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B ykpawmHckoii skoHOMEKe Bce Gojiee 3Ha-
YUTETHHYIO POJIb UTpaeT Masbiii GusHec. [Ipes-
IpUATHST ¢ HeOOJIBIION YMCIEHHOCThIO paboTa-
ONUX OTJIMYIAIOTCS] THOKOCTBIO U CIIOCOOHOCTHIO
MPUCTIOCAOIMBATBCS K TEKYIIUM YCTOBUSIM, BJIVI-
AONMM Ha obecrieyeHne yCTOUYUBOCTH 9KOHO-
MUKH CTpaHbl. MaJbie mpeanpusitust GoJiee opu-
EHTHPOBAHBI HA KOHEYHOTO TIOTPEOUTENST U yC-
TIICITHO 3aHMMAIOT CETMCHT, KOTOprI))I HE BXOIUT
B TPYIILYy WHTEPECOB KPYIHBIX ITPEMITPUITAN.
Kpome Toro, masbiii GusHec UrpaeT BaKHYIO CO-
[UATIBHYIO POJIb, TIPEIOCTABIIsI pabodre MecTa
TJI 3HAUUTETbHOW YacTH HACEJICHWUS.

OcyriecTBieHe 9KOHOMUYECKUX pehopM
1 CTaHOBJIEHHWE PbIHOYHBIX OTHOIIIEHUN BO
MHOTOM 3aBUCST OT Pa3BUTHs MaJoro OusHe-
ca, KOTOPBIN SABJSETCS COCTaBJSIONIEN KOHKY-
PEHTOCTIOCOOHOCTH HKOHOMUKH. be3 momaep-
JKKU MaJIBIX TPEINPUATHR HEBO3MOKHO 00ec-
nednuTh 3ddexTuBHOE (YHKIMOHUPOBAHUE
9KOHOMWKH, MHOTOOOpa3ne U paBHOMpABUE
$HOpM COOCTBEHHOCTH U XO3SICTBOBAHUSL.

Tendenyuu paseumus manozo dusneca
6 Yxpaune 6 20102018 ze.

B 2018 r. B Ykpanne KOJMU4YECTBO KPYTI-
HBIX TPEATPUATUNH COCTaBIANO 446 eluHUIL

(0,02% ot obiiero Koimuyectsa CyObEeKTOB XO-
3sgiictBoBanus), 99,98% mnpuxoamaoch Ha
16 057 cpemrux mpeanpusituii, 46 602 mMasbix
u 292 772 muxponpennpusatus. [lo cpasne-
Huio ¢ 2010 r. Habaomasach TEHAECHIUS
YMEHBIIIEHUS KOJIMYeCTBa PabOTAIOIUX IPe/i-
npugaTuii. KommaecTBo KPyIMHBIX TTPEATPUATHI
cokpaTuyioch Ha 24%, cpennux — Ha 23% B
2018 r. mo cpaBuenuio ¢ 2010 ., ManbIx u
Mukponpeanpusatuii — #Ha 18 u 3% coorert-
ctBenno. B 2010—2018 rr. masbie mpenmnpus-
tust cocrasisimm 13—15% ot obirero xKosinve-
CTBA TPENNPUSATHI, a MUKDPOTPEAIPUATHS —
79-82%. V3mMeHeHUsI B KOJIMYECTBE MaJbIX U
MUKPOIPEANPUATHIT MOTYT OBITH 00YCJIOBJIE-
HBl yMeHbIleHneM oObeMa peajn3aluu u je-
BasibBanueil rpunbl B 2014—2015 rr. B 2018 r.
mo cpaBHenuio ¢ 2015 r. Habmomancs poct
yucaa MaJIbIX U MUKponpeanpusatuii (tadu. 1).

Ecsm ananmsupoBaTh JAMHAMUKY KOJIUYe-
CTBAa Pa3JIMYHBIX BUJIOB TPEINPUATUN B CTpa-
nax EC 3a aHaJoOrudHbiii 1Meproji, TO MOXKHO
CKa3aTh, YTO YKMCJIO KPYIHBIX TPEIPUATHIT yBe-
JUanIoch Ha 9%, cpemHux — Ha 7%, MalbIX U
MUKPOIPeMpUATAil — Ha 6 u 21% cooTBeTCTBEH-
Ho. B 2018 1. KOMYEeCTBO KPYIHBIX TPEITpHs-
tuii coctaBisno 0,19%, cpennnx — 0,94, Mambix
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Tabmuua |
KoaudecTBo npeanpusiTuii ¢ pacnpejesieHueM Ha GoJibLune, cpeiHie, MaJibie
u Mukponpeanpusitusi, 20102018 rr.
% or % ot M % ot % ot
anvie

Ton Bcero | KpynHeie OS(;J;S[F_O CpenHue OS(;J;S[F_O (Ge3 Og(ﬁir_o Mukpo of;iir_o

4yecTBa 4yecTBa MHKPO) yecTBa qecTBa
2010 | 378 810 586 0,15 20 983 5,54 56 796 14,99 300 445 79,31
2011 | 375695 659 0,18 20 753 5,52 58 468 15,56 29 5815 78,74
2012 | 364 935 698 0,19 20 189 5,53 57 587 15,78 286 461 78,50
2013 | 393 327 659 0,17 18 859 4,79 55332 14,07 318477 80,97
2014 | 341001 497 0,15 15 906 4,66 45 676 13,39 278 922 81,80
2015 | 343 440 423 0,12 15203 4,43 43 573 12,69 284 241 82,76
2016 | 306 369 383 0,13 14 832 4,84 43 459 14,19 247 695 80,85
2017 | 338256 399 0,12 14 937 4,42 44 818 13,25 278 102 82,22
2018 | 355877 446 0,13 16 057 4,51 46 602 13,09 292 772 82,27

Hcemounuk. TocynaperBeHHast ciyskba craTucTuku YKpauHbl, Pazsutue npeanpuaumaresnscrsa. URL: http://
www.ukrstat.gov.ua/operativ/menu/menu_u/sze 20.htm

— 5,87 u muxponpeanpustuii — 93% or ux 06-
mero uncsia. To ects aist EC Obiio XapakTepHO
GoJIbIliee  KOJIMYECTBO MUKPOIPEANPUITHI, YeM
st Yrpawsel, Ha 10%, HO MeHbIIlee KOJIMYECTBO
MaJIbIX ¥ CPeHuX npeanpustuii — va 8 u 3,5%
COOTBETCTBEHHO. ITO MOKET OBbITh 00YCIOBJIEHO
eBporeiickuMm (hopMaMu TIOZIEPKKA  TIPEIITPH-
HUMATeJIel, MPeOCTaBIISAIONNX ONarOTpPHUsITHBIE
YCJIOBUSI JIUIsI Hayasia OW3Heca, HalpUMep HaJi-
4peM JIbIOTHOTO KPEeIMTOBAHWS U CyOCHIMPOBa-
HUS TIPOTIEHTHBIX CTABOK.

Anami3 00beMOB PeaT30BaHHON POy K-
nuu (TOBApOB, YCJIYT) CBUAETEIbCTBYET, UTO
B 2010-2018 rr. mosis peasn3oBaHHON TIPO-
AyKIu Bbipocsa Ha 1,1% 1mo Mukpompeanpu-
atusaM U Ha 1,2% 10 MasibIM [PeNIpUsATUIM

(puc. 1). /lons KpynHBIX TPEATTPUATUI COCTAB-
agna B 2018 1. 38,2% ot 001iero koam4yecTsa
peau30BaHHON TPOAYKIMH, HA JOJIO CpPel-
HUX TPeAnpusATHii mpuxoaunock 42,6%, ma-
JBIX U MuUKpotpennpustiii — 12,7 u 6,5% co-
OTBETCTBEHHO.

CuaenoBarenbHO 00BEM peaM30BaHHOMN
HPOJAYKIIMM MaJbIX U MUKPOIPEANPUITUIA
yBenanumics 3a 2010—-2018 rr. na 2% u co-
craBisit 19%. ITo MOKeT OBITH CBSI3aHO C yBe-
andyeHneM (Guangeckoro odbeMa MPOAaXK u
pocToM 1eH Ha mpoxayknmio. Criemxyer oTme-
TiTh, 4TO0 B 2018 T. 00BEM peann3oBaHHOI
HPOAYKIIUM €BPOMEUCKUX MajibiX U MHUKPO-
npeanpusaTuil coctassit 38,4% (#a 19% 60uib-
e, 4eM B YKpauHe).
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Puc. 1. Pacripesiesienvie o6beMa PeaTi30BaHHO TIPOYKITMH MO Pa3HbIM BuziaM npeanpustuii, 2010—-2018 rr., %
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AHanmM3 TUHAMWKA MaJbIX TPEATPUITHN
MO BUJAM JEATETbHOCTU CBUAETETHCTBYET O
ToM, uto B 2010—2018 rT. mporcxXoanio co-
KpaleHre oOIIero 4Yucjia MajiblX PeArnpusi-
tiit. C 2010 mo 2018 1. KoMYecTBO Tpeapu-
SITUI YMEHbITNJI0Ch Ha 5%. UTO KacaeTcst BU-
TIOB JIeATETBHOCTH, TO 0JI MAJbIX TPenpu-
STUU B ONMTOBOW W PO3HUYHOU TOPTOBIE,
PEMOHTE aBTOTPAHCTIOPTHBIX CPENCTB U MO-
TOLUKJIOB cocTaBisia 26-27%, ceabCKoM, Jec-
HOM ¥ PBIGHOM X03sicTBe — 14, IPOMBIIILIEH-
Hoctn — 11, omepanusax ¢ HEIBWKUMBIM UMY-
mectBoM — 10, ctpoutesnnbctBe — 8% (Tadm. 2).

