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TocymapcrBernHOe peryanpoBaHue WHBECTHUIMOHHON JeATEJIFHOCTUA OCYIIECTBIISETCS CJie-
JYIOIIIUMU METOTaMU:

1. [Ipsimoe yduactme rocygapCcTBa B WHBECTHUI[MOHHOM JIESTEJIFHOCTUA IIyTE€M HPUHSITHUS
rOCyapCTBEHHBIX MHBECTUIIMOHHBIX IIPOrPpaAMM W (PUHAHCUPOBAHUS WX 34 CYET CPEJCTB
pecIry0JIMKaHCKOTO OIO/KeTa; IPEeJOCTABICHUS eHTPAIN30BAHHBIX WHBECTUIIMOHHBIX Pe-
CYPCOB M3 CPEJICTB PECITyOJMKAHCKOr0 O KeTa sl (PUHAHCUPOBAHUS WHBECTUIIMOHHBIX
MIPOEKTOB HA OCHOBE ILJIATHOCTH, CPOYHOCTH W BO3BPATHOCTH; IIPEJOCTABJIIEHUS TapaHTHUH
IIpaBurenscrea Pecmybnuku Besapyck 1o kpenmram, IpUBJIEKAEMBIM [JIST PeaTU3aIUN
WHBECTUIIMOHHBIX IIPOEKTOB; IIPOBEIEHUS TOCYAAPCTBEHHON KOMILJIEKCHON 9KCIIEPTU3HI HH-
BECTUIIMOHHBIX IIPOEKTOB; MPEJOCTABIECHUS KOHIECCUN HAIMOHAJIBHBIM U HHOCTPAHHBIM
WHBECTOpaM.

2. Cosnanve OJIATONPUATHBIX YCJAOBUU IS PA3BUTUS HHBECTUIIMOHHOU [1eSTeIbHOCTH
IyTeM OKa3aHWsI WHBECTOPAaM T'OCYAapPCTBEHHON IOIEPIKKN; 3AIIUTHl HHTEPECOB NHBECTOPOB;
cozmanus Ha Teppuropun Pecnybmuku Bemapych cBOOOIHBIX 9KOHOMHYECKUX 30H; OIIpesiesie-
HUSI YCJIOBUH BJIAJIEHUS, T0JIb30BAHUS U PACIOPSIIKEHUS 3eMJIeN, HeIpaMu, BOJIaMU U JIECAMI;
HPUHATUS AHTHMOHOIIOJIBLHBIX Mep U IIPeceveHus: HeI00pPOCOBECTHON KOHKYPEHIIUH; OIIpelie-
JIEHUsI YCJIOBUU MPUBATU3AIIMHU O0OBEKTOB, HAXOMAIIMXCS B TOCYIaPCTBEHHOM COOCTBEHHOCTH;
COIEVICTBUS PA3BUTHIO PHIHKA IIEHHBIX OyMar; mpoBefeHus aQQeKTUBHON OIIKeTHO-QUHAH-
COBOI, HAJIOTOBOM, JeHEKHO-KPEJIUTHON U BAIOTHON ITOJIMTHUKH; HCIIOJIB30BAHUS APYTHUX (POPM
W METOIOB T'OCYIapCTBEHHOTO PEryJIMPOBAHUS B COOTBETCTBHU C 3aKOHOIATEILCTBOM Pecrry-
omukn Benapycs.

