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Bypumana
Benopyccruii cocyoapcmeennviii 9koHoMuuecKull yHusepcumen
(2. Munck, Pecnybnuxa benapycsy)

POJTb BEJTAPYCHU
B PEANTU3ALINA NHULINATUBDI «OIWH NOAC, OOWH NMYTb»

B cmamve npeocmasneno HopmamueHoe npasogoe obecneuenue Ku-
Maricko-6e10pyccKo20 UHBECIMUYUOHHO20 COMPYOHUUECMBA 6 PAMKAX pe-
AnU3AYUU COBMECTHBIX NPoekmos unuyuamugbl « OOun nosc, 0OuH nymo»
6 Pecnybnuke berapyco. Onucanvl 0cHOBHbIE NPEUMYULECNEA NPOEKIMHOZ0
Qunancuposanus 3a cuem cpedcmas Kumatickoti Kpeoumrou aunuu. ObocHo-
8bI8AIOMCA NEPCNEKMUBHL OAIbHENUE20 83AUMOOeICNBUS 08)X 20CY0apCcme
8 UHBECMUYUOHHOU c(hepe.

KnioueBble CNOBa: npsavoie unocmpannsle unsecmuyuu, Kumatickasn
Hapoonas Pecnybnuka, Pecnybnuxa Benapyce, mexcoynapoonoe un-
secmuyuonnoe compyonuiecmso, « Ooun nosc, ooun nymoy, «Benu-
KUll KameHvy.

The article presents the normative legal support of the Chinese-
Belarusian investment cooperation in the framework of joint projects of
“The one belt, one road” Initiative in the Republic of Belarus. The main
advantages of project financing at the expense of the Chinese credit line are
described. The prospects for further cooperation between the two States in
the investment sphere are substantiated.
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JlanpHeiiiee pa3BUTHE CTPATErMYECKOI0 MAPTHEPCTBA Mex Ay Pe-
ciyonukoit bernapyce u KHP cBsizano ¢ yuactuem benapycu B nnu-
nmarnBe «OIWH TOSC, ONWH MYThY», KOTOpas YK€ IIar 3a IMIaromMm
BOIUTOIIAETCS Ha mpakTuke. ClIeayeT OTMETUTh, 9TO B MHpe (popMu-
pyeTcsi HoBasi Te03KOHOMUYECKast KOH(PHUTYpaIus, aKTHBU3HPYIOTCS
npotiiecchl co3nanus TpaHcarnanTHueckod U TpaHCTUXOOKEaHCKOM
30H CBOOOZHOM TOPrOBIIH, YCHIMBAIOTCSI HHTETPALMOHHBIE TPOLEC-
cel B Manoasuarckom Tuxookeanckom peruone [9, c. 155]. B aroit
CBSI3M OYEHb BAXHO OMNPEAETUTH cedsS B 3TOM HHTETPALMOHHOM
oJie, YMEJIO BOCIIONB30BATHCS MPEUMYIIECTBAMHU, KOTOPBIE TIPEJ-
JlaraeT 3Ta MHUIHATHBA.

Kuraiickas ctopoHa paccmarpuBaet Birodenne Pecrryomvku be-
Japych B MpOIECC EAUHON CUCTEMBbl HH(YPACTPYKTYPHBIX U TOPro-
BBIX IyTell B EBpazun kak BaXKHOTO MapTHEpa, KOTOPBIH HaXOAWT-
cs B 1ieHTpe EBpoIbl, 1 Kak cTpaHy, KoTopas ABJISETCS KOPUI0POM
Mexay 3amazgom u Bocroxom. KoHKypeHTHBIE mpenmymiecTBa 3a-
KJTFOUAIOTCS B TOM, UTO TeocTpaTerndHo Pecmyonmuka benapycs pac-
MTOJIOYKeHA Ha TIEPEKPECTKE eBPA3HICKUX TOPTOBBIX MyTEH W MMEeT
MOIIHBII HayYHO-ITPOMBIIUICHHBIN TOTeHMal. Y4actue Pecry6mu-
ku benapych B Mnnnmaruse « OuH 1osic, OAUH MyTh» COCOOCTBYET
Pa3BUTHIO COBPEMEHHOM TPAHCIIOPTHO-JIOTUYECKO HHPACTPYKTY-
PBL, TO €CTh CO3ZIaHUIO MOIIHBIX KOMMYHHKAIIMOHHBIX TPAaHCIOPT-
HBIX Y3JIOB, JIOTUCTHYECKHUX IIEHTPOB, YTO TO3BOJHT O370POBUTH
1 00eCTIeYnTh €i TOCTOMHOE MECTO B MHPOBOM SKOHOMHUKE.