AHanus yjebHOro Beca 00bEMOB peajiu-
30BAaHHOW TPOAYKIIMU MAaJIbIX MPEeANPUATUN
B 001ieM obGbeMe peasn30BaHHON MPOAYKIIUU
M yIeJbHOTO Beca MaJbIX TPEATNPUATHN B UX

o0IeM KOJMUYEeCTBE IO BHAAM 3KOHOMHUYEC-
KOU JeATeTbHOCTU JEMOHCTPUPYET 3HAUNTEIb-
HOE TIPEBBITIIEHNE TaHHBIX TTOKa3aTesiei o OIl-
TOBOM M PO3HWYHOU TOPTOBJIE; PEMOHTY aB-
TOTPAHCTOPTHBIX CPEACTB U MOTOIMKJIOB
(48,36 u 26,65% coorBercTBeHHO) (pHC. 2).
B cenbckom X0351CTBEe aHAJOTHUYHBIE
nokaszareaun cocrasisun 14,2 u 11,22%, niua
npombitiierHoctn — 12,89 u 11,59%.
ITpoBenenubIi 3a aHAJOTUYHBIN TEPUOT
aHaJIN3 yAEIbHOTO Beca 0OBEMOB peai30BaH-
HOW NPOAYKIIMM MaJbIX NPEANPUATUN U
VAEABHOTO Beca KOJMYECTBA MPEANPUATUN TI0
BU/IaM KOHOMHWYECKOHN esITeTbHOCTH CTPaH
EC rakxe cBujereibcTByeT 0 HambOJbLIEM
[PUCYTCTBUU IPEACTaBUTEIeil MaJoro OusHeca
B ONTOBOW W PO3HWUYHON TOPTOBJE, PEMOHTE

Tabnuua 2
JAMHAMHUKA KOJIMYECTBA MAJIbIX NMPedNPUSTHI B YKpauHe U UX pacnpeaeseHue 1o BUAAM
IKOHOMHYECKOMH JesiTe/IbHOCTH

2010 . 2014 r. 2018 .
N % ot % ot % or
By, 5ROROMHETIECKOH ZieATENEHOCTH Enuann o01mero Enunun o01rero Enuaun obmrero
KOJTHYECTBA KOJIMYECTBA KOJIMIECTBA

Bceero 357 241 100,00 324 598 100,00 339 374 100,00

B Tom uncne:

CENBCKOE, JICCHOC U PHIOHOC

XO35HCTBO 47213 13,22 43 389 13,37 48 183 14,20

TIPOMBINIUICHHOCTD 41373 11,58 37 107 11,43 39322 11,59

CTPOUTEIBLCTBO 36 706 10,27 28 851 8,89 28 719 8,46

ONTOBAs ¥ PO3HUYHAS TOPrOBJIS,

PEMOHT aBTOTPAHCIIOPTHBIX CPEACTB

¥ MOTOLIUKJIOB 105 898 29,64 90 842 27,99 90 432 26,65

TPAHCIIOPT, CKIAJICKOE XO3IHCTBO,

TIOYTOBAs U KyphepcKas

JESATEIIPHOCTD 12 330 3,45 13757 4,24 14 939 4,40

BpPEMEHHOE Pa3MeIleHHE

¥ OpraHu3alys DUTaHUs 9353 2,62 7593 2,34 7272 2,14

uHbOPMAIMs ¥ TEJIEKOMMYHHKAIINH 12771 3,57 12 939 3,99 14 175 4,18

¢uHAHCOBAs U CTPaxoBast

JICSITCIIBHOCTD 5254 1,47 4083 1,26 3790 1,12

ONEPAIHH C HEIBHKUMBIM

HMYIIIECTBOM 26 868 7,52 30719 9,46 35902 10,58

nipodeccroHanbHasI, HAyJYHAS

H TEXHUYECKAA JEITEILHOCTD 31246 8,75 29 330 9,04 28150 8,29

JIeATCILHOCTE B cdepe

aJIMUHHCTPATHBHOTO

¥ BCTIOMOTATENbHOTO 00CTYKHBAHHUS 14 959 4,19 14 277 4,40 16 444 4,85

obpa3zoBanue 2345 0,66 2023 0,62 2263 0,67

37paBOOXPAaHEHNE U MPEIOCTABICHUE

COLMAJILHOH ITOMOIIH 4390 1,23 3889 1,20 4431 1,31

HCKYCCTBO, CIIOPT, Pa3BICUCHHUSL

¥ OTIIBIX 1969 0,55 1847 0,57 2031 0,60

TIpeJIOCTaBNEHUE IPYTUX BHIOB YCIYT 4566 1,28 3952 1,22 3321 0,98

Hcemounuk. TocynaperBennast ciyskba craTucTukM YKpaurbl. Passurue npeanpunumarenscrsa. URL: http://
www.ukrstat.gov.ua/operativ/menu/menu_u/sze_20.htm
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OnToBast ¥ PO3HWUYHAS TOPTORJIA, PEMOHT aBTOTPAHCNOPTHBIX 26,65

CpeACTB U MOTOLMKIIOB

I 48,36

CenbCKoe, IECHOE U ppIOHOE X03HCTBO
[IpoMBILINIEHHOCTD

Onepauyy ¢ HEABMIKHUMbIM UMYLIECTBOM
CTpOUTENBCTBO

HpO(l)ECCHOHa.HLHa}l, HayyHas U TEXHUYECKasA J€ATEIbHOCTL

JlesTenbHOCTD B chepe aAMUHUCTPATUBHOTO U
BCMIOMOraTENILHOrO 00CTYKUBAHUS

Tpancnopt i%%
Hndopmauust 1 TeNEKOMMYHHKALIN 24958

BpeMeHHOC pasMelICHHE U OpraHyu3alus NUTaHus 2a 14
SﬂpaBOOXpaHGHI/IC H NpeaoCTaBIEHHE COUMAILHON MOMOLIH 012371
DUHAHCOBAA U CTPAXOBas ACATENLHOCTD H%
[penocraBnenne Apyrux BUAOB YCAyT 8?
O6pazopanne O 8:165
]/ICKyCCTBO, CIIOPT, pa3BJICHEHUA U OTIbIX g 8:?9
0,00 10,00 20,00 30,00 40,00 50,00 60,00
[0  O0ObeM peanu3oBaHHOI Npoaykuuu, % KonuuecTso MasibIx npeanpuatuii, %
Puc. 2. O6beM pean30BaHHON NPOAYKIMK MaJbIX HPEANPUATHI U uX Koamdectso, 2018 T.,
% K OOIINM TOKa3aTeJIsIM 0 BUIAM S9KOHOMIYECKON JIeATETbHOCTH

Hcemounuk. TocynaperBeHHast ciyskba craTUCTUKM YKpauHbl, Pazsutue npeanpuaumarenscrsa. URL: http://
www.ukrstat.gov.ua/operativ/menu/menu_u/sze 20.htm

ABTOTPAHCIIOPTHBIX CpeJACTB WU MOTOIMKJIOB C HEABUWXHNMbBIM HMYIIECTBOM HMEJIN CaMbIld
(47,4 n 27,34% coorBercTBenHO0) (puc. 3). BBICOKHII YPOBEHb PEHTaOeIbHOCTH OIepariioH-

B 2018 r. npeanpusitusi ontoBoii M po3-  Hoi gesrerbHoctH — 20,3, 18,6 m 11,6% coot-
HUYHON TOPrOBJIM, TI0 PEMOHTY aBTOTPAHCIOP-  BeTcTBeHHO. HamGosee yOBITOUHBIME OKa3aiCh
THBIX CPEJCTB U MOTOIIMKJIOB, CEJIbCKOTO, JieC-  TPEANPUSATUS, 3aHUMAIOIIecss (DUHAHCOBON U
HOTO U PBIOHOTO XO3SICTBA, B chepe Omeparuii  CTPAXOBOIl JEATETBHOCTDHIO, a TAKKE JESTETHHO-

[IpenocrasieHye Apyrux BUAOB yCIyr

HCKyCCTRO, CNIOPT, PA3BACHEHUS W OTABIX
3npaBooxpaHeHye H MpeIoCTaBIeH e COIUaTbHON NOMOIIN

