AesATeNbHOCTU» 0653biBaeT CyObEKTOB XO3ANCTBOBaHMSA BCeX (hopM
COBCTBEHHOCTM 06ecneynTb pasgesibHbli yueT (POPMUPOBAHNS U MCNO/b30BaHNSA aMOPTU3aLMOHHbBIX OTHUCTIEHNIA.
Takoli yueT peannsyeTtcs yepes byxrayiTepckyto 3anuch:

[O-T cu. 88 «PoHAbI cneunasibHOro HasHaueHUsSI»/«AMOPTU3ALMOHHBIA hoH»

K-T cu. 86 «Pe3epBHbIit hOHO»/«AMOPTMN3ALMOHHBIA OOHA»
npv hOPMMPOBaHUM amMoPTU3aLMOHHOIo hoHAA M 0BPAaTHYIO 3anmnchb NPy ero UCMo/b30BaHNUK, TO eCTb NPU Npuobpe-
TEHWM OCHOBHbIX (DOH0B.

Ho pocTturaetcsa v npy 3ToM NoctasieHHasn uenb? CnocobCcTByeT M B AeCTBUTENBHOCTY (DOPMUPOBaHME
hoHAa aMOPTU3aLMOHHBIX OTUACNIEHUNIA B CYLLECTBYIOLLEM BUAE CTUMY/IMPOBAHMI0 MHBECTULMOHHOW AesATeNb-
HoCTU?

UTo6bl OTBETUTHL Ha MOCTaB/IEHHbIE BOMPOCHI, OOPATUMCA K CTATUCTUYECKUM [aHHbIM, B COOTBETCTBUM C
KOTOPbIMW M3HOC OCHOBHbIX MPOM3BOACTBEHHbIX (DOHAOB MO HAPOAHOMY X035ACTBY NpeBbicu yxe 70 % [3], a B
oTAeNbHbIX oTpacnax goctur 80 % [7]. TeopeTnyecky, NPONOPLUOHA/ILHO N3HOCY AO/MKHbI YBENNUMBATLCA Ha-
KOM/IEHHbIE aMOPTM3aLMOHHbIE OTYUC/IEHNS], KOTOPbIE B MOC/EAyOWEM 6yayT UCMOMb30BaHbl HA TEXHUYECKOE
nepeBoopyxeHne. OgHaKo 3TOro He MPONCXoaunT. Tak, 3a sHBapb—HOA6pbL 1999 roga No CpaBHEHUIO C aHa10TUY-
HbIM nepvogoM 1998 roga TemMnbl pocTa MHBECTULMIA B OCHOBHOW kanutan coctaBum nuwb 96,8 % [8].

Bce BblllecKkasaHHOe CBUAETENbCTBYET O HEAOCTATOUHON 3(hEKTMBHOCTM NPOBOANMON aMOPTU3aLMOHHOA
MoOSINTUKA M O TOM, UYTO BBeZEeHue AelCTBYIOLLEro nopsigka yyeta amopTu3aloHHOro oH4a HWKak He crno-
COGCTBOBa/IO0 POCTY 3TOM adpheKkTMBHOCTU. odyeMy Tak npoucxoguT? lMpu oTBETE Ha 3TOT BOMPOC XOTEN0Ch Obl
BbIJE/ITb [BE OCHOBHbIE MPUYUHDI.