Taxum obpas3om, mpeiaraeMble 9KOHOMUYECKHE (POPMBI M METOIBI MCCJICIOBAHUSI U Pe-
TyJIMPOBAHUS WHBECTUIIMOHHBIX IIPOIECCOB Ha pbiHKe Pecnybiuku Benapych mosBosaT pas-
paboTaTh MepHI TOCY/IaPCTBEHHOM MOIIEPIKKN IPUBJIeYeHNS U 3PPEKTUBHOIO MCIIOTH30BAHUS
WHBECTUIINY B 9KOHOMUKE CTPaHBL.
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POJIb MHOCTPAHHBIX HHBECTUIIAI
B PA3BUTHUUN MEXKIYHAPOIHOHN TOPI'OBJIN
PECIIYBJINKUN BEJIAPYCbH

Ceromns 0e3 MHBECTUIMI HEBO3MOYKHBI COBPEMEHHOE CO3JIaHue Kamurasia, obecredyeHune
KOHKYPEHTOCIIOCOOHOCTH TOBAPOIPOM3BOIUTEICN HA BHEITHUX W BHYTPEHHMUX PBIHKaX. [Ipo-
IIECCHI CTPYKTYPHOI'O M KAYECTBEHHOT0 0OHOBJIEHMSA MUPOBOIO TOBAPOIIPOMU3BOICTBA W PBHIHOU-
HOI MHQPACTPYKTYPHI IIPOUCXOAAT UCKJIIOYUTEILHO 34 CYeT MHBECTUPOBAHUS, U YeM HUHTEH-
CHUBHEM OHO OCYIIECTBJISIETCS, T€M OBICTpee MPOTeKAeT BOCIPOM3BOICTBEHHBIN IIPOIIECC, TEM
aKTHUBHEE IIPOUCXOIAT 3dyhpeKTUBHBIE PHIHOYHBIE IPeo0pa3oBanus. B yciioBusax ryodanusaun
¥ 9KOHOMMYECKOM MHTErPallii, KAK HIUKOT/A, CTPAHbl MUPA CTOAT Iepe]l 00beKTUBHON He00X0-
IUMOCTBI0 AKTUBU3AIINN WHBECTUIIMOHHON [eSTeJIbHOCTH B CO3IaHUEe KOHKYPEHTOCIIOCOOHBIX
XO3AUCTBEHHBIX CHCTEM, MOIEPHU3AIINI0O U PEKOHCTPYKIIMIO IeHCTBYIOIINX CTPYKTYP, obecIie-
JeHHne JUBEePCU(MUKAIINN KAIUTAJA C IeJIBI0 COIMAIbHO OPUEHTHPOBAHHBIX CTPYKTYPHBIX IIpe-
o0pasoBaHUii.

WMHocTpanHble MHBECTUIIMN CTAHOBATCS OJHUM W3 PEIIaInX (PAKTOPOB d9KOHOMHYECKOMN
HOJIUTUKYA MHOTHMX TOCYHAapCTB. Bes HuMX He ymaercsi OBICTPO IIPEOMIOJIEBATH 9KOHOMUYECKHUE
KPU3UCH ¥ BBIXOJIUTH HA PYOEKH 9KOHOMMUUECKOr0 POCTa, 00eCIeYnBaTh IIPUPOCT COLMAIBHOI0
a(pperra, ypaBHOBEIIMBATH MAKPOCTPYKTYPHI, IMOBLIIIATE OILIATY TPYAA 0 YPOBHSA CTHMYJIH-
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POBAHUS €ro BBICOKOH IIPOU3BOAUTEIHHOCTH U PHIHOYHON ILIATEKECIIOCOOHOCTH, BHICTYIATOIIEH
KaTaJIn3aToOPOM dKOHOMUUECKOTO II0IbeMa.

B crpaTernm MHBECTUITMOHHON IeATEIIFHOCTH BAKHYIO POJIbH UIPpaeT 000CHOBAHHBINA BHIOOD
HAIpaBJIEHUH WHBECTUPOBAHUSA — HACKOJIBKO OHO OyJIeT 0TBEYATH OYIYIIIAM HAITHOHAJBHBIM
WHTepecaM KOHKPETHOr0 rocyJapcTBa. Peanmsarus JOJITOCPOYHBIX MHBECTUITMOHHBIX TPOEK-
TOB, KAK H3BECTHO, (POPMHUPYET IIEPCHEeKTHUBHYID MAKPOIKOHOMHYECKYIO CTPYKTYPY CTPAHHI,
M3MEHEHUsI BO BHYTPeHHEeM (PerrnoHaJIbHOM UM OTPACJIEBOM) M BHEITHEM pas/esIeHuu TPYyAa,
oIpejieIeHre COOTBETCTBYIOIIEH HUIIM CTPAHBI B MHPOBOM TOPTOBJIE.