O0pasoraHue

JlesATeNbHOCTD B chepe aAMMHUCTPATUBHOIO
W BCIIOMOTATENBHOTO 00CTYKUBAHUS

[NpodeccrnoHanbHas, HayuHas U TEXHUYECKAs ACATELHOCTh

Onepaulzm C HCABMIKNUMBIM UMYILICCTBOM

DUHAHCOBAA M CTPAXOBas JEATEIbHOCTh
WHdopmauus 1 TeTeKOMMYHHKALKH
BpemeHHoe pa3MelleH e 1 Oprann3aLus NUTanus

TpaHcnopT, CKIAACKOE X035iCTBO, MOYTORAs U KYpbhEPCKasn
NeATENLHOCTh

OnToBast  pO3HUYHAs TOPrOBIISL; PEMOHT ~
ABTOTPAHCMOPTHBIX CPEACTB H MOTOLIMKIIOB

CTpouTeNIbeTBO

HpOMblIlUICHHOCTb

Cem:cncoe,necnoempm@oexozxﬁcmo BEERRRRE AR AR AR RRRRRS | 18.6

-10,0 -5.0 0 5.0 10,0 15,0 20,0 25,0

Puc. 3. YpoBeHb peHTabembHOCTH (YOBITOUHOCTI) OTIEPAITHOHHON AESITETbHOCTI MAJIBIX TIPEPHSTHIL
1o BujiaM zpearenasnocty, 2018 r., %

Hcemounux. TocynaperBennast ciysxkba craTucTukM YKpaurbl. Passurue npeanpunumarenscrsa. URL: http://
www.ukrstat.gov.ua/operativ/menu/menu_u/sze_20.htm
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CThIO B cdepe aIMUHUCTPATUBHOTO W BCIIOMO-
ratesibHOTO obcmyskuBanwst (-4,7%). Huskas pen-
TabeIbHOCTD CTPAXOBOM ESTETLHOCTH MOTJIA
ObITH 00YCJIOBJIEHA POCTOM CTPAXOBBIX CJIydaes,
TOMWUHUPOBAHUEM I[€HOBOHW, a HE CEPBUCHOM
KOHKYpEHIH. Bbicokass peHTabebHOCTh MOT-
Jia ObITh CJIEICTBMEM HaJM4Ms — HU3KOI cebec-
TOMMOCTH TOBAPOB, IMUPOKOTO ACCOPTUMEHTA,
GoJsibioro o6bemMa mpojak. AyTcaiiepbl OITo-
BOH U PO3HUYHOUN TOPTOBJIM 110 TTOKA3ATEI0 PEH-
TaOeTbHOCTU TIPE/ICTABJIEHBI HA PHC. 4.

B rpynmy ayrcaiijiepos nomnajad po3HUY-
Has TOPTOBJS KOBPAMW, KOBPOBBIMW W3IIEJIH-
SIMU, TTIOKPBITHEM [IJII CT€H W ToJia B CIelna-
JIM3UPOBAHHBIX Mara3wHaxX W PO3HUYHAS TOP-
TOBJISA B CIENUAIU3UPOBAHHBIX Mara3mHax
3JIEKTPOHHON amnmaparypoil OBITOBOTO Ha3Ha-
YeHUs [IJiS TIpUeMa, 3amych, BOCIIPOU3Bee-
HUS 3BYKa ¥ M300pakeHMs CO 3HAYEHUEM PeH-
tabeabHoctu -32,1 u -28% COOTBETCTBEHHO.
B03MOXHBIME TTPUYMHAMU TAKOTO TIOJIOKEHUS
MOTJIn OBITH HEMOCPEACTBEHHAsI CBSI3h C Kyp-
COM BQJIIOT, HHU3Kasi 000PayMBaeMOCTh TOBap-
HBIX 3aM1aCOB WJIM HEyYTEeHHAas BBIPYYKa, a Tak-
JKe YKJIOHEHUE OT HAIOTO00I0KEHUSI.

[To nanabiM MWUHIKOHOMPA3BUTHSI, TEHE-
Basg sKoHOMUKa B 2018 1. B YKkpauHe cocTaBJis-
1a 30% ot o6bema odurmaasioro BBIT (puc. 5).

Habatoganach onpejpeneHHass B3auMO-
CBs3b TIOKasaTesiell YPOBHS TEHEBOW KOHO-
MUKW W PEHTA0eTbHOCTH MAJbIX MPEeANpHUsi-
TUI: yeM GOJIbIIe YPOBEHDb TEHEBOW 9KOHOMU-
KU, TeM MeHblIie penrabenbHoctb. Tak, B 2014 r.

H3ICTTUAMHA

-35,0 30,0 25,0 20,0 -15,0 -10,0 -5,0 0

TeHeBasi PKOHOMHUKA cocTaBisiia 43% ot oObe-
ma odunuanproro BBII, penrabembHOCTH —
- 17,9%. B 2018 ., korga ypoBeHb TEHEBOW
skoHomMuku monHusuiacs (30%), perrabesn-
Hoctb Obina 8,3% (HauboJbIINMiI TOKA3aTe/b
3a 8 mer). Hekotopeie mamble TpeampusTus
OCYIIECTBJISIIOT CBOIO JEATETHhHOCTh Oe3 ToCy-
JTApCTBEHHOW PETUCTPAIUU U TOCTAHOBKU Ha
HaJI0TOBbIN yuer. Takke ObIBAfOT CIy4au, KOT-
a TPEeANPUSTUS PETUCTPUPYIOTCS B Havase
OTYETHOTO TIEPHO/IA, 3aTEM IPEKPAIIAIOT CBOTO
AeTeIbHOCTDh 10 Havaja CJeAylolnero u He
maataT Hajorn. Hanawdwme TeHeBOW 5KOHOMU-
K1 npuoOperaer MacmraObl CUCTEMHON IPO-
6J1eMbI, TTIOCKOJIbKY TOPMO3UT PACKPBITHE W HC-
IIOJIb30OBaHUE TIPEANIPUHHUMATEJTbCKOTO IIOTEH-
mnana (Yepussckuii, Hexkpacos, Turtko, 2017).
B 2018 r. manbiii 6usHec obeciiedmBal
3aHATOCTh Ka)KIOTO IISATOTO paboTafomiero Ha
npeanpudaTusax B YKpautHe. B To ke Bpemsi B
ctpanax EC B 9TOM ceKTOpe 3aHSITO OKOJIO
50% »KOHOMHWYECKN aKTUBHOTO HaceJeHWUs.
CrabuibHash YUCIEHHOCTh PabOTAIONNX B Ma-
JaoM OusHece OOBACHIETCS CIIPOCOM Ha HO-
BbIe KaJpbl, IpeAoCTaBieHreM 0Gojiee BBITOJ-
HBIX YCJIOBUI pabOThI, 4eM Ha KPYIIHBIX IIPEeJ-
NPUATHIX, HanpuMmep THOKOro rpaduka, Bbi-
COKOI1 3apaboTHON 1iatel u T. A. (Tabm. 3).
AHaJII/IB CTaTUCTUYCCKUX /TaHHBIX CBU/EC-
TeJIbCTBYET O TOM, 4TO B 2014 T. 4MCIEHHOCTH
HAaeMHBIX Pa0OTHUKOB B MajloM OU3HEce pes-
KO YMEHBIIUJIACh, YTO CBSI3aHO C HKOHOMHYEC-
KUM KPHU3UCOM. IJTO OTPA3UJIOCh HA TPeIIpH-

Po3HnuHas TOprosst KOBpamH, KOBPOBBIMH H3JEJHAMH, IOKPBITHEM
A5t CTEH M NONA B CMEUMANM3NPOBAHHBIX MArazuHax
PO3HUYHAs TOProBAs B CIEUMATM3MPOBAHHBIX MAra3uHAX 3JEKTPOHHON annaparypoi

OBITOBOrO HA3HAUCHUS 15 OpueMa, 3anucu, BOCIPON3BCICHHUA 3BYKA U n306pa>1<eHm{
Po3HuuHas TOPTOBJIA TEJIEKOMMYHHUKAUIMOHHBIM

060pya0BaHHEM B CMIELHATIM3HPOBAHHBIX MarasuHax
Po3Hu4Has Toprosis peiboii, pakooOpasHEIMH K MOJUTIOCKAMH
B CMCLMATM3MPOBAHHBIX Mara3iHax

OnToBas TOPTOBJISA TabauHbIMK U3 ICTTUAMU

ﬂeﬂTeHbHOCTL NOCPEAHNKOB B TOPIoBlJie OJIEKION, MEXOM, OGbelO H KOKaHbIMUA

Po3HuyHas TOProBJIs 0AEACA0I B CNCUNANTN3NPOBAHHBIX MArasuHax
HCHTGHLHOCTL NOCPEAHUKOB B TOProBJi€ TOIUTUBOM, pYAaMH,
MCTALIAMU M NPOMBILIJICHHBIMU XUMHUYCCKUMHA BCIICCTBAM