MepBas npyyMHa — HECOOTBETCTBME CYMMbl HAYUCNIEHHOTO aMOPTM3aLMOHHOIO ooHAa CyMMe hakTUHeCcKn
MOCTYNMBLUNX Ha NPeAnpUATHE OEHEXHBIX pecypcoB. Tak, (JOPMUPOBaHNE aMOPTH3aLMOHHOIO hoHAa (NpoBoaKa
[O-T cu. 88 «®oHAbI cneumanibHOr0 HazHaUYeHNA»/«AMOPTU3ALMOHHBIA oHA» K-T cu. 86 «Pe3epBHblIii hoHa»/
«AMOPTU3ALMOHHBIA (DOHA») OCYLLECTBASETCS OAHOBPEMEHHO C BK/IOUYEHEM CYyMMbl aMOpTU3aLmun B 3aTparbl.
To ecTb hoHA yxe chopMUPOBaH, a NPOAYKUMA eLLe He TO YTO peann3oBaHa, alaxe He OTrpyxeHa. Mexay Tem,
oTpaxkeHve hakTa peasniMsaumm Ha cHeTax TakkKe ellle He CBUAETE/bLCTBYET O MOCTYM/IEHUN AEHEXHbIX CPeACTB
UM peasibHbIX MHBECTULMOHHBIX pPecypcoB. Befb Npoaykums MOXET ObiTb peasim3oBaHa B paMkax TOBapo-
06MEHHOro KOHTpaKTa, MOXET ObITb NPOM3BEAEH 3a4eT BCTPEUHbIX TPEOOBaHMIA 1, HAKOHEL,, MOKynaTe/lb MOXeT
BOBCE He OnaTuTb NOCTaB/IEHHbIN €My TOBap, YTO BNOJIHE peasibHO NPy C/IOKUBLLEACS SKOHOMMYECKOI cuTyaumm
B pecnybnuke. Takum o6pasoM, npeanpuatie, co3gasas UCTOYHUK MHBECTULIMOHHbLIX PECYPCOB, He MoJlyYaeT ero
[EHEXHBIA 9KBMBAJIEHT, a Te lEHEXHbIE CPEACTBA, KOTOPbIE OHO BCE-TaKWU MOMyYaeT, TYT Xe BKIKYaKTCA B 060pOT,
B TOM 4YuMC/le Ha yniiaTy NPOLEHTOB MO KpeanTam 1 BbiM/iaTy HasloroB Mo 6apTepHbIM KOHTpaKTam.

BTopas npuunHa — NpuHyauTeNbHbIA XapakTep pacnpeseneHus Boipyykn. CyObekTbl X039MCTBOBaHUSA Bbl-
HYX/eHbl cobnogartb ovepeqHOCTb NNaTexen n He Bcerga MMeKT BO3MOXHOCTb UCMOb30BaTb Mo NPSAMOMY
Ha3Ha4eHWI0 aMOPTU3aLMOHHbIE OTUUCNIEHUS. YAeNbHbIA BEC OTAENbHbIX BUAOB NaTeXei B BbIpyyke, Mo AaHHbIM
MuHropucnonkoma 3a 1998 rog, konebancsi B YacTy nnaTtexen B OHOMKET U BHEOOMKETHbIE ddoHAbI ¢ 20 Ao
95 % [JEeHeXHOW BbIpyYyku, 3apniaThkl, COOTBETCTBEHHO, € 8 10 40 % [3].

Takum 06pa3oM, MOXHO OTMETUTb, YTO CYLLECTBYHOLWMI NOPSAAOK Haumcrienms (O-T cy. 88 n K-1 cu. 86) un
NCMOJIb30BaHNs aMOpPTM3aLMOHHOIO (hoHZa He oTBeYaeT TPeboBaHNAM akKyMyIMpoBaHWs U LETEBOr0 UCNOJIb-
30BaHMs amMOpPTU3aLMOHHbIX OTUMCNEHNI. Beab no cogepxaHuto noHATve «oHd» npegnonaraeT peasbHble
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[JeHexHble cpefcTBa, UCNoMb3yeMble B COOTBETCTBUM C €r0 LensaMu 1 3agadamun. YTo Xe KacaeTca amopTu3a-
LMOHHOTO (hoHAa B TOM BUAE, B KOTOPOM OH CYLLECTBYET, TO OH HE OTPaXaeT Ha/lnumne AeHer y npeanpusTuin n He
obecneurBaeT (PUHAHCOBbIE BO3MOXHOCTU A1 3aMeHbI BblObIBAIOLLMX Y BOCCTAHOB/IEHNS U3HOLLEHHBIX CPEACTB
Tpy£a.

