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K BOIMNPOCY O CTABUTN3ALUNN SKOHOMUWYECKOIO PA3BUTUNA
PECMNYBJ/IMKWN BEJNAPYCb

B coBpeMeHHbIX YC/I0BUAX TpaHcdopMaumsa 3KOHOMUKWU Pecnybnmku
Benapycb NpoucxognT He N30/IMPOBAHHO OT OKpYy>KatoLero mupa. Noatomy
npu npoBefeHNN pedopMUPOBAHUS 3KOHOMWKU HEO06XOAMMO Y4UuTbIBaTb
MWPOBbIE TFEONONNTUYECKUE TeHAEHUUU U (haKTopbl, NX onpegensioLime.
Ansa Toro, 4To6bl NPaBu/IbHO BbibpaTh BEKTOP COLLMAIbHO-3KOHOMUYECKOT0
pasBuTUA, YUNTbiBaKLWMNI cneynuky 1 HaumoHanbHble ocobeHHOCTU Pec-
ny6nnku Benapyco, LesecoobpasHo npoaHanM3nposaTb MMPOBOM OMNbIT cTa-
6nnnsaunm 3KOHOMWYECKOro pasBUTUA UM 060CHOBATb BO3MOXHOCTWU WC-
NnoNb30BaHMA TEX WM UHbIX MOAXO0A0B K PeLleHU0 AaHHOoW npobaemsbl.

OKOHOMMKa Pas3BUTbIX 3anafHblX CTpaH MMeeT “UHTpavHaycTpuanb-
HbI" XapaKTep, KOTOpbIA OTNINYAlOT 3HauUnTelbHas agnddepeHumnaymsa npo-
M3BOACTBA, pa3BUTMe oTpacsieli ¢ BbICOKOM HAaCbILWEHHOCTbIO KanuTtasoMm,
BK/IlOUEHME B CeTb COTPyAHMYecTBa Mexay npeanpusaTtusaMmm B MUPOBOM
MacwwiTabe n ap.

DOKOHOMMKA MOCTCOLNannNCTUYECKNX cTpaH (B ToM Yyucne n Pecnybnuku
Benapycb) MeeT “ MHTePMHAYCTPUASIbHbLIN” XapaKTep, KOTOPOMY MpuUcyLn
BbICOKAA pernoHanbHaa cneyunannsauns, CKOHLeHTpUpoBaHHaa Ha Tpagu-
LLMOHHbIX MOHOMPOMBbILLIEHHbIX CEKTOPax; AOMUHMPOBaHMe 0Tpac/eil ¢ Bbl-
COKOW HacbIWeHHOCTbIO paboyenn cunom 1 Kanutanom v 7.4. Kpome T0ro0,
3KOHOMMKA 3TUX CTpPaH He UMeeT afeKBaTHbIX 3Tany NCTOPMYECKOr0 pa3Bu-
TUA OpraHn3aLMoHHbIX CTPYKTYP, a 3KOHOMMYECKME N 06LLLeCTBEHHbIE OTHO-
LWeHUs TObKO YacTUYHO afanTUpoBaHbl K PbIHOYHOW 3KOHOMUKe. Mo3TomMy
BHYTPEHHME N rnobanbHble YC/I0BUSA MO3BONAIT cAenaTb BbIBOA, UTO Mnose
MaHeBpPMPOBaHUSA A/1 MOCTCOLMANUCTUYECKNX CTpaH, B TOM 4ucie u Ans
Pecnybnuku Benapycb, 3HaUMNTE/IbHO CYXXEHO N HEOOX0AMM MOUCK afeKBaT-
HbIX CUTyaLMii, NOAX0A0B K peLleHUto Npobsiem cTabunmsaynm saKoHoMuYec-
KOro pasBUTUSA C YYETOM C/IOXKUBLUUXCA TeHAEHUMUA.