OnroBas TOProBJisA CENbCKOXO3AMCTBEHHBIM ChIPbEM W )KHMBBIMH dKMBOTHBIMU

Po3HuuHas TOPTOBJIA € JIOTKOB W Ha PbIHKAx 0JISKII0M U 06belO

Puc. 4. Hanmeree pentabesbHbie TPYIIBI OMTOBOM W PO3HUYHOW TOPTOBJIN MaNbIX ipeanpustuii, 2018 r., %

Hcemounuk. TocynaperBennast ciysk6a craTHCTHKM YKpauHbl. Passutue npeanpunumarenscrsa. URL: http://

www.ukrstat.gov.ua/operativ/menu/menu_u/sze_20.htm
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2010 2011 2012 2013 2014 2015 2016 2017 2018

YPOBEHb TEHEBOU IKOHOMUKHU, % K 00bemy BBIT
EI  PentaGenbHOCTb MaNbIX PSANPUATHH, %o

Puc. 5. YpoBHU TeHEBOI 9KOHOMUKH B Y KpanHe

u peHTabebHOCTH (YOBITOYHOCTH ) OTIEPAIIMOHHON
JEeITeTbHOCTH MaJTbIX peanpustiii, 2010—-2018 rr., %
Hcmounux. MI/IHI/ICTGPCTBO Pa3BUTUA IKOHOMHUKH,

TOPTOBJIM U CEJIbCKOTO X03siicTBa YKpanmsl. URL: https:/
/www.me.gov.ua/

ATUSIX Bcex pazMepoB. OcHOBHBIE (WHAHCO-
Bble TIOKA3aTeJU MAJBIX MPEINPUSITUN 1300-
paxkeHbl Ha puc. 6.

[To pesymbraTam aHasm3a (GUHAHCOBBIX
nokasaTesieil Manpix npennpusaTuii B 2013-—
2018 1T. MOKHO C1eJIaTh BBIBOJ[, YTO COOCTBEH-
HBII Kamurtan ymenbimacsa Ha 13%. Breobo-
POTHBbIE AKTUBBI TIOCTENIEHHO POCJH, YTO MO-
KeT ObITh OOYCJIOBIEHO MPUOOPETEHUEM HMY-
MIeCTBA WJIM WHBECTHUIIUSIMU B CTPOUTETHCTBO.
Besnmunua 060pPOTHBIX aKTHBOB MOCHE PE3KO-
ro ysesndenus B 2016 r. cHU3WIach, HO IO
cpaBHenuio ¢ 2013 T. oHa 3HAYUTETHHO BO3-
pocJia, 4TO CBUETENbCTBYET O POCTE Kpelau-
TOB, HECMOTpPsI Ha CTAOMJIbHOE 3HAYEHUWE pas-
Mepa coOCTBeHHOro Kamutana. Tekymime 00si-
3aTeJbCTBA UMEJNU YCTOUYUBYIO TEHEHIINIO
pocra, ocoberro B 2016 r., 4T0 TOBOPUT 00
YBEJIMYEHUN KPATKOCPOIHBIX JIOJITOBBIX 00sI-
3aTeJIbCTB MAJIbIX TPEPUITUI.

[IpoBeneHHbIl aHAJN3 TEHACHIIUN pas-
BUTHS Majioro OmsHeca B Ykpanne B 2010—

Tabnuua 3
KosnuecTBo HaeMHbIX paGOTHUKOB HA MaJ1bIX HPEALPUSITUSIX YKPAHHBI
M0 BHAaM 3KOHOMHYeCKOH 1esITeIbHOCTH
2010t 2014 r. 2018 r.
Bua axoHOMHU4ECKOM o?u?eTro o(?ufeTro o?u?eTro
JIeITeIbHOCTH Enunun o Enununn B Enununn i
yecTBa 4yecTBa yecTBa

Bcero 20437 | 26,1 1583,0 25,6 1553.8 26,5

B tom uucne:

CENbCKOE, JIGCHOS M PbIOHOE X035 HCTBO 176,5 | 24,4 185.,6 31,1 189.4 34,7

[IPOMBILLIEHHOCTb 3514 | 114 276,8 11,4 290,0 13,8

CTPOUTENILCTBO 240,9 | 52,1 1445 52,0 152,0 56,7

OMNTOBAs U PO3HUUHAS TOPTOBJIS; PEMOHT

ABTOTPAHCIOPTHBIX CPEACTB U MOTOLIMKIJIOB 523,6 | 43,1 3714 37,4 360,6 354

TPAHCIIOPT, CKJIAJICKOE X035 HUCTBO, TIOYTOBAS

Y KypbepcKas AesiTENbHOCTh 95,3 | 10,3 91,8 12,1 92,3 12,1

BpPeMEHHOE pa3MellieHe U OpraHu3alys

MUTaHUS 67,0 | 50,7 440 443 43,7 449

rnHGbOpMalLIKS ¥ TEeIeKOMMYHUKALIMU 76,7 | 33,2 65,8 34,7 63,8 41,2

(buHaHCOBAs U CTPAXOBasl ACATEIBHOCTh 252 | 31,2 18,0 29,6 16,4 22,6

Onepauyy ¢ HeIBMXKUMBIM UMY LLIECTBOM 1475 | 62,9 115,0 70,0 117,8 72,3

npodeccuoHabHas, HayyHas

1 TEXHUYECKas AeTEIbHOCTD 146,0 | 49,8 110,4 49,2 92,5 50,9

JESTENBHOCTh B cepe aiMUHUCTPATUBHOTO

U BCIIOMOTaTeIbHOIO 00CyKUBAHUS 103,7 | 39,8 89,3 334 75,5 35,2

obpazoBaHue 16,7 | 47,6 11,8 58,9 10,6 63,5

3IPaBOOXPAHEHUE U MPeJoCTaBIeHe

COIMANTBHON MTOMOIIIN 324 | 359 31,5 47,1 27,9 11,9

HUCKYCCTBO, CIIOPT, Pa3BJICYCHUs U OTIbIX 9.8 | 349 8,0 26,2 9,6 36,9

[IPEAOCTABIIEHUE APYIUX BHIOB YCIIYT 31,0 | 747 19,1 77,8 11,7 72,3

Hcmounux. TocymapcTBennas ciiyskba craTUCTHKM YKpawHbl. Pasputne npeanpuanmMarenbcrBa. URL: http://

www.ukrstat.gov.ua/operativ/menu/menu_u/sze_20.htm
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Puc. 6. OcHoBHble (hMHAHCOBBIE TOKA3ATETN MAJIBIX
npennpusaTii, 2013—-2018 rr.

Hcemounux. TocynapcTBeHHast ciysk0a CTaTHCTUKY
Vkpaunsl. pazsurue npeanpurumaresnsersa. URL: http:/
/www.ukrstat.gov.ua/operativ/menu/menu_usze 20.htm

2018 rr. cBUIETENBCTBYET O HATUIUN BO3MOXK-
HOCTeH ero ycrenHoro (GyHKIIMOHUPOBAHWUSI,
TJIAaBHBIM YCJIOBUEM KOTOPOTO SIBJISIETCS TOCY-
mapcTBeHHas Mmojaaep:kka. Kak mokaswiBaeT
NpaKkTHKa, JaHHBIH cerMeHT OnsHeca Haubo-
Jlee pacrpocTpaHeH B BHU/aX 9KOHOMHUYECKOM
NEATETbHOCTH, He TPeOYIOIUX KPYIHBIX (Hu-
HAHCOBBIX BJIOKEHUI. DTO IOATBEPKIAETCS
CTATUCTUYECKUMU JIAHHBIMU, COTJIACHO KOTO-
ppim B 2010—2018 rr. onToBasg WM pO3HUYHAS
TOProBJIsi OblJIA JINAEPOM IO MOKa3aTesnio KO-
JIMYECTBA MAJIBIX MPEANPUATHN 1 00beMy pe-
A7TM30BAaHHON TIPOILYKIIUM.

YpoBeHb peHTAGETHBHOCTH MaJIbIX TIpPe/-
npusituii B 2018 1. BeIpoC Ha 6,5% 110 cpaBHe-
nuio ¢ 2010 r. u cocraBus B cpennem 8,3%. 3a
AHAJIOTUYHBIN TIepro/] HanboIbInas peHTabeb-
HOCTH OblTa XapakKTepHa /IS MPeANpUsTHIT
o1TOBOM M po3nuuHoit Toprosiau — 20,3%. Kak
M0Ka3aJ aHaJNn3, BO3MOKHBIMU IMPUUYNHAMU,
TOPMO3SIIUME JATbHEHIIHIT POCT peHTabeb-
HOCTH, MOTYT OBITh HEIOCTaTOK (HUHAHCOBBIX
CPEJICTB JUIsI MOJePHU3AINU 060pYyI0BAHUS,
MOBBINIEHUST KBAIM(PUKAIMI KaJpOB, BHeJpe-
HUSI HOBBIX TEXHOJIOTMH W [Ip.