locynapcrBennass unBectuunoHHass nonautuka KHP kak uacte
cTpareruu peopM U MOJIEPHHU3ALMK BO MHOTOM OIPEAEISIET BBICO-
KM€ TEMITbl 3KOHOMUYECKOT0 pOCTa M CoLManbHble n3MeHeHns B Ku-
tae. OHa Bce yalle HaXoAUT MPOJI0JHKEHHE BO BHEIITHEM U BHEIIHE-
9KOHOMHUYECKOM KypCe CTpaHbl, OKa3bIBaeT BO3PACTAIOIIEE BINSIHUE
Ha SKOHOMHKY COCeIHHUX TrocynapctB. B Kurae yunteiBarorcs 00b-
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€MBI HHOCTPAaHHBIX HHBECTHUIINI COTTIACHO 3aKIIFOYEHHBIM KOHTPAaK-
TaM, a Takke 00beMBI OCBOCHHBIX (MCTIOIB30BaHHBIX) MHBECTHIINN
Mo ITUM KOHTpakTaM. OYeBHIHO, YTO 0ObEMbI OCBOCHHBIX WHBE-
CTHIIMIA MEHbIIIe 00BEMOB 110 KOHTpaKTaMm [8].

PerynupoBanne mnoctpanubix nHBectuimit B KHP naxoaurtcs
B COBMECTHOM BEJICHHUH JIBYX TOCYyJapCTBEHHBIX opraHoB: [ocymap-
CTBEHHOTO KomuTeTa 1o pa3sutuio u pepopme KHP (I'KPP KHP)
1 Munuctepctsa kommepiiuu KHP, koTopbie B 3aBUCMMOCTH OT Xa-
pakTepa MHBECTHIIMHA OCYIIECTBISIOT PETHCTPAIHMI0 HHOCTPAHHBIX
MHBECTULIMHM B YBEIOMUTEIBLHOM IMOPSAKE WM YTBEPKIAIOT OCY-
HIeCTBICHUE HHOCTpaHHbIX nHBecTHIXH. B 2013 rogy B Kutae Ob11
MIPUHSAT PsIJT HOBBIX HOPMATHUBHBIX aKTOB B 00JIACTH PEryJIUPOBAHUS
JEATEITFHOCTH 3apyOeKHBIX HHBECTOPOB BHYTPU CTpaHbl. [lpu-
HaTeie B 2013 romy ymomHOMO4YEHHBIME opraHamu Kuras HOpMa-
TUBHBIE JOKYMEHTHI SIBUJIACH JIOTHYHBIM TIPOIOJDKEHUEM TOCYyaap-
CTBEHHOH ITOJMTUKHU IO COBEPIICHCTBOBAHWIO MHBECTHIIMOHHOTO
KIIUMara, Ha4ajio KOTOpoi ObLI0 TookeHo B 2012-m [8].

PaszButas nmoroBopHo-mpaBoBast 0aza corpyanudectBa KHP
u Pecnyonuku benapych Bkiouaet B ceOst 6onee 80 cornamieHuid.
Hawnbonee Ba)XHBIMH W3 HUX SBIISIOTCSA: COBMECTHAs JEKJIaparus
benapycn m Kutas 00 yCTaHOBICHUH 3aCITyKHBAIOIIETO TOBEPH
BCECTOPOHHETO CTPATErMYECKOTO MapTHEPCTBA M B3AMMOBBITOHOTO
COTPYIHUYECTBA, a TAKXKE COIVIANICHHS] O TOPTOBJIEC M SKOHOMHYE-
CKOM COTPYIHHYECTBE MO HM30€KaHUIO JBOMHOTO HAJIOTO00JIOKE-
HUs, O TIOOIIPEHUH ¥ B3aUMHOM 3alUTe MHBECTHUIUH [6].

