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OUHAHCOBAA APXUTEKTYPA
OBECHEYEHHNA MHHOBAIITMOHHOM BE3OIIACHOCTH BEJIAPYCH

Obecnevenrie MHHOBAIIMOHHON 0€30TACHOCTH TOCYIAapCTBA IIPEIoiaraeT (PyHKITHOHUPO-
BaHMUe Pa3BUTON (PMHAHCOBOM apXUTEKTYPHI HAITMOHAJIBHON nHHoBamoHHoi cucremsl (HUC).
Metogonornueckne ocHOBBEL hopMupoBaHuA puHaHCOBOM apxuTekTypbl HUC koHkperHOI
CTPAHBI OITPEIEJIAIOTCS CIIEITU(PUKOM NCTOPHUIECKOT0 PA3BUTH €€ 9KOHOMHUKN U B 0COOEHHOCTH
dunamcoBoit cucremoii. B cBoo ouepens crenndpuKka HCTOPUIECKOTO PA3BUTHSA HAIIMOHAIBHOMN
9KOHOMUKHM 3aBUCHUT OT HAJWYMA IPUPOTHBIX PECYPCOB U WX JKCIIOPTA, YPOBHS PA3BUTHA Ha-
I[IUOHAJIBHON ITPOMBIIIJIEHHOCT! M €MKOCTU BHYTpeHHero peiHka. [lepeuwnciieHuble (akToOpHI
OIIPeesIIOT UHTEHCUBHOCTD U YCTOMYMBOCTD JeHEKHBIX II0TOKOB B CTPaHe.

CrosxuBINascsa cucTeMa (PUMHAHCHPOBAHNSA MHHOBALIMOHHOM JeATeILHOCTH B Besapycu xa-
paKTepuayeTcs IPeBATUPYIOIIMM HCIIOIb30BAHNEM COOCTBEHHBIX CPEJNICTB CYOBEKTOB XO3SICTBO-
Bauaus (oxoso 50 % B 0bIIIEM 00BbeMe (PUHAHCOBBIX PECYPCOB), DAHKOBCKUX KPEIUTOB U OOMKETHBIX
cpencts. B macrosiee Bpems Haykoemrocts BBII cocrasmia 0,69 % x BBII, a maroBaImmonHOCTS —
1 % & BBII. Cnenyer ormeTuTs, 4TO [JI51 AEHCTBYIOIIEN CTPYKTYPHI (DMHAHCUPOBAHUS XapaKTeP-
HA BeChbMa HU3Kas JUHAMUYHOCTD. Y UUTHIBASI OTPAHUYEHUST HOBOM dKOHOMMYECKOM PeasIbHOCTH,
KOTOpBIE IPOSABJISIIOTCS B BO3PACTAINNX 00beMax 3aTpaT Ha WHHOBAIIMOHHOE PA3BUTHE IKOHO-
MUK, OTPAHUYEHHOCTH OIOIKETHBIX CPEICTB M COKPAIIEHNH IIPAMBIX MHOCTPAHHBIX MHBECTHUIIMIA
Ha PHIHKX PA3BUBAOIINXCSA CTPAH, 3a/1a49a HapaIuBaHusa (DMHAHCOBHIX II0TOKOB MHHOBAITMOHHOMN
chepsl MOKET OBITH peasIM30BAHA IPHU PA3BUTHN PHIHOYHBIX HHCTPYMEHTOB (DMHAHCHPOBAHUS.