Hanozoeas noaumuxa xax UHcmpymenm
CMUMYJIUPOBAHUSA MAJI020 ousneca

lFocynapcTBennas nojjep:Kka U CTUMY-
JIMPOBaHWe Pa3BUTHsSI MAjoOro OusHeca B JIO-
6oii crpaHe, B TOM 4ucJe U B YKpauHe, Tmpe-
JyCMAaTPUBAIOT IIUPOKUI CIIEKTP Pas3MuHBbIX

20 Benopycckuii akonomuueckuit xxypHas

WHCTPYMEHTOB TOCYIAPCTBEHHOTO PETYJIUPO-
BaHUs, CPEIN KOTOPBIX OCOOYI0 POJIb UTPAIOT
cpeficTBa HAJIOTOBOW mosmTuku. Hasorosbie
WHCTPYMEHTBI — 3TO JOCTATOYHO [E€MCTBEH-
HOe, HO B TO ’K€ BpeMsl He HCKIIOUUTETbHOE
CPE/ICTBO TOCYIAPCTBEHHOW TOJUTHKUA B ce-
pe Majnoro Ousneca. B Hacrositiiee Bpemst oji-
HOW W3 TepBOOYEPEHBIX 3aMad B YKpauHe
ABJIIETCS TIEPEXO/l OT TOCYNApCTBEHHOW TOI-
MEepKKU K CTUMYJUPOBAHUIO PAa3BUTHS MaJo-
ro 6usHeca, uTo TpPeOyeT COOTBETCTBYIOIIUX
U3MEeHEeHUII WHCTPYMEHTapHUsI.

B coBpemenHoli HaJOTOBOW HayKe CyIile-
CTBYIOT Pa3JMYHBIE TMOAXOABI K TOJKOBAHWIO
CYIIHOCTU TOHSATHH <«HAJTOTOBOE CTUMYJIUPO-
BaHME» U <«HAJOroBas mnojjeps;xkkas. [lepsoiit
W3 HUX OCHOBBIBAETCS HA OTCYTCTBUU TIPUH-
IUATINATHPHOTO PA3INIUS MEXIY ITUMU TIOHS-
TUSIMW, a pa3rpaHUYeHne CBA3aHO WCKIIOYN-
TeTbHO €O cepoil MPUMEHEHNsT COOTBETCTBY-
fomero TepmuHa. Tak JI. Tapanryn (2012)
yrnorpebisier 5Tu AeGUHUIME B TaKUX CJIO-
BOCOYETAHUAX, KaK <«OIOKeTHAst TOIEPKKa»
U «HAJTOTOBOE CTUMYJTHPOBAHUE».

Jlpyroii moaxos 3aKII0YaeTcs B Passidd-
HOM TOJIKOBAHUM IleJield HAJOTOBOW IOJUTH-
KU: TIOJIIepKKa HaIllpaBJieHa «HA KOMTIEHCAITUIO
HEraTHBHBIX BO3AEHCTBUN M obecredeHue yc-
TOUYMBOCTU TPEAIPUITUS B arpecCUBHOU
BHEITHEN cpefie, a CTUMYJUPOBaHWE — Ha CO-
37IaHVe HAJOTOBBIX YCJOBUH 78 Pa3BUTHUA
aKOHOMUUYeckoro arenrta» (YeuertoBa-Te-
pamBimi, 2017). Ha nam B3TJIsi, 9TOT TOAXOT
BBITJISIAUT 0OOJiee MPUEMJIEMBIM, a €r0 MCIIOJIb-
30BaHNE TMO3BOJIIET UIEHTU(UITMPOBATH Tie-
pedyeHb WHCTPYMEHTOB HAJIOTOBOTO PETYJIHMPO-
BaHUs, KOTOpPble TMPUMEHSIOTCS JJIsT TOAIEp-
JKaHUS WJTH 71T HAJIOTOBOTO CTUMYJTMPOBAHMUS.

[Tpo6ieMbl HATOTOBOTO PETYTMPOBAHUS
Masioro OmsHeca Bcerga ObLIM B IIEHTPE BHHU-
MaHus yKpaumHckux ydenbix' (Buroschbka,
2009; Ilomimyk, Bacunescokuii, 2014; Cobo-
seBa, Kozauenko, ['ymosara, 2018; Crpinelp,
2019; Toamauosa, Jlamenko, Koixecuikosa,
2017; @pososa, 2018; Uynpuna, lO30Buis-
ka, 2019). OxHako Ba)kHBIM BOIPOCOM OCTa-
eTcs ofpesieieHNe KOHKPETHBIX PeKOMeHja-
it Mo pedopMUPOBAHUIO HAJIOTOBOW CHCTE-
MBI YKpawHBI IS COAEUCTBUS Pa3BUTHUIO Ma-
Joro GusHeca.

! Bapnaniit 3.C. 2008. Mane nionpuemmnuymeo: ocrnosu
meopii i npaxmuxu. Kuis: T-Bo «3mnanmns», KOO.
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[TepBblil ONBIT HAJTOTOBOW TOIEPKKHU
Masioro OuW3Heca B Halllell CTpaHe OTHOCHTCS
Kk 1991 r, Korza emne B paMKaxX 3aKOHOJIaTeJb-
ctBa CCCP B KOHCTPYKIIMU HaJora Ha TIPH-
ObLIb NPEANPUATUII U OpraHu3aluil ObLIK
NpeyCMOTPEHbl HECKOJbKO CIENUuaabHbIX
mexannamoB (Msanos, 2010):

* nasoroBas ckuzaka no craBke 100% 1o
MPUOBLINA, HAIPABIEHHON MaJBIMU TIPEITPU-
SATUSAMU HA CTPOUTENHCTBO, PEKOHCTPYKIIHIO
1 OGHOBJIEHHWE OCHOBHBIX (DOH/IOB, BHEApPEHIE
HOBOW TEXHUKHU W TEXHOJOTHUH, TTOATOTOBKY M
TOBBITIIEHNE KBAJU(UKAIINN KaJIPOB;

* JBYXJIETHUE HAJIOTOBbIE KAHUKYJIbI JIJIST
BHOBb CO3/IaHHBIX MAJIbIX MPEANPUATHH MO
MPOM3BOJICTBY ¥ TiepepaboTKe CEeNbCKOXO03sTii-
CTBEHHOW TPOAYKIIMH, TTPOU3BOJCTBY TOBAPOB
HApOJIHOTO MOTpeOIeHUs, TPEeANPUATUI 10
MPOU3BOJICTBY CTPOUTEJNHHBIX MaTEPUAJOB,
BHE/IPEHUECKUX TIPeANPUusaTuil (BbIpydyka OT
ATUX BUJIOB JIESITEJBHOCTH PaBHA WJIU IPEBbHI-
mraer 70%);

* yMeHbIlIeHWe CTAaBKU HaJora Ha TpH-
ObLIb OT JAPYTMX BUOB JESTENTHHOCTH MAJIBIX
MpEeANPUITUIA: TEePBBIA Tox paboTel — 25%,
BTOpo#l Toxm — 50% OT ycTaHOBJIEHHOTO pas3-
Mepa CTaBKH.

B kauecTBe CTPaxOBOYHOTO MeXaHHM3Ma
OBLITO TIPEYCMOTPEHO, YTO MPH MPEKPAIIEHIH
JESTEbHOCTH MaJIOTO TMPENNpPUsATUS 10 HCTe-
YeHWsT TPEeXJEeTHETO CPOKa CyMMa Hajora Wc-
YUCTSEeTCS B TIOJIHOM pa3Mepe 3a Bech Iepu-
Ol €TO JesITeTbHOCTH.

B Teuenue mepBBIX JieT HE3aBUCUMOCTH
YKpanuHbl HaJOTOBAas MOAMAEPKKA CYyOHEKTOB
Majioro OW3Heca OCYIIECTBJSIACh B PaMKax
ob1ieit cucreMbl HaJIOrOOOJ0KEHUST ¢ TIOMO-
IIBIO HAJIOTa Ha JOXO/bl M HaJora Ha MpUOBLIb
npennpustuit. Hanbosee pagnkaabHBIM Ia-
rOM B 00JIACTH HAJIOTOBOW TMOJIEPKKH MaJIO-
roO W CPEeJHEro IMpeANPUHIMATENTHCTBA CTAJO
BHenpenue B 1999 r. CrmenmanpHOro HAMOTO-
BOTO pexmuma, kKorma Yrkazom Ilpesmmenta
Ne 727/98 «O06 ympoiieHHOH cucTeMe Haio-
rOOGJIOKEHMSI, yUeTa U OTYETHOCTU CYOHEKTOB
MaJioTo TIPeANPUHUMATENbCTBA> OBLI BBEIEH
eIMHBbIIl HAJIOT, KOTOPBI 3a TOJbI €ro Cylie-
CTBOBAHUS TIOJBEPTCS CYIIECTBEHHBIM MOJIH-
(puxanusam.