Vcxopsa 13 Bbilecka3aHHOro, XoTenock 6bl caenatb criegytowme BbiIBOAbl U MPUBECTY PEKOMEHZaLNN.

1 CyLecTBYHOLLMIA NOPSAAOK HAYUC/IEHMS 1 UCMO/Ib30BaHNS aMOPTU3aLMOHHOro hoHa He OTBEYaeT TpeboBa-
HUSM aKKyMynMpOBaHUS U LEeneBoro UCMnonb30BaHWA amopTM3auMOHHbIX OTYMCNEHMA. B cooTBeTCTBUM C
MEeXAYHapOAHON MPaKTVKON yyeTa, ABMXKEHUE HAUYNC/IEHHON amopTM3aumn BOBCE He OO/HKHO OTpakaTbCs Ha
cyeTax yueTa UCTOYHWUKOB CPe/CTB npeanpusatusa. Mexay 1eM, NnpyHUMast BO BHUMaHWe YHUKa/IbHOCTb aMOpTy-
3aUMOHHBIX OTUUC/IEHWI, UX CMIOCOBHOCTL K HAKOMJIEHWIO, a Takke TOT (hakT, YTO UX BE/IMYMHA B HaLlein cTpaHe
onpegensier BO3MOXHOCTb /IbrOTUPOBaHWA NPUOBLLIX, OOMYCKAETCA He OTKa3blBaTbCA MOSIHOCTBIO OT CO34aHNA
amMopTuM3auMoHHOro hoHga. MpocTo ero pasvep AO/MKEH ONpefensTbCa He CYMMOW HauYMC/eHHOro M3Hoca, a
CYMMOI1 M3HOCa, BO3MELLEHHOro B 06beme (hakTUYecku MOCTYNMBLUEA BbIpyUku. 3Ty CymMMy, B CBOKO ouepesb,
MOXHO OnpeaenuTb, UCXOAA U3 yAesbHOro Beca aMopTm3auumn B obLel cymme 3atpar OTYETHOrO nepuoja.

2. MonHoueHHOMY npoueccy hOPMMPOBaHMSA MHBECTULMOHHBIX PECYPCOB Ha NPeANpUATUM MeLlaeT AeincTByY-
IOLLMIA NOPSAOK 06A3aTeNIbHOr0 pacnpeaeneHns Nosly4YeHHOW Bblpyykn. HekoTopble aBTopbl 34€Ch PEKOMEHAYIOT
«...BK/IIOYEHUE aMOPTU3ALMNOHHBLIX OTUYUCAEHWUIA, NPOU3BOLMMbIX NPeanpuAaTUEM B MOPSAKE OCYLLEeCTB/EHMSA
06513aTeNbHbIX MIATEXEN U pacyeToB, YCTAHOBNEHHbIX Yka3om [pe3ngeHta Pecnybnvkm benapycb Ne 135 ot
05.10.94 r., B CTPYKTYpY 06s3aTe/IbHbIX NAaTeXel 1 pacyeToB, HanprumMep, nocsie pacyeToB 3a SHEPrOHOCUTENN
[3]. OgHako BYyCcNoBKsAX HEXBATKN Ha NPEANPUSATAN 060POTHBIX CPEeACTB 0653aTe/bHbIE AOMNO/THUTE bHbIE OTHNC/IE-
HUS MOTYT TOJIbKO YCYrybuTb cuTyauuio, Tem 6onee, 4To B COOTBETCTBMU C BbilLieHa3BaHHbLIM YKa30M, Nnnarexu B
CYeT noralleHnst 3a40/MKEHHOCTMN Mo 6aHKOBCKMM KpeayuTam 1 MPOLLEHTOB MO HUM MAYT Noc/e noraweHnsi 3a40/1-
XXEHHOCTM 3a 3HeproHocutenu. Ecnn mexay aTumy ABymsl BUAaMy Miatexeil nocTaBuThb elle obssarenbHoe
pe3epBrpoOBaHNE aMOPTU3aLMOHHbIX OTYUCNIEHNIA, TO NPeANpPUATUI0 BydeT AOCTaTOYHO TPYAHO paccumTaTbes 3a
MOJTyYEHHbIV KpeauT, B3SITbIA, BO3MOXHO, Takke Mnof hmHaHCcMpoBaHWe WMHBECTULMOHHBIX nporpamm. oatomy
BblLLEHA3BaHHAasA Mepa, BK/OYEHME aMOPTU3aLUMOHHbIX OTUUC/IEHWI B CTPYKTYPY 06sA3aTeNbHbIX NaaTexen u
pacyeToB, AO/KHA HOCUTb paspeLumTesibHblid, a He 06s3aTesbHbl xapakTep. TO eCTb NPeAnpUATUIO A0/MKHA
6bITb NpegocTaBneHa BO3MOXHOCTb PEe3epBUPOBAHUSA aMOPTU3aUMOHHbIX OTYMC/IEHUIA B NEpPBOOYEPELHOM
nopsake, HO TOMbKO MO YCMOTPEHUIO ero PyKOBOACTBA.

