B nocnegHue rogbl rocyapctBo akTUBHO NOAAepXUBaeT pasBuTUe MHHO-
BaLMOHHOW MH(PACTPYKTYpPbl (LEHTPbI NOAAEPXKKN NMPeANPUHUMATENbLCTBA,
6un3Hec-uHKy6aTopbl, TEXHOMAPKKN, LEeHTPbI TpaHchepa TEXHONOTUA 1 4p.) 1
WHHOBALMOHHO aKTUBHbIX TeppuTopuil (Mapk BbICOKMX TEXHONOTMWIA).

KocBeHHOe yuyacTue rocyfapcrea npegycMmarpuBaeT co3gaHue 6naro-
NPUATHBIX YCNOBUIA ANS pasBUTUA HAYYHO-MHHOBALMOHHON [eATeNbHOCTH.
HameueHbl cnefyolie MeponpuaTusa:

e o06Llee CHMXXEHNe HaNOrOBOW Harpy3Ky Ha NPeanpuATUS C LeNiblo Ha-
KOMNMEHNS UMU CO6CTBEHHbIX CPEACTB AN OCYLLECTBNEHWUA WHBECTULMOH-
HOW U MHHOBALMOHHOW [eATeNbHOCTH; NbFOTHOE Hanoroo610XeHne NHHOBA-
LMOHHBIX NpefnpuaTuii (Hanpumep, aHasorMYHO Hanoroo610XKEHNIO pe3n-
peHToB MBT); npegocTaBneHne HaIOrOBOr0O KpeanTa NnpegnpuaTUsiM B 4acTy
[,0X040B, MONYYEHHbIX OT MHHOBALWOHHON LeATeNbHOCTY;

e CO3faHMe BeHYypHbIX (OHAOB. LlenecoobpasHo yyacTue B (hoHAax
6aHKOB, CTPax0OBbIX KOMMaHWi, MEHCUOHHbIX (DOHAOB, KOHLEPHOB, KPyM-
HbIX MPOWN3BOLCTBEHHbIX 06bEANHEHWNIA;

e NbFOTHOE KPegWTOBaHWE MHHOBALMOHHbLIX MPOEKTOB CUCTeMOOOpa-
3ylowrmMn baHkamu; npegocTaBneHWe NbroT 6aHkKam, OCYLLeCTBAAIOLWUM
[ONTOCPOYHOE KPeAMTOBaHNE KPYMHbIX MHHOBALWOHHbBIX MPOEKTOB W NpOr-
paMm;

e co3faHue B pecnyb6iauKe creynanm3nMpoBaHHOrO0 WHHOBALMOHHOIO
6aHKa;

e pa3BuTMe POHAOBOIO PbIHKA C LeNblo MPUBAEYEHNA CPeACTB Ana (u-
HAHCMPOBAHWA MePCNeKTUBHbIX WHHOBALMOHHbBIX NMPOEKTOB WU NPOrpamm;

* MpefocTaBneHMe HaNOoroBbIX U APYTUX NbFOT MHOCTPaHHbLIM WHBECTO-
pam, opraHusyiouwum B benapycu BbICOKOTEXHONOrMYHbIE MPOM3BOACTBA
UNN BKNafblBalOLW MM CpefCcTBa B MPUOPUTETHbIE OTPACIN IKOHOMUKMN.

S(heKTUBHOCTb peann3yeMblX UHBECTULMWI HANPAMYIO 3aBUCUT OT WH-
HOBaLWOHHOIO HaNOMHEHUSA WHBECTULMOHHBIX NPOEKTOB U Nporpamm. W3-
6paHHaa pecnyb6inMKON cTpaTermsa pa3smuTua TpebyeT, 4To6bI KaX bl py6b
WHBECTMUWNIA BblN HOCMTENEM MHHOBAL WA,

C.B. CniiowHoe, KaHf,. 3KOH. Hayk,
H.J1. JaBblgoBa, conckaTesb

Bray (MuHck)