PelwleHne nofobHoM 3agaum TpebyeT OCyLLECTBNIEHUA Pa3HOBEKTOPHbIX
npeobpasoBaHUin B pa3/INYHbIX chepax Yesi0BeHecKom AeATeNbHOCTN, OCHO-
BY KOTOPbIX JO/KHbI COCTaBNATbL AENCTBUSA MO CO34aHNI0 YCTOMUNBBLIX Npea-
NoCbINIOK /19 3KOHOMUYECKOr0 pocTa cTpaHbl M 0b6ecrnevyeHN0 KapanHaibHo-
ro NoBbILEHNA 3PPEKTUBHOCTN PYHKLLMOHNPOBAHUA KaK 0TAe/IbHbIX Mpes-
NPUATUNA, TaK U HapOAHOX03AMCTBEHHOro Kommnnekca Pecny6nunkn bBena-
pycb. CneayeT KoHCTaTMpoBaTb, YTO Ha CEroOAHALWHUNA AeHb B pecnybsuvke
thakTOpbl 3KCTEHCMBHOIO0 3KOHOMMYECKOT0 pocTa NpakKTMYecKn ncyepnaHsbl,
a 910 TpebyeT nepexofa K MHTEHCUBHbIM haKTopam.

Kak nokasbiBaeT onbIT CTpaH LieHTpasbHol n BocTouHoi EBponbl, Kn-
Tas, NpuBe4YeHNEe NHOCTPAHHOIO KanuTtana B opmMe NPAMbIX MHOCTPaHHbIX
nHBectnynin (MUN) n aBnseTcsa ogHUM N3 BaXXHENLWNX YC/TOBUIA 3KOHOMUN-
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YecKOoro pocta v noBbllLeHUs 3P PEeKTUBHOCTU NPon3BoACTBA. BmecTe ¢ Tem
0C06EHHOCTN COBPEMEHHOro aTana 3KOHOMWYeCKUxX npeobpasosaHuin B Pec-
ny6nuke benapycb TpebyoT Noncka afgeKBaTHbIX PopM MpuUBAeYeHNsa N nc-
nosnb3osaHns MU B HaLMOHa/IbHOW 3KOHOMUWKeE, KOTopasi B YC/T0BUAX MpPO-
LileccoB MHTepHaLUMoHanu3auum n rnobanmsaumm sce 6osblle UHTErpuUpyeT-
CA B CUCTEMY MUPOXO3SANCTBEHHbIX CBA3EiA.

dopmMmnpoBaHne eanMHOro MMpPOBOro Xo3slicTBa M MHoroo6pasve opm
napTHEPCKUX cornatlueHnin B Npon3BoACTBEHHOM chepe Hen36eXXHO Bbi3biBa-
10T NpobemMbl perynmpoBaHUs B3aMMOOTHOLLUEHWIA pa3/INnyHbIX CYyObEKTOB,
aHa/IM3 BO3MOXHbIX Yrpo3 1 obecrieyeHne 6e30NacHOCTU KOTOPbIX B HACTOSA-
LLlee BpeMs ABNATCA O4HUM U3 Hanbosee CyLLLeCTBEHHbIX BOMPOCOB MEXAY-
HapPOAHbIX OTHOLIEHWI U HaLMOHa/IbHOM 3KOHOMWYECKOM MOSTUTUKM.

Tak, B COOTBETCTBUM C TOUKOM 3peHMs A. MwuxanseHko, noj Hauuno-
Ha/TbHO 3KOHOMWYECKOM 6e30MacHOCTbI0 MOXET MOHUMATLCA “TaKoe cocTo-
SiHVe HaLUWOHa/IbHOM 3KOHOMWKMK, KOTOpOe XapaKTepusyeTcs ee yCTOM4un-
BOCTbO, “MMMYHUTETOM” K BO3[eliCTBMI0O BHYTPEHHUX W BHELWHUX (DaKTo-
poB, HapyLlawLMX HOPMasIbHOe (DYHKLMOHUPOBaHMe npoLiecca o6LecTBeH-
HOro BOCMPOM3BOACTBA, NOAPbIBAIOLLNX JOCTUTHYThIN YPOBEHb XXN3HW Hace-
JIeHNA N TeM CaMbIiM Bbi3blBAOLMX MOBbILLIEHHYO HauWOHas/IbHYIO Hanps-
YXEHHOCTb B 06LIECTBE, a TakXXe yrpo3 caMomy CyLlecTBOBaHUIO rocygap-
cTBa”. M03TOMYy BO3MOXXHOCTb UCMO0/Ib30BAHUSA Pa3/INYHbIX (hOPM MeXayHa-
POAHOM MHTErpaLunun B NPOM3BOACTBEHHOI cihepe, obecneymBaLL X 3almnTy
HaLMOHa/IbHbIX 9KOHOMWYECKUX WHTEpPecoB, [0/DKHA 6bITb 060CHOBaHa C
TOYKWN 3PEHUA NMpPenMyLLecTB M60 HefoCTaTKOB, Hanbosiee pacnpocTpaHeH-
HbIX CpeAn HUX.