Bynyiee sxoHOMIUYeCcKOe pa3BUTHE CTPAH MUPA CJIEIyeT pacCMATPUBATH B KOHTEKCTE U
TEeHIEeHIINN PA3BUTHUS MHPOBOM 0KOHOMHUKH. BerymieHue crpad v HapodoB B XXI B. xapakre-
pU3yeTCsI TEKTOHMYECKUMHU CIBUTAMHE B COITMATHHO-9KOHOMUYECKO 1 TEXHOJIOTHIECKOHN CTPYK-
Type C COOTBETCTBYIOIEeH TpaHchopMalirell MHCTUTYIIMOHAIBHBIX OCHOB BCEH COBPEMEHHOM
aKOHOMUKH. JIOKATbHBIE 9KOHOMUKH OTIAEJIbHBIX CTPAH ITOCTEIIEHHO TEPSIOT MOTEHITHAJ CaMo-
Pa3BUTHS, UHTETPUPYSACH B OOIMEIIIAHETAPHBIN dKOHOMUYECKHUI OPTaHU3M C YHUBEPCATbLHOMN
CHCTEeMOM CaMOperyJINPOBAHMU.

B macTosiiiiee Bpemst peramoiyo poJab B MUPOBOM PA3BUTHUH UTPAIOT TPAHCHATIMOHAIHHBIE
koproparmu (THK) u gpyrue morasie xo3siicTBeHHBIe CTPYKTYpHL. [lo cBHaeTeIBCTBY 3apy-
OesKHBIX HccsemoBaTesieit, coBokyIrHocTh 37 Toic. THH ¢ 200 Thic. nx duiimasios oxBaTHIa HOYTH
BCIO IJIAHETY. OTO CBOe00pa3HAasT 9KOHOMUYECKH CTA0MIIbHAS U JUHAMUYIECKAS X03AUCTBeHHAS
crcTeMa IJIaHEeTapPHOTO TUIIA, KOTOpas COCPeIOTOUYNBAET B ce0e TPETh BCeX IIPOM3BOICTBEHHEBIX
doHIOB mIaHeTH, Ipou3BoaUT 0K0J0 40 % o0IIeIIaHeTapHOro MPOAYKTA, OCYIIECTBIIsIeT 6o-
Jiee TIOJIOBUHBI BHEIITHETOPTOBOT0 000poTa, cBhIme 80 % TOProBJIM HOBEHIITUMHU TEXHOJIOTUSIMU
u KouTposupyeT bosiee 90 % BBIBO3a KamuTasia.

Ecnu npubasuts K aToMy HAIMOHAJIBHEBIE POPMBI OOJIBIIION0 OM3HECA KAMKION IKOHOMUYE-
CKHU Pa3BUTOM CTPAHBI, TO CTAHOBUTCS BIIOJIHE MOHATHBIM, HA Ye€M JEPIKUTCI U UTO JBUKET ObI-
CTPBIMH TEMITAMY COBPEMEHHYI0 MHUPOBYIO 9KOHOMUKY. JTO He MAJIBIHA U Jaske He CpeTHUM Ou3-
HeC, KOTOphIe 3aHUMAaIOT CBOM PHIHOYHBIE HUIIIH, HO He SABJISIOTCI HU BECOMBIMU UHBECTOPAMHU,
HU 00pas3oBaTe aMu KpyrHOro kamurtasia. CeromuHs moJIOBUHY BaJIOBOIO MHUPOBOTO ITPOAYKTA
COCTABJISIET TIPOU3BOJICTBO MHOCTPAHHBIX IIPEIIIPUATHAHN, MPUHAIISIKATIINX HHOCTPAHHBIM KOM-
TMAHUAM ¥ HAXOIAIINUMCS Ha WHOCTPAHHBIX TeppuTopusx. CoBpeMeHHAasd MUPOBas 9KOHOMUKA
He MOJKeT YCIIeIITHO Pa3BUBAThCSA 0e3 MHOCTPAHHBIX MHBECTUITNI. MHOTHe cTpaHbl MUPa aKTUB-
HO WHBECTUPYIOT CBOM CPEJCTBA B 9KOHOMHUKY JAPYTHUX CTPAH, MOJIyUYasi OIpeIeSIeHHBIN T0X0/
U pa3BUBas OT/EJIbHBIE OTPACIH HAPOJHOTO X03SHCTBA ITUX CTPAH.