WHBECTVMUWNOHHOE KPEAUTOBAHWE B YC/NOBUAX
POPMUPOBAHNA MHHOBALUMOHHOW 3KOHOMUMKN

MN36paHHbIi PYKOBOACTBOM Halleil CTpaHbl BEKTOP MHHOBALMOHHOIO
pasBUTUS 3IKOHOMUKM, 06YCMOBNEHHbI HEOGXOANMOCTbLIO MOBbIWEHWUS KOH-
KYPEHTOCMOCO6GHOCTU NPOAYKLUWU, NpeaycMaTpuBaeT co3gaHue abCcoMioTHO
HOBbIX NPeANPUATUIA, HOBbIX NPOM3BOACTB Ha YXXe UMEKLUXCSA Npeanpus-
TUAX, MOKYNKY 33 Py6EXOM NPOMBbILLIEHHbIX TEXHOMOTUIA, aKTUBHOE BHeA-
pEeHMe OTEYECTBEHHbIX HAayUYHbIX pa3paboToK. B kauecTBe 3afaum onpegene-
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Ha HeoBX04MMOCTb JOCTUXEHWNA ABYKPATHOrO pocTa JOMM HOBOW MpOAYK-
uumn (go 19 % B obwem o6beMe NPON3BOACTBA), YBE/MYEHNA AONN WHHOBA-
LLMOHHO aKTUBHbIX NPeanpuaTuin go 25 %, a Takxe yBenmueHus go 70 %
NMPOu3BOACTBA NPOAYKLMMN, CEPTUPNLMPOBAHHON B COOTBETCTBUM C MEXAY-
HapoAHbIMKU cTaHfjapTamu. Mo-nNpexHeMy akTyalibHbIM ABNAETCA CHUXe-
HUWe 3aTpaT Ha eAnHULY NPOAYKLMMK, B TOM YMC/IE 38 CHET pocTa Npou3BoAn-
TeNbHOCTW TPyfa v BHeApPeHWs pecypcocbeperarolynx TeXHON0rni.

Peanusaunmn gaHHbIX 3a4a4 MOXET cnocob6CTBOBaTb MPUTOK B peasnbHblii
CEKTOP 3KOHOMUKWN 3HAYUTENIbHbIX (DMHAHCOBbLIX PECYPCOB, KOTOpbIe OyAyT
MCNONb30BaTLCA /19 YCKOPEHHOT0 06HOBNEHMA (MOJEPHM3aLMN) OCHOBHbIX
CpeAcTB, yBeNMYeHNA 060POTHLIX aKTUBOB, BHEAPEHNSA COBPEMEHHbIX TeX-
HONOrWiA NPOM3BOACTBA U NepepaboTKy MPOAYKLUK.

KpeauTyemble B HacTosWee Bpemsa 6en0pycCKUMu 6aHKaMW WHBECTU-
LLMOHHbIE MPOEKTbI 3a4acTyto SABAATCSH «MHBECTULUAMU 6E3 MHHOBALWIA».
MpuobpeTaemoe npeanpuaATMAMU 060pYA0BaHNE He ABMAETCA TEXHONOMU-
YeCKW HOBbIM W HE MOXET 0Ka3aTb CYLLEeCTBEHHOI0 BIMAHUA HA U3MEHEHNUE
nokasaTenei Npou3BOAUTENbHOCTU Tpyha, POHAOEMKOCTb U MaTepuano-
eMKOCTb.

Mo3TOMy OCHOBHbIM NPUOPUTETOM (PMHAHCOBOI MHGPACTPYKTYpbl (op-
MUPYIOLLEACcs HaLNOHANbHOW MHHOBALMOHHON CUCTEMbI, U Npexje BCEro
KOMMepyecknx 6aHKOB, AO/MKHO CTaTb KpefuTOBaHWe UHHOBAaL WA, NpoekK-
TOB, CBA3aHHbIX C COBEPLUEHCTBOBaHNEM 1 06HOBNeHMeM Hanbonee athdek-
TWBHBIX MPOW3BOACTB, TEXHONOTMYECKUM MepeoCHalleHNeM MPOW3BOACTB
NS BbIMYCKa MHHOBALMOHHON NPOAYKLUN.