B aTo cBA3M 0c060r0 BHUMaHNA 3acny>XMBaT COBMECTHbIe NpeAnpus-
Tna (CIM). Mo cpaBHEHMIO C APYTUMU BO3MOXKHbBIMU BapuaHTaMu BJ/I0XKEHUS
KanuTana, posib M MEecTO COBMECTHbIX MPEeAMPUATUIA B pasBUTUM HaLMo-
Hau1bHOM 9KOHOMM KU ONpeaensanTcsa NX npemmyLlecTeamm, KoTopble BO3HU-
KalT B pe3y/ibTaTe 3(PMeKTUBHOro B3aMMOAOMNOSIHEHUS BHELHUX WU BHYT-
PEHHUX 3KOHOMMYECKMX PecypcoB yvacTBytoLWwmnx B CM ctopoH. VIHbIMK C10-
BaMW, KaK 3KOHOMMUYecKasa KaTeropmsa “coBMecTHOoe NnpeanpuaTtmne” Xapak-
TepunsyeT TaKyl OpraHn3aLnoHHO-3KOHOMUYECKYIO POPMY MHTEpHALMOHa-
Nnu3aunmn NponsBoanNTesbHbLIX CU, KOTOpas Mno3BosISeT paccMaTpmMBaTth ero B
KayecTBe OCHOBHOI0 Cy6beKTa BHELUHEIKOHOMUYECKOM aKTUBHOCTU U BbIC-
Wyt hopmMy B3auMOLEeNCTBUA € 3apyberkHbIMU MnapTHepamu.

OpHako aphekTnBHocTbL CIM BO MHOIOM 3aBUCUT OT CTereHu 060CHOBaH-
HOCTU Heo6X0A4MMOCTU U Ha/IMUYUA NPeLNoCbINIOK UX CO3AaHUA U PYHKLMO-
HUPOBaHUSA B KaXK0M KOHKPETHOM CcTpaHe, OLeHKa KOTOPbIX BbICTyNaeT He-
O0TbEMJIEMbIM YC/I0BMEM, [0Ka3blBaLWMM LenecoobpasHocTb MCMosb30Ba-
HUA faHHOW hOpMbl COTPYAHMYECTBA B HALMOHA/IbHOM 3KOHOMMUKE.

AHanM3 MMpoBbIX TeHAeHUMI NoATBepXAaeT, uTo B 6avkalilune rofpl
MOXHO 0XKngaTb 6YpHOro pocta MeXgyHapofHbIX UHBECTULMIA, KOTopble bYy-
AYT NPOABNATLCA B CaMbIX pas3/IMYHbIX opmax. MoaTomy rocyapcrso, 3amH-
TepecoBaHHOE B PaCLUMPEHUN MEXXAYHapoAHOro COTpyAHUYecTBa, [LOJ/IKHO
yUuTbIBaTb rnobdanbHble TEHASHUUN MEeXAYHapOo4HOro ABUXEHUA KanuTtana,
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UT06bI CHOPMY/INPOBATL YCOBUSA AN CTUMYIMPOBAHMUS TeX UAN UHbIX UHO-
CTPaHHbIX MHBECTULMI U POPM MX UCMOMb30BAHMSA B HALLMOHAIbHOM SKOHOMMU-
Ke, 06ecrneumBaiolLnX 3alnTy HaUMOHaIbHbIX 9KOHOMUYECKUX MHTEPECOB.