MupoRoit ombIT OKa3aJI, YTO HMHOCTPAHHBIE MHBECTUIIUYA UMEIOT PSIJ] IIPEUMYIIECTB TTepe;T
npyrumu popMamMu (pUHAHCUPOBAHUSA PA3BUTHUS 9KOHOMUKH: IOTTOJTHUTEIHHBIN UCTOYHUK Ka-
MUATAJIbHBIX BJIOMKEHHUN B IPOM3BOJCTBO TOBAPOB U YCJYT, B HEKOTOPBIX CIIYYAAX OCYIIECTBJIA-
eTcs B BUJIe Iepefadyr TeXHOJIOTHHN U T.JI., IPAMbIe MHBECTUIIUN He BJIMAT HA BHEIITHUHA JOJIT
CTPAHBL.

HMuBecTUIIMM MOKHO Pa3IesIuTh HA TPU KAaTEeTOPUH: HMPAMBIE, IIPH KOTOPBIX MHOCTPAHHBIN
HMHBECTOP I0JIyYaeT KOHTPOJIb Hall IPeIIpUATHEeM Ha TePPUTOPUHU CTPAHBI WM aKTHBHO yda-
CTBYET B YIIPABJIECHUU UM; ITOPTQEJILHEIE, IIPU KOTOPHIX HHOCTPAHHLIM HHBECTOP B HE YYaCTBY-
eT aKTUBHO B YIIPABJICHUH MPEIIPUITHEM, JOBOJIBCTBYSACH MOJIyYeHUEM JUBUIEHIOB (B OOJIE-
IIIUHCTBE CJIyYaeB TaKWe WHBECTUIIUH IIPOU3BOIATCSI HA PBIHKE CBOOOIHO 00pAaIIaioIrXCs
meHHbIX Oymar). K paspsmay mopTdeTbHBIX OTHOCITCS TaKKe BJIOKEHUS 3apy0esKHBIX HHBECTO-
POB HA PHIHKE TOCYIapPCTBEHHBIX M MYHUITUIAJIBHBIX [IEHHBIX OyMmar. K mpounm mHBeCTHUITISM
OTHOCSTCS BKJIQJIBI B OAHKM, TOBAPHBIE KPEJIUTHI U T.II. VX UCKIIIOUeHNe M3 aHAJIM3a BBI3BAHO
IIpesK/ie BCeT0 PA3HOPOIHOCTHIO TPYIIIIEI, 8 TAKIKE CJIOMKHOCTHIO ITOJIYIYeHUS TOCTOBEPHOM CTaTH-
CTUYECKOM MH(OPMAIINY 0 MHOTHX U3 HUX. [ paHUIIa MeKIy ITepBBIMU JBYMS BUIaMU WHBECTH-
I JOBOJIBHO YCJIO0BHA (0OBIYHO ITPEIIIoIaraeTces, YTo BJIOKeHus Ha ypoBHe 10—-20 % u BT
AKIIMOHEPHOTO (YCTABHOI0) KAIUTAJIA MPEIIPUSATHAS SABJISIOTCA IpAMBIMH, MeHee 10—20 % —
TOPTQeTbHBIMI), 0JTHAKO MOCKOJIBKY ITeJIH, IIpecyeayeMble MPAMBIMU ¥ ITOPTQETHHBIMUA WH-
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BECTOPAMU, HECKOJIBKO Pa3jimJaioTcs (4To OymeT ITOKa3aHo HUIKe), TAKOe JeJIeHUe MPeCTaB-
JISIeTCsT BIIOJIHE I1eJieco00pasHbIM. BhIfelieHre IIPOYNX MHBECTUIIUN CBSI3AHO CO CIIEITU(PUKOMN
BJIOJKEHUSI (He B YyCTABHOU KAIIUTAJ).