K cymiectBerHbIM TIpobIeMaM yIIpoIIeH-
HOU cuCTeMbl HAJOTOOOGJOKEHWSI, HAa Hall
B3IJISIT, OTHOCSITCS CJIEYIONTHE:

Benopycckuii akonomuueckuil xxypHasu

* OorpaHMveHre MaciTaboB AeATeTbHOC-
TU TI0 TPYIIIAM CJIePKUBAET Pa3BUTUE U POCT
KOJIMYECTBEHHBIX MOKaszaTesiell cyOheKTOB
MaJioro OW3Heca;

* TpejiesbHbIE Pa3MePhl MAcIITaboOB [esi-
TEJIbHOCTU YCTAHOBJEHBI B abOCONIOTHBIX
BEJTMUNHAX, YTO TPeOyeT UX TepPUOIMIECKOTO
«PY4YHOTO» MEPECMOTPA;

* HEOOOCHOBAHHBIM SIBJISIETCSI TIPUMEHe-
HU€ Pa3JIMYHBIX COIMATbHBIX CTAHIAPTOB (MU-
HUMaJbHas 3apaboTHas Iiara) JJst ompejie-
JieHust 6a3bl KPAaTHBIX CTaBOK €IAMHOrO HajJora
1 m 2 Tpynm miaTeIbIINKOB;

* OpraHbl MECTHOTO CAMOYIIPABJIEHUS JIH-
HIEHbI MPaBa BBOJIUTH HAJIOTOBBIE JIBIOTBI JIJIsI
TPeTbell TPYIIbI TJIATEJNbIIUKOB €IMHOr0 Ha-
JIOTa;

* VIIPOIIEHHAST CUCTEMA HAJIOTOOOIOKEHST
HE COMIEPKUT JIeMCTBEHHBIX CTPAXOBOYHBIX Me-
XaHU3MOB, MPOTHBOENUCTBYIONNX KCIOJIH30Ba-
HUIO TJIATEJbIIUKAMK €IMHOTO HaJora B CXe-
MaX arpecCMBHOTO HAJIOTOBOTO IJIAHUPOBAHUS
KPYIHBIX 9KOHOMUYECKUX areHTOB.

AbTEepHATUBON TOCYIAPCTBEHHON HAJIO-
roBOl MOJUTHKH B cdepe Manoro OMsHeca
SIBJISIETCSI MCIOJIb30BAHWE WHCTPYMEHTapUsi
o01Iell crcTeMbl HAJIOTOOOIOKEHUsST W CIie-
IMAJbHBIX HAJOTOBBIX PEKUMOB (CUCTEM).
Bmecte ¢ Tem nipu pehopMUpOBaHUU HAJIOTO-
BOIl CHCTEMBI CJIe/lyeT TaKyKe YUUThIBATh, 4TO
Il YKpauHbl MEPHI 110 YMEHBIIEHUIO CTaBOK
OCHOBHBIX HAJIOTOB M CYIIECTBEHHOMY YBEJH-
YEHUIO OMOJKETHBIX PACXOI0B C IEJIbI0 CTH-
MYJIMPOBAaHUS PAa3BUTUS MaJIOTO TPeNIPUHU-
MaTeJbCTBA HENPUEMJIEMbI [0 PSy HTPUYHH
(Horunosa, 2014):

fMaske Tpu CTAOUIBHBIX 9KOHOMUYECKUX
yCJIOBUSX B YKpawHe ee cOIMabHbIE 00si3a-
TEJbCTBA CYIIECTBEHHO IPEBBIMAIOT (hUHAH-
COBBIE BO3MOKHOCTH;

CHUIKEHUE HAJIOTOBBIX CTABOK KaK WHCTPY-
MEHT CTUMYJUPOBAHUS WHBECTUIIUN B YCJIOBU-
AX TIOJMTHYECKON HECTaOMIBHOCTH YKpauHbI He
00€CTIEYNT JKETAEMBIX PE3YIILTATOB, & JIUIIH [TPHU-
Be/leT K YMEHBIEHWI0 U 0e3 TOro OrpaHudYeH-
HBIX (PMHAHCOBBIX BO3MOKHOCTEIH OIOIKETOB;

OTCYTCTBUE WCTOYHWKOB (hUHAHCUPOBA-
Hus OtojKeTHOro Aeduinra He Oymer CIo-
cOOCTBOBATH YBEJIMUEHHUIO PACXOIOB CBEPX TIO-
JIY4EHHBIX JIOXOJOB.

CoBpeMeHHOE COCTOSIHME MaJIOTO TIPe]-
MIPUHUMATEJNbCTBA B YKpaWHe CBUIETETbCTBY-

No 202021 21



I0.b. UBAHOB, E.B. TYP

eT 0 HeoOXoAMMOCTH u3MeHeHus (HopM pea-
JIN3AIUU HAJOTOBOW TMOJUTUKU U TIOCTEIEeH-
HOTO TIepexo/ia OT HAJOTOBOU MOIEPKKU Ma-
Joro GusHeca K CTUMYJHUPOBAHUIO €r0 Pas3BU-
tus. HecMOTpst Ha Bce HeIOCTATKH U apry-
MEHTBI TIPOTHUB prOLHeHHOI;)I CUCTEMDbI
HAJIOTO00JI0KEHNUsI, TIPeIaraeTcst JABYXaTall-
HBI CIleHApUN pPa3BUTUSI HAJOTOBOTO pPery-
JIUPOBAHMST MaJOro OuM3Heca.

[lepBbiii aTanm BKJIOYAET YACTUYHOE CO-
XpaHeHUe YIPONIEHHONW CHUCTEMbl MPU TOCTe-
neHHON (ucKaIu3anuu pacyeToB M BOCCTa-
HOBJICHUHU ydera omneparuii cyObeKTOB Masio-
ro OusHeca B COOTBETCTBHM € TPeOGOBaHUSMU
3aKOHOATEeTbCTBA®:

* 000CHOBaHUE MPUOPUTETHBIX BUIOB
JEATEIBHOCTH CYOBEKTOB Majioro Ou3Heca;

e orpaHuyeHue cdepbl TPUMEHEHUS YII-
pO]JleHHOI;)I CUCTEMDBI HCKJJIIOYUTEJbHO IIPH-
OPUTETHBIMU BUAaMH [AE€ATECIbHOCTU;

* pa3BUTHE CUCTEMbI HAJIOTOBOH MOJIEP-
JKKM CyObEKTOB MaJIoro GusHeca B paMKax 00bId-
HOU CUCTeMbI HATIOTOOOIOKeH ST (HAJIOT HA TIPH-
ouuts npexnpustaii, HAMJ, HAC u xp.);

* pacmupeHWe MOJHOMOYUHN OPTaHOB
MECTHOTO CaMOYIIPABJEHUs 10 HAJIOTOBOMY
perympoBanuio B cdepe Maioro OM3Heca,

* (opMupoBaHue JeHCTBEHHON CUCTEMBI
HAJIOTOOOJIOKEHUST CAMO3AHSTHIX JIUIL.

Ha BTOpOoM aTarie mpejaraercsi mOCTpO-
eHre CHUCTEeMBbl CTUMYJIWPOBAHUSA B IIpejesax
0OBIYHOI CUCTEMBI HAJIOTOOOJOKEHUS W OT-

2 TIpoext 3akoHa O BHECEHUH M3MEHEHUI B 3aKOH YKpa-
uHpl <O NPUMEHEHUU PErnCTPATOPOB PACUETHBIX OIEpanuil B
cdepe TOprosiM, 06IECTBEHHOTO TuTanust 1 ycayr». URL: https:/
/zakon.rada.gov.ua/laws/show,/265,/95-%D0%B2%D1%80

Ka3 OT YIPOIIEHHON CUCTEMbI HAJIOT000JI0MKe-
Husg. Ha sTom sTame BBIIOJHSIOTCS CJIEAYIO-
e JIeuCcTBUL:

* mepexojl Ha WHCTPYMEHTapuil HaJoro-
BOTO PeryJupoBaHus OOIIeil CUCTeMbI HaJO-
roo0JI0KeHUs [T TPUOPUTETHBIX BUIOB Ji€-
ATEJILHOCTU MAaJIbIX IIPEANPUSATHIL;

* (¢opMmMupoBaHKe HalpaBJeHUN HAIOTO-
BOTO CTUMYJHPOBAHMS MAJIbIX TIPEAIPUSTII
1 paspaboTKa COOTBETCTBYIOIIEIO MHCTPYMEH-
Tapus;

* CTUMYJIMPOBaHUE 3aHATOCTH W CO3/a-
HUE HOBBIX PabOYMX MECT;

* CTHMYJHMPOBaHWE Hapalu[iBaHUs Mac-
mTaboB AeITETbHOCTH W 0OBEMOB peayn3alii
MPOAYKITNH;

* CTHMYJINPOBaHUE OOHOBJICHMSI OCHOBHBIX
CPEJICTB, POCTa ¥ TOBBIINIEHWS KayecTBa Mare-
PHAIbHO-TEXHUYECKON 0as3bl IIPOU3BOICTBA;

* CTUMYJIMPOBaHWE BHEIPEHMS HOBBIX
TEXHOJIOTU ¥ WHHOBAITMOHHOW aKTUBHOCTU
MaJIbIX IPEANPUATUI B IIPUOPUTETHBIX BUIAX
JEeSATEIBHOCTH.