Takum 06pa3oM, onpeaensisi NepcneKTUBbl pasBUTUA rocynapcTsea, ce-
[LyeT MOMHUTb, YTO MHOFO€ B 3TOM Mpouecce 6yAeT 3aBUCETb He TOMIbKO OT
€ro CrnocoGHOCTU BOCMO/Ib30BATLCSA AOMO/THUTENbHBLIMU BO3MOXKHOCTSAMMU,
KOTOpble MpeacTaBnAalT rno6anmMsayns U TpaHcopmayms, HO Takxe 1 0T
YMEHUSI HENTPann30BaTh AONO/THUTENbHbLIE PUCKW, BO3HUKAIOLLME B CBA3W C
[JaHHbIMK Npoueccamu, Yepes UCNosb30BaHWe HamMboee NpUeMIeMbixX opm
N MeTof0B ajanTaumy HaunoHabHOW 9KOHOMKMK K HUM.

E.H. NBTpYyLWHBBUY
BIray (MuHck)

®AKTOPbl ®OPMUNPOBAHUA 3ODEKTVBHOW MOSINTUKUA
MPUB/IEYEHNA MPAMbIX MHOCTPAHHbIX MHBECTULINIA

MexxayHapoaHbl KanuTas B hopMe NMPAMbIX MHOCTPaHHbIX MHBECTU-
uunn (MANN) aensieTca 06beKTOM KOHKYPEHTHOM 60pb0bl MeXxXAay cTpaHamu ¢
pasNIMyHbIM YPOBHEM COLMNANIbHO-3KOHOMMNYECKOro pasButusa. TpaguLmMoH-
HO HernpepbIBHbIA NOTOK MW cBA3bIBaeTCSA C YCTOMUYMBBLIM 3KOHOMUYECKUM
pPOCTOM, MOCKOJIbKY B/INAET Ha:

= Bo3pacTaHue akcnopTta. Tak, 50 % 3KOHOMMYECKOro pocTta B Kutae B
2003 r. cknagbiBasocb 3a cYeT 3KCNopTa BbICOKOTEXHOMOMMYHOW MpoaykK-
uun, 80 % KoTopoli 6b1/10 NPoOM3BEAEeHO mInanamm TpaHCHaUMOoHaIbHbIX
Koprnopaumnii®;

e HenocpeacTBEHHOE yBenMyeHne 06beMa NHBECTULLNI U cOepeXxxeHni B
3KOHOMUKE;

B yKpensieHne HaLWoHasbHOW BanioTbl U POCT BasIlOTHbLIX PE3epBOB.
Mockonbky MW He aBnawTca prMHaHCOBLIM 0653aTeNbLCTBOM, TO He cno-
COOBCTBYIOT YBE/IMYEHNIO BHELUHErO [0/Ta;

e MOBblLLIEHMNE 3aHATOCTU W TpaHcdep TexHonorun. Tak, 14 % pocta
npomnssoanTenbHocTN KomnaHuii CLUA 3a nepuog ¢ 1987 no 1996 r. 6bi110
obecneyveHo adheKTaMn MepemMeLLeHUss TeXHOI0rMi, COoMpPoBOXAABLUMMN
nputok MUNN**.

Konun4yecTBo nonoxkuntenbHbix adydekToB oT NN Bo3pacTaeT B Hadasie
XX1 B. BCBA3M C pOCTOM MPOLLECCOB rnobanmsaumm n MHTepHaLnoHanm3aumm
nponseoacTea. Bo-nepBbiX, Hay4yHO-TEXHWYECKAsA creumanusauns U Knac-
TEepPHbI XapaKTep MHBECTUPOBAHUSA CMOCOGCTBYIOT KOHLEHTPALUM U pa3Bu-
TUIO YENOBEYECKOro Kanmtana, YTo HaxoguTcs B OCHOBE 3KOHOMMWYECKOIO
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