Pecnyoiuka Benapych mpuBiiekaer KamuTa B OCHOBHOM B (popMe IIPSIMBIX U ITOPTQEsIh-
HBIX MHBECTHUIIAHI, B BHJE CCYIHBIX KAIIUTAJIOBJIOMKEHUN U IIyTeM pPasMeIleHus 00JIUTAIIMOH-
HBIX 3aMOB HA MEJKIYHAPOIHOM PBIHKE KanuTasoB. [Ipsmvere mHBecTumu (Kak B CBOOOIIHO
KOHBEPTUPYEMOH, TAK U B HAIIMOHAJILHON BAJIIOTE), 00eCIIeUnBAOIIe HHOCTPAHHBIM UHBECTO-
paM IIpaBo Ha YIIPAaBJIEHUE IIPENIPUSTAEM, IIPEICTABIISIOT COO0M MPEeNMYyIIeCTBEHHO B3HOCH
B YCTABHBIN (DOH] COBMECTHBIX IIPEIIIPUSITUAN U KPEIUTHI, II0JIyUYeHHBIe 0T 3apy0esKHBIX COBJIA-
nenbleB npenmpustuil. [IpsiMble mHOCTPAHHBIE MHBECTUIINH IIPUOOPETAIOT BCe DojIee BasKHOE
3HAUYEHUE KAK C TOYKHU 3PEHUsI OT/IeJIbHBIX 9KOHOMUYECKUX CYOBEKTOB, TAK U HA YPOBHE CTPAHBI
¥ Ha MHUPOBOU apeHe B 1ejioM. MOKHO BBIIEIUTH CJIeAYIOIINe OCHOBHBIE HAIIPAaBJIEHHUS, KO-
TOpBIE IIPUBJIEKAIOT MHTEPEC K IIPSIMBIM WHOCTPAHHBIM WHBECTHUIIUSIM: IIOBBINIEHNE dKOHOMU-
YECKOM aKTUBHOCTH B YCJIOBHSIX IJIO0QJIM3AIIUY SKOHOMHUYECKON MHTErpalluy; TeCHOe COTPY/I-
HAYECTBO 9KOHOMHYECKUX U ITOJIUTUUECKUX CTPYKTYP MEKIY PA3SBUTHIMHU M PA3BUBAIOIIUMUCS
CTpaHaAMU; U3MeHeHVe [IPABUTEIbCTBAMY PA3JINYHBIX CTPAH KPUTEPUEB OIEHKU IPSIMBbIX HHO-
CTPAHHBIX WHBECTUIINN; YCOBEPIIEHCTBOBAHNE METOAUK pacdyeTa U aHAIN3a U3Iep:KeK U IPU-
OBLIIM OT IIPSAMBIX HHOCTPAHHBIX WHBECTHUITUH.