3. PaspewwmTb NpegnpuaTsaM, UMEIOLWMUM YCTONUMBOe (hMHaHCOBOE NOJSIOXKEHME, NPOBOAUTL MHAEKCALMIO
aMOpTM3aLMOHHbIX OTYMCNEHWA. Ha cerogHALWHUA AeHb 40N aMOPTU3aLMOHHbIX OTUAC/IEHNI B CE6ECTOMMOCTb
npoaykuumn coctaesnsaet 2,2 %, 3a 1999 rog oHa cokpatunacb Ha 3,6 % [5]. Bo mHorom 3to cnepacteue
MocTtaHoBneHuss Coeeta MuHmcTpos Ne 1990 ot 29.12.98 roga, kOTOpPOe NPMOCTaHOBUSIO AEACTBUE TEX NYHKTOB
HOpPMAaTMBHbIX aKTOB, KOTOpble MpeaycMaTpuBasiv eXerofHyt nepeoueHKy OCHOBHbIX (POHAO0B. OCHOBHbIM
[0BOAOM, KOrja NpUHMMasiochb 3TO NOCTaHOB/IEHME, ObII0 CoKpalleHne pocTa LeH [4]. OgHako, Kak nokasana
npakTuka, Temnbl MHNAUMY B 1999 rofly He CHU3WIUCH, a BOT Takas [0/ aMOPTU3auNOHHbIX OTYUCIEHUIA B
€ce6ecToMMOCTN NPOAYKUMK, Kak 2,2 %, HarnagHo WNKOCTPUPYET BO3MOXHOCTU NPEeAnpUATUA 418 NPOBeAeHus
MOZEepPHU3ALNN U TEXHNYECKOTO NePeBOOPYXKEHUS.

4. CywecTBytoWwmiA NOPSAOK NbroTUPOBaHUS NPUObLIIN B LIENIOM BbIFOAEH ANS nNpeanpustuii. Ho oH umeet
TOT HE[OCTATOK, YTO HE YUMTbIBAET HECOOTBETCTBUS MEX/Y HAUMC/IEHHBIM aMOPTU3ALMOHHLIM POHAOM U (hakTu-
4YeCKO CYMMOI AeHEeXHbIX CPeAcTB, MOCTYNMBLUMX Ha MpeanpuaTue. YCTpaHuTb 3TOT HeJOCTaTOK MOXHO,
paccunTbiBas aMmoOpTU3aLNOHHBIA OHA, Kak 3TO peKOMEHA0BaHo B NMyHKTe 1.