Mpw onpegeneHny ahPeKTUBHOCTU BAHKOBCKOTO MHBECTULMOHHOIO Kpe-
OVUTOBaHMA B Ka4yeCTBE OCHOBbI, HAa Hall B3rnAfg, J0/KeH BbICTYNaTb UHTEr-
panbHbIi KpUTEPUiA, YBA3bIBAIOLW NI UHTepecbl 6aHKOB (MakcMmMusaLums fo-
X0/A0B, KOMMNEHCcaLnsa puCcKoB KpeaUTOBAHMSA B BbICOKOW MPOLLEHTHON CTaB-
Ke), NnpeAnpuATUiA (HN3Kaa NPOLEHTHAaA CTaBKa, ANTeNbHble CPOKN Kpeau-
TOBaHUA) ¥ rocyfapcraa (MofiepHuM3aLnMa 3KOHOMUKN Ha OCHOBE TEXHOJIOTU-
YecKMX MHHOBaLWii). 9To 06yCN0OBNEHO HEOOXOAMMOCTbIO 06ecnevyeHns WH-
HOBaLWOHHOIO pasBUTUA OTeYeCTBEHHbIX TOBapONpPOM3BOAMUTENed BO BCEX
oTpacnax (B TOM 4ucne npu AANTENbHbIX CPOKax OKYNaeMoCTW WHBECTU-
LKnii), a TakXXe NPefnpuATUiA, KOTOpble B HacTosAlee BpeMa He obnagatoT
ONTUManbHbIM ANA KPeAUTOBaHUA (DUHAHCOBLIM MOMIOXKEHUEM UMN HE B CO-
CTOSHWUW MNPeAioXUTb BbICOKONUKBUAHBIW 3anor (Hanpumep, B arponpo-
MbILL/IEHHOM KOMTMJIeKCe).

[ns NHHOBALMOHHOTO Pa3BUTMA OTEYECTBEHHbIX MPeANPUATUIA, Ha Hal
B3rnaf, uenecoobpasHo:

* CO3jaHue Cneymann3vpoBaHHOr0 MHHOBALMOHHOIO 6aHKa, hYHKLMA-
MU KOTOPOro 6yAyT akKyMynmpoBaHue LONTOCPOYHBIX PecypcoB, Npusneye-
HMWEe WHOCTPaHHbIX KpPeAUTOB, AONTOCPOYHOE KPefuTOBaHWE WHHOBALMOH-
HbIX MPOEKTOB M NMPOrpaMmmM Moj HU3KYt MPOLEHTHYIO CTaBKY;

* co3flaHue Ha 6ase punuanos OAO Cb «benapycbaHk» n OAO «ben-
arponpombaHk» He6ONbLINX pernoHanbHbIX 6aHKOB, UX chneumannsayus
Ha ManbiX W CPefHUX NPeAnpuATUAX, OPUEHTUPOBaAHHbLIX Ha WHHOBAaLUMK,
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(hPMHaHCMpOBaHWE PErnoHanbHbIX NPOEKTOB, B TOM YMC/ie Pa3BUTUE MasbiX
ropofos;

. 415 CTUMY/IMPOBAHUA CHUXEHUS 6aHKaMMW NPOLEHTHBIX CTaBOK Mpw
KpeAUTOBaHUM MHHOBALMOHHOW eATe/IbHOCTH CrefyeT npefycMOTPeTb OCBO-
60X /ieHNEe OT HANOTO06/0XEHNS YAacTWU UX NPUGBLINN, NOYyYaeMoii B peayib-
TaTe MPefOCTaBNEHUN LONTOCPOUHBIX KPEAUTOB NOJ KOHKPETHbIE MPOEKThI,

a TakXe CHWXKeHUe (MNU OTMeHY) pe3epBHbIX TpeGoBaHMI Mo CpefcTBaM,
npuBaeKaemMblM 6aHKaMU Ha AIMTeNbHbIE CPOKW U UCMO/b3YEMbIM B KAUeCT-
BE PECYpPCOB WHBECTULMOHHOIO KPeaUTOBaHUS.