PaccMOTpUM IE€PCIEKTUBHBII UHCTPY-
MEHTapuii HaJOrOBOTO CTUMYJIUPOBAHUS Pa3-
BUTHs MajJoro OW3Heca Ha IpHUMepe Hajora
Ha TPUOBLIL TpeanpusaTuil (tabm. 4).

Oceoboncdenue npubvLiu om HaL0200070-
Jcenus. B MUPOBOW MPaKTUKE OAHOW W3 Hau-
6oJiee pacmpocTpaHEHHBIX (POPM CTUMYJIHPO-
BaHUSI BBICTyIIAeT MeXaHM3M HaJOTOBBIX Ka-
HUKYJI, T. €. YCTAaHOBJIEHHBIII 3aKOHOM CPOK, B
TedyeHrne KOTOPOTO Ta WM WHas TPYIIa Mpej-
IpUATHI Wi HUPM OCBOOOKIAETCST OT yILIa-
ThI Hajora. HasoroBble KaHUKYJIbI aKTUBHO
ucnons3yiorcs B Kurae, WUpnananu, Mspaun-

Tabnuua 4
IMepcnekTHBHBIH HHCTPYMEHTAPHIT HAJI0TOBOIO CTUMYJIMPOBAHHS Pa3BUTUS
MaJjioro 6u3Heca (Haj10r Ha NpHOLLIbL HPEAIPUATHIA)
CrumysnupoBaHue
Hapamusanue | OOHOBIEHUE | BHEAPEHUs HOBBIX
. o CTumynupoBaHue M
HanoroBelii UHCTpyMeHTapuit RAHSTOCTH MaclTabos OCHOBHBIX TEXHOJIOTHH
JEATENIBHOCTH CPeACTB Y MHHOBALUMOHHON
AKTUBHOCTH
OcBoboxaeHue NpubdbLTH n n
OT HAJIOTOOOJIOKEHUS
YMeHbLIEHHEe CTaBKU HaNora +
IIkansl CTABOK € 3MEMEHTAMU n
perpeccun
YCcKOpeHHas aMOpTU3aLis + +
Hanorosas ckunka + + +
HanoroBslii kpeaut + +

Hcmounux. ABTopckast pazpaboTka.
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ne. IlocnexncTBusiMu TpUMEHEHUS 3TOTO WH-
CTPYMEHTA SIBJISIOTCS MaKCUMasibHOe obJierde-
HUe TpoIlecca HapaluBaHUsa MaciTaboB es-
TEJIbHOCTU M BHE/JPEHNE HOBbIX TEeXHOJIOTUN
nu I/IHHOB&HI/IOHHOI?I AKTHUBHOCTH.

Ymenvwenue cmasxu nanoeza. Canmxenue
HAJIOTOBOM CTaBKM Ha HpI/I6I)IJIb B MaJIBIX TIPeJ-
[IPUATUAX HNPUBOAUT K POCTY KANUTAJbHBIX
BJIOKEHWIT U HapamMBaHUIO MaciITadoB [esi-
TEJAbHOCTH, YTO CTAHOBUTCA AOIIOJTHUTEIHbHBIM
CTUMYJIOM Pa3BUTUSL TPEANPUHUMATETbCKON
nesteapnocT. [lo Teopum A. Jladbdepa, cau-
JKeHUEe BBICOKOW CTaBKM aKTWUBU3UPYET Tpesl-
MPUHUMATETbCTBO, CIEI0BATEIbHO, BeIET K
pocty HasoroobGsaraeMoil 6asbl U 00IETO
oObeMa HaAJOTOBBIX IMOCTYILJIEHUN B OIOIKET.
Bomnpoc 0 HEOOXOAMMOCTH CHUKEHWS CTaBKH
HaJoTa Ha TPUOBLIH TPEANPUITHI B HACTOS-
mmee BpPeMs SBJSETCS OYEHDb aKTyaJbHBIM.

HIxanvr cmasok ¢ anemenmamu pezpeccuul.
PerpeccuBHOe HAIOrO00/0KEHUE TPELYCMAT-
pUBaeT CHIDKEHNE HAJOTOBBIX CTaBOK 10 Mepe
yBesqndeHusi ero 6aspl. Vcmonp3oBanne Tako-
TO MEeTO/la YCTAaHOBJEHWS CTAaBOK CTUMYJHPY-
eT HaJOTOIIATEIbIINKA K YBEJWYEHUIO HAJIO-
roBoii 06aspl. Ha MakposKOHOMHYECKOM YPOB-
HEe IIPUMCHEHMUE PErpeCcCUBHBIX CTABOK B
HAIOrOO0OJI0KEHIH TOXOA0B (MpUOBLIN) OpH-
JIMYECKUX JIUI[ CHOCOOCTBYET 3KOHOMUYECKO-
MY POCTY, CO3[IAHUIO JOMOJHUTEIbHBIX pabo-
YUX MeCT, KOHIIeHTpaluu Kamnurtana. Takoi
METO/l YCTAaHOBJIEHUS CTaBOK CTUMYJIHUPYET yC-
KOPEHHOE HKOHOMHYECKOEe Pa3BUTHE CYObek-
TOB TIPEITPUHUMATENBCKON AesiTebHoCTH. O
HAaKO perpeccUBHBIE CTAaBKM HAJIOTOB TPUBO-
AT K JAUCHPONOPIHUE B HAJOTOOOJIOKEHUN
cyOBEKTOB TIPEATNPUHUMATEIBCKOI eI TeIbHO-
CTH, TIOCKOJIBKY HaJoroBoe GpeMsi B OOJbIIeit
CTeTIeHNW TIePEeKJIAbIBaeTCs Ha HU3KOPEHTa-
66JIbeIe npeArnnpuATud, 4TO MOKET IIPHUBECTHU
K HUX y6bITO‘{HOCTI/I U JUKBUjanuu. Tem He
MeHee perpeccUBHBIE CTAaBKM HajoOra Ha TpH-
OBLIb KOPIOpAIWil BCe-TaKW MPUMEHSIOTCS B
MUPOBOW TIpaKTUKeE, NpaB/a, HE B YUCTOM
BU/le, 2 B COYETAHUU C TPOTPECCUBHBIMU
(CIIIA n BemaukoGpuraHms).

Ycxopennas amopmusavuus. lleranocts yc-
KOPEHHOU aMOPTU3AlNN IS XO3SUCTBYIONINX
CyObEKTOB 3aKJ0YACTCS B CHUKEHHU HAJIOro-
obJraraeMoil IPUOBLIN U COKPAIEHUH TIPOIecca
BO3BpaTa paHee aBAaHCMPOBAHHOTO KalUTasa JIJIst
3aMeHbI CTaporo 06OpyAOBaHUsS HOBBIM. I[Ipu
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3TOM WCTIOTB3YIOTCS Pa3JUIHbIe HOPMBI YCKO-
pennoii amoptusaruu — ot 10 1o 50%. OmHako
camble PacIpoCTpaHEHHBIE CTAaBKU COCTABIISIOT
B cpentem 15—18% (Illtanb, 2014).

Hanozosasn cxkudxa. ObecrieqnBaer CHIDKe-
HUEe HAJOTOBOW HATPYy3KW Ha TPENpPUATHS ITy-
TEM HCKJIIOUeHUsT M3 HajaoroodsaraeMoil Gasbl
OTIpe/le;IEHHBIX BUJIOB PACXO/IOB, KaK TIPABUJIO,
B TIPOIEHTaX K HUM WM K cymme Hajora. [Ipa-
BO Ha TOJydyeHWe HAJIOTOBOM CKUIKUA BO MHO-
TMX CTPaHaX 3aKpPemyeHO 3aKOHOAATeTbHO M
HACTYTIAeT aBTOMATHUYECKW TIOCJe BBEJCHUS HO-
BOI TeXHWKHU B aKcIUTyaTaryio. [IpuHnmmnmrans-
HBIM MOMEHTOM SIBJISIETCSI YCTaHOBJIEHUE TIepH-
0/la, B TeyeHWe KOTOPOTO COXPAHSETCS IPaBO
Ha CKHUJIKY, KOTZIA CyMMa, TOJJIeKAIasi BbIYETy
13 HasoroobaaraeMoii mpuObLIH B COOTBETCTBY-
IOIleM HAJIOTOBOM TIepHOie, MEHbINE pa3Mepa
takoit mpuObun. Hambosee nubepasbHBIM TIPU
WCTIOTh30BAHUY JTAHHOTO WHCTPYMEHTA SIBJISET-
cs1 3aKOHOMATETbCTBO benbrum, e aToT Tepu-
OJl He OTpaHWYeH.