HccnenoBanve moBeneHUs] KATAUCKUX KOMITAHWH-UHBECTOPOB CBU-
JIeTeNbCTBYeT 00 ornpeneneHHon muddepeHnnanii B HHBECTUIHOH-
HOM TIOBEJICHUH YaCTHBIX U rocymapcTBeHHBIX THK, Oomee peiHOIHO#M
B TIEPBOM CITy4ae 1 00Jiee Te0CTpaTernieCcKi OPUEHTUPOBAHHOW BO BTO-
pom. [pu atom [Iupekrrpa Ne S moarmucana [Ipesnnenrom PeciryOmmku
benapych B 1iensx pa3BUTHs ABYCTOPOHHETO COTPYAHUYECTBA U COZEH-
CTBHSI aKTUBHOMY OCYIIIECTBIICHUIO OEI0PYCCKO-KUTAHCKUX MPOCKTOB.
Orta nupexTuBa Oy/ieT crnocoOCcTBOBaTh ydacTuio benmapycu B mHAIMA-
THBE DKOHOMUYEcKoro rosica [1lemkoBoro myTH [7].
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PecriyOnuka benapych siBisieTcss y9aCTHHKOM OCHOBOTIOJATraro-
IIMX MEXTyHAPOJAHBIX KOHBEHITUH 110 HHBECTHIIMSM, TAKMX KaK:

1. KoHBeHIMs 0 3ammTe MpaB 4YeJOBEKa M OCHOBHBIX CBOOO,
peryaupyromas MHBECTHLIIMOHHBIE CIIOPhI MEXJy TOCyAapcTBaMHU
U TpakJaHaMM JpyTux rocyaapcts (1965) [2].

2. KoHBeHIMs O PU3HAHWUU U MPUBEIEHUHN B MCIIOJHEHHE WHO-
CTpaHHBIX apOouTpaxxkHbIx pemennii (1958) [1].

3. Ceynbckas KoHBeHIIUS 0 CO3MaHWM MHOTOCTOPOHHETO arc¢HT-
CTBa [0 HHBECTUIIMOHHBIM rapanTusam (1985) [10].

Jis Toro 4ToOBI CO31aTh ONArONPUSATHBIC YCIOBUS ISl WHBE-
CTHLMOHHOTO KnuMmara, PecrnyOnuka benapych moamucana Gonee
60 IBYCTOpPOHHMX COIVIAIIEHHH 110 BONIpOCaM MOOLIPEHUS U B3aUM-
HOU 3aIUThl HHBECTUIIUN U Oosiee 60 ABYCTOPOHHUX COTJIANICHUI
00 n30ekaHNH TBOMHOTO HAJIOTOOOIOKEHHS.

B wacTHOCTH, 5TH COmameHus MPeayCMaTpUBAIOT CIIEAYIOIINe
rapantuu [11]:

1) HaMOHAIILHBIN PEXKUM (KaXkK1ast 13 CTOPOH OTHOCHUTCS K MHBE-
CTOpaM JIPYroro rocy/apcTBa Ha TaKoM e YpOBHE OJarocKJIOHHO-
CTH, KaK U K MHBECTOPAM CBOETO COOCTBEHHOTO TOCYIapCTBa);

2) pexuM HauOOJBIIETO OIaronpUsATCTBOBAHMUS (KaXKIas CTOpOHA
OTHOCHTCS K MHBECTOPaM JIPYTOi CTOPOHBI Ha TOM K€ YPOBHE Ona-
TOCKJIOHHOCTH, YTO TPUMEHsSEeTCS K WHBECTOpaM I00OW TpeThei
CTOPOHBI B IOJIOOHBIX CUTYAIUSAX U T. 11.);

3) MHHUMAaJbHBIC CTaHAAPTHI (IPUHUMAIOIIAS CTPAHA OTHOCUTCS
K MHBECTUIUSAM MHBECTOPOB OT TOCYJIapCTBa JAPYroil CTOPOHBI CO-
[JJaCHO MEXIyHapOJAHOMY IpaBy, Ha MPUHIUIAX CIIPABETMBOCTH
¥ PaBHOTO 0OpalieHus, 3anThl ¥ 0€301acCHOCTH, U T. 11.);