O.B. TapacoBa, acnvpaHT
Bray (MuHck)

O HEOBXOAMMOCTU OCYLWECTB/IEHUA HAL3OPA
3A BAHKOBCKOW AEATE/IbHOCTbIO
HA KOHCOMNMANPOBAHHOW OCHOBE

KOHCONMANPOBAHHbIA Hag30p — AOCTATOUYHO HOBbIW NOAXOSH K perynu-
POBaHMIO (PMHAHCOBOIO CEKTOpa 3KOHOMMWKM, SABAAOWMIACA AanbHedwmnm
pa3BUTUEM CUCTEMbI PUCK-OPUEHTUPOBAHHOTO DMHAHCOBOrO Haf3opa. O6b-
€KTOM KOHCO/IMAMPOBAHHOTO HazA3opa ABMAKTCA TPYNMbl C y4acTUEM Kpe-
OUTHBIX OpraHusauuin (6aHkoB) U MHAHCOBLIX opraHusaynii. baHkoBckue
rpynnbl 3HaYUTENbHO BapbUPYOTCS B MEXAYHApPOLHON NPaKTUKE C TOUKU
3pPEHUS UX CTPYKTYpPbI, TPaHNL, KOHCONUAALUN N BUAOB AEeATENbHOCTN BXO-
SAWKUX B COCTaB FPynn OpUANYeECcKUX nul.

Hanbonee 4acto B NpakTUUYeCKOl AesTeNbHOCTU OpraHoB 6aHKOBCKOFO
HazZ3opa noj 6aHKOBCKOM rpynnoii NOHMMAaeTCs COBOKYMHOCTb HpUAMYec-
KWX UL C yyacTMem 06s3aTeNbHO 04HOro unu 6onee 6aHKOB. T0NOBHAs Op-
raHn3aLmnsa 1 cocTaB y4acTHUKOB Fpynnbl ONpPeaenstoTcs opraHamy 6aHKOB-
CKOT0 Hafj30pa MCX0As U3 OCHOBAHWUSA BO3HWKHOBEHUS KOHTPONs (CyLliecT-
BEHHOTO B/INAHUA) O4HOMO HOPUAMNYECKOro nnua (roNoBHOW OpraHmsauun)
Haf APYrUMU OPUANYECKMMUN NnLlaMu (YyacTHUKaMu rpynnbl). Cnegyet oT-
METUTb, YTO TaKWe TPYnmnbl He ABNAOTCSA OPUANYECKUM NULOM, HECMOTPSA
Ha TO YTO COCTOST M3 COBOKYMHOCTU HOPUANYECKUX NNL,.

B oT/nMumMe OT HaA30pa 3a [eATeNbHOCTbI0 6aHKOB Ha COM0-OCHOBE OCY-
W EeCTBIEHNE KOHCONMMAMPOBAHHOTO Haj3opa WCXOAA W3 cneuyudukn pes-
TenbHOCTW 6aHKa B COCTaBe FPymnMbl CBA3aHO C PAAOM CHOXHOCTENA.

Bo-nepBbiX, PUHAHCOBOE COCTOSHME 6aHKa B COCTaBe rpynnbl 3aBUCUT
He TONbKO OT (DAKTOPOB, CBAA3AHHbIX C €ro COGCTBEHHON [eATeNbHOCTbLIO,
HO 1 OT onepaumniti Apyrux opraHmsaLmnii, BXoasWmnx B coctaB rpynnbl. 370
CYLECTBEHHO YCNOXHSAET CUCTEMY OLLEHKM GAHKOBCKUX PUCKOB HafA30PHbI-
MU OpraHamu.

Bo-BTOpbIX, 6aHKOBCKME TFPYMMbl 4acTO WMeT AOBOMILHO CAOXHYIO
CTPYKTYpY ynpaeneHus. B coctae rpynnbl MOFYT HaX04UTbCA PUHAHCOBbIE
opraHusayuun, HenmoAKOHTPObHble OpraHamMm 6aHKOBCKOr0 HaA30pa CTpaHbl.
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