Ilo abcomrorHON BenwynHe (PMHAHCHPOBAHUS MHHOBAIIMOHHOM AesaATesbHOCTH Bemapycu
PEJICTOUT MOCTYIIATEeIbHO HAPACTUTH JIeHesKHbIe MOTOKH. 1[0 HalleMy MHEHMIO, B YCJIOBHUIX
HOBOM 9KOHOMHYECKOHN PeaIbHOCTH OCHOBHBIE ITYTH COBEPIIEHCTBOBAHUS CUCTEMBI (DUHAHCOBO-
0 obecrieueHnsT MHHOBAIIMOHHON 0€30ITIaCHOCTH HAXOMATCS B PA3BUTUHU PHIHOYHBIX (DPMHAHCO-
BBIX MHCTPYMEHTOB U, KaK CJIEICTBHE, CTAHOBJIEHUH PHIHKA 00BEKTOB HHTEJLJIEKTYaJIbHOM C00-
cTBeHHOCTH. Peasimaariust JaHHON 3a/1a4M CBI3aHA C M3MEHEHNEM apXUTEKTYPhI (PMHAHCOBOTO
obecrieueHnsT THHOBAIITMOHHOMN 0€30I1aCHOCTH.

Obecneuenre WHHOBAIIMOHHON Oe3omacHocTr bBemapycw mpesamosiaraer popMHUpOBaHUTE
cOastaHCcUpoBaHHON (prHAHCOBOM apxuTekTypbl HVC, uTo BiledeT yBennueHne HAYKOEMKOCTH
BBII o 1 %, a nasoBammorHoctr 10 1,35 %. HapamuBaune dpuHAHCOBOrO MOTOKA HA HAYY-
HYIO JeATeJIbHOCTH IIPEIIIojIaraeT ImepecMoTp (PMHAHCOBBIX MHCTPYMEHTOB B HAIPABJICHUH
BHEJIPEHUS] CUCTEMbI KOHKYPCHOIO (DUHAHCUPOBAHUS IIPUKJIATHBIX MCCIEIOBAHUMN C OLIEHKOMN
(rCKaIBHBIX PUCKOB, a TAKKE PA3BUTHSA (DUHAHCOBLIX MHCTPYMEHTOB KOPIIOPATUBHOTO YIIPAB-
JIEHHSI B HAYYHO-IIPOM3BOIACTBEHHBIX OPraHU3aIlUuIX, NMEIINX OPraHNu3aIlMOHHO-IIPABOBYIO
dopmy pecyOITMKAaHCKUX YHUTAPHBIX IIPEIITPUATHH.

Jlis1 cbanmamcupoBarHOro HapamuBauus naHHoBarmorHoctr BBII 1esrecoobpasuo mpemycemo-
TPeTh HCII0JIL30BAHNE MHCTPYMEHTOB IIPOEKTHOrO (DMHAHCUPOBAHUS B IIEHTPAJIM30BAHHBIX UH-
HOBAITMOHHBIX (POHIAX 1 (POPMUPOBAHKE CIEITUATN3UPOBAHHBIX NMHCTUTYTOB PHIHKOB KaITUTAJIa
(rernBIX OyMar). Jlanuas dopma I103BOJISIET aKKYMYJIMPOBATH KPYITHBIE (DUHAHCOBBIE PECypPChI
IyTeM pasMeIleHns IIeHHBIX OyMar cpeaur HeorpaHWJYEeHHOr0 KPyra WHBECTOPOB JJIS OCYIIECT-
BJICHUS [IEPCIIEKTUBHBIX MHHOBAIIMOHHBIX IIPOEKTOR. [locpeacTBoM aMuccuy IIeHHBIX OyMar mpo-
M3BOJIMTCS 3aMeHA WHBECTUITMOHHOTO KPEIUTA PHIHOYHBIMU 00513aT€THCTBAMH, YTO CIIOCOOCTBYET
ONTUMUS3AIINHI CTPYKTYPBI (PMHAHCOBBIX PECYPCOB, MHBECTUPYEMBbIX B MHHOBAIIMOHHBIA IIPOEKT.

IlepcriextuBHAA dunamcoBas apxutexrypa HVC Baskma kak 1151 HapaIuBaHU JeHEKHBIX
IOTOKOB MHHOBAITMOHHOTO PA3BUTUSA dKOHOMUKH, TAK W JJIS 00ECIIeUeHMs MHHOBAIITMOHHOMN
0e30ITaCHOCTH.
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