4) TapaHTHH KOMIIEHCAIIMH ITPH IKCTIPOTIPHAIAN (HU OJTHA U3 CTO-
POH HE MOXKET SKCIPONPUUPOBATh WM HAIIMOHAIH3UPOBATH MHBE-
CTHIIMY TIPSIMO WITU KOCBEHHO ITyTEM MPUMEHEHHUS aJIMUHUCTPATHB-
HBbIX MEp, aHAJOTUYHBIX JKCIPOINPHAINY WIM HAIlMOHAIN3AIINH,
JUIsL IPYTHX LeJel, yeM: Uit 00IIecTBEHHOTOo Oiara; Ha HeJUCKPH-
MHUHAIMOHHON OCHOBE; B COOTBETCTBUM C HaJJIeXkalled MpaBOBOM
MIPOTIETyPOH U T. 11.).
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[IpaButenscTBO bemapycu opunmansHO TPUBETCTBYET HHOCTPaH-
HbI€ HHBECTHULIMH, KOTOPBIE PACCMATPUBAIOTCS KAK HCTOYHUK HOBBIX
MIPOU3BOJICTBEHHBIX TEXHOJIOTUH, paOO4YNX MECT W TBEPJOW Balto-
Thl. benopycckue BIacTu NOAYEpKUBAIOT reorpaduueckoe MoIoKe-
HUE CTPaHbl, €€ BKIIOUYECHUE B EBPA3UICKUIA HIKOHOMUYECKUI COIO3
(B xOoTOpBII Tarke BXoasT Poccus, Kazaxcran, Apmenus u Keipreis-
CTaH), Pa3BUTYIO TPAHCTIOPTHYIO HH(PPACTPYKTYPY U BHICOKOKBAJIHU-
¢upoBaHHyI0 pabouyro CHITy Kak CTPYKTYpHBIE TPEUMYIIIECTBA
JUIsl ”HBecTULIMA. benapych Takke BbIIEISET JIbIOTHBIE HAJOIOBBIE
JBIOTHI U CIIELUANbHBIE CTUMYJIBI JJI1 MHBECTOPOB, KOTOpPHIE OHA
MPEJOCTABISAET CBOUM IIECTH IKCIIOPTHO OPUEHTHPOBAHHBIM U pe-
THOHAJILHBIM CBOOOIHBIM SKOHOMHUYECKUM 30HaM, [TapKy BBICOKHX
texnonoruit (IIBT) n coBmectHomy Kuraiicko-6emopycckomy HMH-
JlyCTpUaJIbHOMY NapKy «Beaukuil KaMeHb».

C nomorbio (pHHAHCOBOM MOIEP’KKM KUTAaHCKIX O0aHKOB B Peciry-
omke bemapych yke peau3yeTcs OKOJIO TPUIIATH KPYITHBIX HH(pa-
CTPYKTYPHBIX U HHBECTUIIMOHHBIX IPOEKTOB B 00JAaCTH SHEPIETHKH,
TpaHcnopra u npombinuieHHocTH. Ha 1 aBrycra 2020 roma mexmy
Pecnyonukori benapycs u KHP 3akitoueHo 36 KpeauTHBIX U HHBE-
CTUIMOHHBIX corarmenuii. Tak, DxcumOank Kutas u bank pa3Butwst
KHP mpenocraBuim KpeIuTHBIE CPEACTBA HA CyMMY 7,9 MIIPI ITOJIIT.
CIIIA. Taxke akTHMBHO BEIyTCS NEPErOBOPHI MO CO3IAHUIO FapaH-
TUPOBAHHOW KpeauTHOW nuHuMU Ha 1 mupx nomwt. CHIA, oTkpeiToit
Bankom pazsutus KHP st OAO «benapyc6ank» Ha 300 MiH 101.
CIUA wu s banka pazsutus Pecryonuku benapycs Ha 700 mutH
nomt. CILIA. IMocnennee cornamenue HanpaBieHo Ha (PMHAHCUPOBA-
HHUE OCIOPYCCKO-KUTAWCKUX HHBECTUITMOHHBIX TIPOCKTOB [3].

OCHOBHBIMH TIPEUMYIIIECTBAMH TIPOCKTHOTO (hHHAHCHPOBAHUS
3a CUET CPEICTB KUTAUCKON KPEIUTHOM JINHUU SIBIISIOTCA [S]:

— KPEIWTHI BBIJAIOTCS MO JIbIOTHBIM MPOLIEHT U HA JUIUTEIbHBII
CpPOK (TaK Ha3bIBa€MbI€ JOJTHE HHBECTHIINN);

— JIBTOTHBINM MepHoJ A BBIIJIATHl OCHOBHOTO JI0JITa MPeI0CTaB-
JIieTCs 0 MOMEHTA BBOJIa O0BEKTa B HKCIUTyaTaINIo0 (JIOCTHKEHUS
MIPOCKTHBIX MOIIHOCTEH), HUKAKMX TapaHTHH MPaBHUTEILCTBA Pe-
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cyonuku benapych o kaxxaoMmy KpeauTy, IpeloCTaBIeHHOMY 0-
CPE/CTBOM KpPEANTHBIX JINHUM, HE TpeOyeTcs;

— CTpaxoBO€ MOKPBITHE areHTCTBA 110 CTPAXOBAHHIO 3KCITOPTHBIX
kpenutoB SINOSURE He TpeOyeTcs, 4To CHHYKAeT CTOMMOCTbD Kpe-
JUTHBIX PECYPCOB JUJIsl KOHEYHOIO 3a€MILUKA.