5. HekoTopble nccrefoBatenv peKoMeHayoT NpoBoAnTL 065A3aTe/IbHOE pe3epBrpOBaHie aMOPTU3aLMOHHbIX
OTUMC/IEHNI Ha OTAENbHOM cuyeTe B GaHKke. Takoi Moaxopd, ONATb-Taky B CBETE HEXBATKM Ha NPeanpusaTuax
060POTHBIX CPEACTB, NPeACTaBIsAeTcs HelenecoobpasHbiM. MpeanpuATUsaM Ao/mkHa ObiTh faHa BO3MOXHOCTb
OTKPbITUSA NOAO6GHLIX CHETOB C NIbFOTHLIM NOPSAAKOM HAaNOro06/10KEHNS NOTyHaeMbIX NPOLEHTOB WX BOBCE C €70
WCK/TIOYEHMEM, MPY YC/IOBUN HarpaBeHUs NoslyYyeHHbIX NPOLEHTOB Ha Lieniv MIHBECTUPOBAHUS.

BbllwenepeyncieHHble Mepbl, eC/IN 1 He NPUBEAYT K AOMONTHUTENTbHOMY EHEXHOMY MOTOKY Ha NpeanpusaTue,
KOTOpPbIA MOXET ObITb MCMOSIb30BaH Ha MHBECTULMM, TO XOTA Obl MO3BONAT 60/1€€ TOUHO OTpaXaTb Ha cyeTax
peasibHoe NosIoXeHUe No PQOPMUPOBAHMIO COBCTBEHHbLIX NCTOUHUKOB MHBECTULIA.

CMNCOK UCMNO/Ib3OBAHHOW NINTEPATYPbI
1 MoctaHoBneHne CoseTta MuHmncTpoB Pecny6nukn Benapychb ot 14.02.97 1. Ne 89 «O rocyaapCTBEHHO 3KOHOMUYECKOI
nonutuke Pecnybnvkm Benapycb no aMopTU3auUMOHHBIM OTUAC/IEHNSIM OCHOBHBIX (DOHA0B.
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NCTOPUA W NMPOBJIEMbI PA3BUTUA YYETA AMOPTU3ALMK OCHOBHbIX CPEACTB

A. C. 3asewieHok, BCXA

Mepexop, K HTEHCUBHBLIM (hopmam X035HCTBOBaHMS HA OCHOBE TEXHNYECKOr0 NEPEBOOPYKEHNS XO3SNCTBEH-
HOro MexaHusma, B TOM 4YuC/le N CUCTEMbI amopTM3aLny NPOM3BOACTBA CBA3aH C COBEPLUEHCTBOBAHNEM BCEX
3/1IEMEHTOB aMOPTU3ALMOHHBIX OTYUCNIEHWIA.

MpaBubHbIE METOLOMOTNYECKNA NOAXOA, K BONMPOCY 06 amopTu3auum A0rOCPOYHbIX akTVBOB BO3MOXEH
TOMbKO Ha 6a3e NCTOPUYECKOrO aHaIn3a ee ONpefeeHns 1 NCnosib30BaHus.

PaspaboTka maein amopTusauum SIBASETCA AOCTWXKEHWEeM OPUTAHCKON y4yeTHOW Lwkosbl. Camoe nepeoe
onpegeneHne aMmopTm3aunn NpUHaSNexuT OPeBHEPUMCKOMY apxuUTeKTopy BuTpysuio, KOTOpbI onpeenuin
aMopTU3aUMI0 Kak «LieHY UCTeKLWEero roga» [2, ¢. 62]. B 4aCTHOCTM, OUEHUBas 3faHne KUPMUYHOI Kiadku, OH
npegnonarasl ymeHbllaTb €0 CTOMMOCTb €XErogHO Ha OfHY BOCbMUAECATYH 4acTb €ro nepBOHaYasIbHOM
cToMMocTu. B yueTHol nuTepaTtype NoHATUE amopTu3aummn BrepBable 6b1/10 onucaHo Mesinncom, KOTopblii aMopTy-
3auuio npegnaran otTpaxarb no fedeTy cyeta «pubbin 1 yBbITKU» U KpeaUTy CHETOB MO yyeTy nmyllecTsa [5,
c. 89]. B XVI-XVII Bekax amopTu13aLmsa TpakToBaiacb Kak pacyeT UMyLLIECTBa, Be/IMYMHa KOTOPOro onpenensnach
nyTem Nepmoanmyeckn NPoBOAUMON OLEHKN.