Ha coBpeMenHOM aTaiie Bce IIPOMBIILJIEHHO PA3BUThIE CTPAHBI BEICTYIIAIOT B POJIU dKCIIOP-
TEPOB W MMIIOPTEPOB KAIUTAJIA. DKCIOPT KAIIUTAJIA CIIOCOOCTBYET IIPOHNKHOBEHUIO HA PHIHKU
CTPaH-PeIUIINEeHTOB HOBBIX TeXHOJI0rui. VIMIIOPT KamuTaia B yCJIOBUAX HAYIHO-TEXHUYIECKOTO
mporpecca siBJISIeTCS €IUHCTBEHHBIM CPEICTBOM JJIS PA3BUTHUSA HOBEHIITUX OTPACIIEH ITPOMBIIII-
JIEHHOCTH WX WHHOBAITMOHHBIX TeXHOJIOTWi. VHOCTpaHHBIE KAallMTAJIOBJIOMKEHUS OKA3bIBAIOT
BAYKHYIO POJIb B 9KOHOMUYECKOM PA3BUTUM BCEX IIPOMBIIJIEHHO PA3BUTHIX U PA3BUBAIOIIMXCS
cTpaH.
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CUCTEMA YIIPABJIEHUS TOPTOBOM OPTAHUBAIIMENA
B COBPEMEHHBIX YCJIOBUSIX HA BA3E ITPOI[ECCHOTO ITOJIXOJTA

CoBpeMeHHBIN 9TAIl PA3BUTHUS TOPTOBOr0 OM3HECA XapaKTePU3yeTCs CJIEIYIIIUMHU OC-
HOBHBIMH TEHICHIIUAMU: IVI00ATU3AIINA U PACIINPEHNEe CeTEeBON TOPTOBJIN; PACIINPEHNE OH-
JIAWH-TOPTOBJIM UM PA3BUTHE OHJIAWH-MArasuHOB; aBTOMATH3aIllUsA YIPABJIEHUS TOPTOBBIMU
IIPOIleCCaMMu; AKTUBU3AIUS CIEJIOK CIUSHUS U IOTJIOIIEHUS; YBeJIMYeHNe Ynciia cOOCTBEH-
HBIX TOPTOBBEIX MApOK, 4 TaKyKe PACIINPEHMe CII0COOOB OIIATHI M WX VIIPOIIEeHUe. Y CJIOBUS
9KOHOMHKHN COBPEMEHHOT0 MHUPA JIOCTATOYHO JUHAMUYHEI, YeMY OJHOBPEMEHHO COIIyTCTBYIOT
¥ TeHJEHIINU PA3BUTHUS, U KPU3UCHBIE CUTYAllMU. B ¢BsA3U ¢ aTuM GOJIbIIIOE 3HAUEHHE UMeeT
IpUMeHeHNEe COBPEMEHHBIX TEXHOJIOTMHN OCYIIEeCTBJIEHUS OM3HEC-IIPOIECCOB JIJIsI OpraHm3a-
it cpephbl TOPTrOBJIH.

Ilepen TOProBHIMM OPraHU3AIMAME CTOUT 3ajJavya HEIPEePLIBHOTO MOMCKA HOBBIX TEXHO-
JIOTHI OCYIIECTBJIEHUSI OM3HeCc-IPOIleCcCOB, CIIOCOOCTBYIOIIUX ONTHUMU3AINY H3JIEPIKEeK U pa-
IIMOHAJIN3AINH yIIpaBiaeHus pecypcamu. HeoOXoquMocTh ITpuMeHeHHs IIPOIIECCHOTO MOIX01a
B YIIPABJIEHUH OPTaHUIAIUSIMYU TOPTOBJIU B IAHHOM CJIy4ae 00yCJIOBJIEHA TEM, YTO:

- 3a CYeT OPHUEHTAIlUM BCEeX YYACTHUKOB OM3HeC-Ipollecca Ha KOHEYHBIM pe3ysIbTar
WCIIOJIB30BAHME IIPOIIECCHOrO TIOAXO0/a CII0COOCTBYET YCKOPEHHWIO PEaKIIMU OPTraHW3aluyd Ha
M3MEHEHUs, IPOUCXOIAINNE BO BHEIIHEH cpele, W JOCTUMKEHWIO COOTBETCTBHUS YCJIOBHSIM,
peJiaraeMbIM IOCTABIMUKAMU, ¥ TPEOOBAHUAM, IIPeTbABIISEMBIM ITOKyHaTeamu [1];
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