Hanozoewiii kpeoum. Ilpocroit (06beMm-
HBINI) HAJOTOBBIA KPEAWT TpeaycMaTpPUBaET
YMEHbBITIEHe CyMMBI HAJIOTa Ha TOJHYIO CyM-
MYy TIeJIEBBIX PAcX0/I0B WMJn ee dacTh. [Ipupoc-
THOW HaAJOTOBBII KPEAUT IpeaycMaTPUBaET
YMEHbBITIEHNe CYMMBI HAJIOTa Ha TMOJHYIO WJIH
JACTUYHYI0 CyMMY TIPUPOCTa COOTBETCTBYIO-
X PACXOJI0B B OTYETHOM IE€PUOJIE TI0 OTHO-
IMIEHUI0 K YCTaHOBJEHHOU Oasze (Hampumep,
cpefHero0Bbie (haKTUYeCKue Pacxojbl Mpo-
MIJIBIX TIEPUOJIOB WJIM CPeIHeOTpacJeBble 3aT-
parhl, TIpUBEIEHHBIE K (DaKTHUECKOMY 00beMy
NeSTeJbHOCTH ).

[IpocToit HaMOTOBBIN KPEAUT CTUMYJIUPY-
eT JIo0ble PacXobl, KOTOPhIE OCYIIECTBIISIOT-
cs TPeANpPUsTHEM B BbIODAaHHOM HaIpaBJie-
HUUM, a TPUPOCTHON — TOJBKO YBEJUMUYEHUE
aTux pacxozoB. [loaToMmy B MUPOBOI TpaKTH-
Ke yacTo oba BWA HAJOTOBOTO KpeauTa WC-
MOJTb3YIOTCST OTHOBPEMEHHO.

Cpenn paccMOTPEHHBIX HAJTOTOBBIX WH-
CTPYMEHTOB HamboJiee TPUMEHSIEMOIl B €BPO-
HeliCKON IpPaKTUKe HAJ0ro00JOKEHUS U IIep-
CHEKTUBHOMN /1711 Y KPauHbI SBJISIETCS HAJIOTO-
Bas CKHUIKA. JTOT BUJ JIbTOT WCIIOTH3YETCS B
BenukoOpuranuu, Benbrum, Janum Ha OCHO-
Be OODBEMHBIX IMOKaszaTesell, a B ABCTpainu,
ABctpun u Benrpum — Ha KOMOMHUPOBaH-
HOI OCHOBE, T. €. C yIeTOM U OOBEMHBIX TTOKa-
3aresieli, U TMokasaresell mpupocTa. Takoi BUj
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HAJIOTOBOTO MHCTPYMEHTAPUs CIOCOOCTBYET
CTUMYJIMPOBAHUIO 3aHATOCTH, OOHOBJICHUIO
OCHOBHBIX CPEJICTB U BHEJIPEHUIO HOBBIX TeX-
HOJIOTUW W WHHOBAIIMOHHOW AKTUBHOCTU.

Chnemyer OTMETHUTbH, YTO OJHOU M3 BaxK-
HBIX 3a/la4 SIBJISIETCSI CTUMYJIMPOBAHME WHHO-
Baruii. B Hanbosiee pasBUTBHIX CTpaHAX JIbIOT-
Hble HAJIOTOBbIE PEKUMbBI MOJYUYUJIN PACIIPOC-
TpaHeHue JJisI KOMIIAHWN, KOTOPbIe paspa-
6aTBHIBAIOT, BHEAPSIOT UM HCHOJIB3YIOT
uHHoBaruu. IlpenmyiecTBaMu MOTYT OBIThH
yMeHbIIeHNEe HaJOrOBOM 0a3bl, CTABKH KOP-
MMOPATUBHOTO HAJIOTA, CyMMbI HAjOra Ha MOJI-
HYIO WU YaCTMYHYIO CyMMY MOHECEHHBIX WH-
HOBAIMOHHBIX PACXOJI0B MHHOBAIIMOHHOTO
xapakTepa (MHHOBAIIMOHHO-UHBECTUIIMOHHbII
HaJIOTOBBIN KPEJUT), IPUMEHEHUE YyCKOPEHHON
Hopmbl amoprusaruu. Hanpuwmep, Bo Dpan-
U JIJISS BHOBb CO3[AHHBIX MAJIbIX TIPEITPHU-
stuit, paboraomux B chepe HOBEUIINX TeX-
HOJIOTUI, YCTAHOBJIEHbI HAJIOTOBbIE <«KAHUKY-
JIbIl» Ha TATh JieT, B Kanajse UM TpeocTaBiis-
€TCsl HAJIOTOBBIM KPEeIUT Ha WHBECTUIIUU B
HUOKP (30%), a npumeHenue euHON CTaB-
KV HaJIOTa Ha MPUOBLIL KOPIIOPAIMil B pa3me-
pe 12% 1m03BoOJIIET CTUMYJUPOBATh Pa3BUTHE
Masioro OuW3Heca B HayKOeMKHX cdepax sKo-
nomukn (Mosnasan, 2014).

[To Haimemy MHEHUIO, UHTEPECHBIM U TTPU-
BJIEKATEJTbHBIM [IJIS 3aUMCTBOBAHUS SIBJISIETCS
OIBIT HAIOTOOOJOKEHUST MAJIOTo Ou3Heca Ta-
kux crpan, kak @panrus, CIIA u Scronust.
O6mast yepra 31Ol cdephl T MaabIX TIPE]-
MPUSATUI — TPeOCTaBJIEHe HAJOTOBBIX JIbIOT
IPU YCJIOBUU PEUHBECTUPOBAHUS OIPe/lesIeH-
HOI 4YacTu MpUOBLIN B COOCTBEHHOE Pa3BU-
te. Tak, Bo Mpanumu ob6s3arebHBIM TPebo-
BaHUEM TIPUMEHEHUs YIPOIIEHHOTO PeXuMa
HAIOrOOOJI0KEHUS ABJISIETCS TO, YTO MPEATPH-
STE PEUHBECTHPYET YacTh TMPUOBLIA B CBOIO
JEeSITETHHOCTD U 00SI3YETCsI €KETOMHO B Tede-
HUe CJeNyIOIUX TPeX JIeT PEUMHBECTUPOBATH
Ty JK€ JIOJIF0 TPUOBLIN, KOTOPask OCTAETCS TOC-
Jie yIUIaThl HaJoroB. B DcToHuM ’Ke HaIOro-
00JI0KEHUIO TIOJIEKUT TOJHKO Ta TPUOBLIb,
KOTOPasi pacrpejiesisieTcs MeKIy y4acTHUKA-
Mu. To ecThb, eciu NpeanpusiTHe MOJHOCTHIO
PEUHBECTUPYET CBOIO TPUOBLIL B €ATENh-
HOCTh, HAJIOT Ha TPUOBLIL HE YILTAYMBAETCS.
B CHIA na ypoBHe miTatoB ¢duandeckue u
IOPUANYECKUe JIMIa Takke 00s3aHbl BHOCHUTD
ompejieIeHHbIE TIJIaTeXW 3a CBOU moxona. B
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HacTosmee BpeMsi B HeKOTOpbIX mtatax CIITA
CTaBKM KOPMOPATWUBHOTO HAJIOTa W3MEHUJINCH
u MoTyT ObITh ukcupoBaHHbiMU. CucTema-
TUYECKN TIepecMaTPUBAETCS HAJTOTOBOE 3aKO-
HO/ATEeJIbCTBO, YTO TMO3UTUBHO BJAMWSET Ha
MPEATPUHUMATETBCKYIO eATeTHHOCTD.

Takum 00Opa3oM, Ha OCHOBe aHAINU3A CO-
CTOSIHMSI Masloro OusHeca B YKpauHe IMpeio-
JKeH JIBYX3TAllHBIM CIlleHapuil pa3BUTHS Ha-
JIOTOBOTO PETYJUPOBAHUS €T0 Pa3BUTHS, TTOC-
JIETHUM 3TAliOM KOTOPOTO SIBISETCS OTMeHa
VIIPOIIEHHON CUCTEMBI HAJTOTOOOJOKEHUST U
MTOCTPOEHNE CUCTEMBI CTUMYJIMPOBAHUS B TIpe-
nesax OOBIYHOW CHUCTEMBI HAJOTOOOJOKEHNUSI.,
Takske 060CHOBaH TEPCHEKTUBHBIN WHCTPY-
MEHTapuii HAJOTOBOTO CTUMYJWPOBAHUS Pa3-
BUTHs MajJoro OW3Heca Ha IpHUMepe Hajora
Ha TIPUOBLIb TIPEATPUATHIL, OIEHKa KOTOPOTO
MmoKaszaja, 4TO NMPUMEHeHUe HAJIOTOBOW CKU/I-
KU sBisercs Hanbosee 3(HGEKTUBHBIM HAJO-
TOBBIM MHCTPYMEHTOM, TIOCKOJIbKY OyeT CIo-
coOCTBOBATh Hapal[UBaHWIO MaciiTaboB es-
TEJIbHOCTH, CTUMYJUPOBAHUIO 3AHSITOCTH, 00-
HOBJIEHWIO OCHOBHBIX CPEJICTB, BHEIPEHUIO
HOBBIX TEXHOJIOTUUA W WHHOBAIIMOHHOUW aKTHUB-
HOCTU MAaJBIX TIPEATPUSTHI.
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