K MOHATUIO amopTUsauum, Kak CUCTEMaTMYEeCcKoro CnMcaHns nepBoHaYasibHOM CTOMMOCTH, YUYEHbIE MPULLN
nosaHee — B koHLe XVIII Beka. B kauecTBe npumepa NpuMeHeH1s NPAMOIMHENHON aMopTU3aL/M MOXHO NPUBECTU
opraHv3aumio yyeTa Ha 3aBoge «KappoH ApoHBeke» (1769 r.), rae amopTm3aums Haumcasnach rno BCEM OCHOBHbIM
cpefctBaM B pasmepe 8 % Mx CTOMMOCTW.

B cepeguHe XIX Beka B AHIUK MoslyvaeT Npu3HaHue BTOPOI NOAXOL K NOHATUI0 aMopTU3aLmMmn Kak npuemy,
NoO3BONAOLLEMY COXPAHUTb OCHOBHOI KanuTasl Ha MOCTOSIHHOM YpOBHe [5, ¢. 196]. OgH1M 13 NepBbIX C HOBOWA
TPaKTOBKOI amopTu3aLymn BbICTYNW BauTepatype B. VHravw (1861 r.), KOTOpbI NPea/iokn eXerogHo HauncIsTb
amopTm3auuio B pasmepe 5— 10 % nepBOHa4Ya/IbHON CTOMMOCTM OCHOBHbIX cpefcTB. KOuHr MatecoH (1884 r.)
n3gan B JIoOHAOHE KHUTY «AMopTu3auus abprk», B KOTOPOI NoABeEpr KpUTUKE AENCTBYIOLLYIO METOoAuKY
HauncneHnsa amopTusauum nyteMm nepuognyecknx nepeoLieHoK MMyLLEecTBa B KOHLe OTYETHOro nepuoga u
NpeasioxXun Aenatb Nepuofmyeckne OTUYUCNIEHMA MO0 HOPMaM amopTu3auuun, a Takke npenioxunn co3jasarb
aMopTM3aLMOHHbIA OOHA, Ha3BaHHbI UM «V/I3HOC 1 pe3epBbl». OH cuMTaul, YTO AN1A 3aMeHbl 060pYyA0BaHNS 1
ApYrX OCHOBHbIX (hOHA0B HEOOXOAVMO CO34aBaTh CneLMasIbHbIA hoHA, AOCTaTOUHbIA 4719 NPUOBPETEHNS HOBbIX
MPOrpecCuBHbIX MalUWH. 3TU naen NernyM B 0OCHOBY pa3paboTku TEOPMM YCKOPEHHOW amMopTu3aLmm.

Bo ®paHuum B cepeamHe XIX Beka Kypcenb-CeHenb c034as yYeHNE O LUMPOKON 1 y3Kol aMmopTm3aumm [5,
c. 154]. lnpokas amopTur3auns npeanonaraet pacnpoctpaHeHue ee cdhepbl Ha BCe CTaTby akTuBa. 3TO CBA3aHO
C TeMm, YTO aBTOp TPaKTyeT aMopTU3aLMi0 Kak camocTpaxoBaHne CO6CTBEHHMKA, a aMOPTU3aLMOHHbIA hOHA, Kak
CTPaxoBoii, HEN36EXHbIA B YC/TOBUAX MOCTOSIHHOTO PUCKa, C KOTOPbIM KOHBIOHKTYPA PbiHK& NOCTOSIHHO CTasIKBaeT
npeanpvHumMartens. Hopmbl amopTmM3aLmn OO/MDKEH yCTaHaBuBaTb caM npefpuvHuMaTtesib C y4eTOM PUCKa,

Byxrantepckuii yuet n aHanus 2/2000 15