TpeboBanust Pecniyonuku benapych kK MHBECTUIIMOHHBIM IMTPOEK-
TaM CONNIACHO 3aKOHOJATENbCTBY M 3asBICHHBIM IIPOrpaMMaM pas-
BuTH [4]:

1) mpuopuTeTHbIC OTpacau GUHAHCUPOBAHUS — TPAHCIOPT, SHEP-
reTUKa, MPOMBILUIEHHOCTb, WH(PACTPYKTYpa, HPOEKTHl MAaJbIX
U CPelHUX MPEANpUATHH, a TaKKe MPOEKThl, pealu3yeMble pe3u-
neatamu Knraiicko-06e10pycckoro HHAYCTPHAIBLHOTO MapKa;

2) nons xuTaiickux MHBecTHIUH HEe MeHee 50 % ot obmeit cTo-
HUMOCTH IpoeKTa. B ciydae cTpouTenscTBa 00bEKTa IO KIIIOWY,
BBINOJHAEMOT0 KUTAUCKUM IreHepaibHbIM noapsaaukom, IIKb mno:n-
KEH ObITh Oosiee TMOKUM B CBOEM IIOAXOME K ONPEENICHHUIO JOIH
Kuras B cTOMMOCTH MHBECTHIIMOHHOTO MPOEKTA;

3) BHEIIHETOPTOBBIN KOHTPAKT Ha MOCTaBKY 000pya0BaHUs (BbI-
MoJTHeHUe paboT, OKa3aHWe YCIyr) 3aKiodaeTcst Mexay benmopyc-
CKUM XO3SIICTBYIOIINM CyOBekTOM 1 nipuemiemoit o LIKb kuraii-
CKOI KOMITaHHEH.

3asBICHHBIE TPeOOBaHUS AOCTATOYHO IMPOCTHI M BBIIOIHUMBI.
[Ipu >TOM KpenuTHAas MOAJCPKKA KUTAHCKUX OAHKOB M OPraHOB
MPaBUTENBCTBA Ha MPOTSHKCHUH Psijia JIET ClIoCOOCTBOBaAIA JOCTH-
xeHuto PecnyOnukoil Benapych BBICOKMX TEMITIOB YKOHOMHYECKO-
ro pocra, o0ecreunBaia MOJISPHHU3AIMIO TIPOU3BOJICTB U CO3/IaHHE
pa3BuUTON HHPPACTPYKTYPHI.

Crout orMeTuTh, 4T0 KuTail BeIIEIAET KPEAUTHI, KAK MpaBU-
710, TIOZ, 3aKyIIKy 00opynoBaHus, mpousBeaenHoro B Kurae, obe-
CHeuMBasi TAKUM O0Pa30M MOAAEPIKKY CBOETO HPOMBILIUICHHOTO
CEKTOpa M 3HAaUYMTEIbHBIE 00bEMBI dKcropTa. [IpumepoMm MoryT
CIIY)XHUTh WHQPACTPYKTypHbIE MPOEKTHI, INe KUTAHCKas CTO-
pOHA BCerja HACTAUMBAET HAa IPUBJIECUYEHHM TOJIBKO KUTAMCKOIO
TEHIOAPSIYNKA, TO €CTh UCIIOIB30BAHNY KUTAHCKUX MaTepUaIOB
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U pabodeil CuiIbl, 4TO IO3BOJIAET OAACPKUBATH IPOMBIILITICHHBIN
u ctpoutenbHbid cektopa KHP. A 310 — 3kcniopTHBIN noTeHIMAam,
MoJJIepkKKa BBICOKHX TeMmnoB pocta BBII, uto nns sxoHOMUKH
Kurasa sBnsercs crparermueckoil 3ajgadeil. Ilo sToil mpuumne,
Jlake HEeCMOTpsl Ha BBICOKME WHBECTHIIMOHHBIE pucku, Kutait
Oynet HapammBaTh 00beM WHBecTHIHH B PecnyOnuky benapych
B OJIMOKaWIIKE TOMIBI.
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