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Alr3Y (baky)

IIYTN ®OPMHUPOBAHUSA
M CJIAMCKNX ®UHAHCOBBIX THCTUTYTOB B ABEPBAMJIJKAHE

PasBurme Takoit BamHON 0TpACIN, KaK UCIAMCKUEe (DUHAHCHI, IIPEJICTaBIIsIeT COOO0M OTHO U3
MHOTOYHCJIEHHBIX HAPABJIEHUI COBEPIIEHCTBOBAHUS OAHKOBCKON CHCTEMBI, ITOCKOJIBKY CIIO-
cOOCTBYyeT aKTUBHOMY BO3HMKHOBEHMIO BCE€ HOBBIX (DHHAHCOBBIX MHCTPYMEHTOB, YBEJIUUEHUIO
KOHKYPEHIINHU, KaK IIPABUJIO, Oosiee aheKTUBHOMY paCIIpeesIeHII0 KalUTaIa B 9KOHOMUKE.

CiteoBaTesIbHO, He BBISBIBAET YIAWUBJIEHUS TOT (DAKT, YTO B TEUYEHHE ITOCIIEIHUX TECITH
JIeT MCJIaMCKHe (PUHAHCH KaK 0co00e HaIlpaBjIeHne DaHKOBCKON CUCTEMBI IIOJIYYUIN PA3BUTHE
B psize rocymapcti. VITak, oTpacib UCIaMCKUX (DUHAHCOB — OHA W3 CAMBIX OBICTPOPACTYIIIIX
B MUpe: 3a TOCJIeJHIE JTeCATD JIeT TOJI0BBIE TEMITBI POCTa aKTUBOB cocTaBisaioT 1520 %. Mcmam-
ckre PMHAHCOBBIE HHCTUTYTEI B YCJIOBUSX COBPEMEHHOI0 MUPA PACIIPOCTPAHEHBI TTIOBCEMECTHO
u HaxonsaTces 6osiee yem B 110 rocygapersax. CerofHst B MUpe OCYIIECTRIISIIOT CBOIO JIeATeIbHOCTE
6osee 1100 ucmamMckux UHAHCOBBIX WHCTUTYTOB, AKTUBBI KOTOPBIX IIPEBBIIIAT 2,1 TPJIH J0JT.
CIITA. Criemyer oTMeTHTH, YTO B II€JIOM HMCJIaMCKuil 0aHkuHT B rocymapcrBax CHI' me cmor 1o-
JIyYUTH OOJIBIIIOTO PA3BUTHUS, UTO O0BSCHSIETCS, C OHOM CTOPOHBI, HCTOPUYECKH CIIOKUBIITIMUCS
PeIIOYTeHUSMU dKOHOMUYECKUX areHTOB, a C JIPYTrOil — HEBBICOKOM CTEIeHbI0 OCBEIOMJIEH-
HOCTH KJINEHTOB, 0AHKHUPOB ¥ OPTaHOB IOCYAaPCTBEHHOM BIIACTH 00 MCIAMCKOM (DUHAHCOBOU CH-
creme. OIHA U3 IPUYMH, IPEIISITCTBYIOMIMX PadBuThio uciaamckux oauko B CHI, sakmouaercsa
B HECOOTBETCTBUY HOPM MCJIAMCKOIrO DAHKMHIA HAIITMOHAJIBHOMY 3aKOHOIATEJIBCTRY.

B o e Bpema taxwme crpamsl CHI', xax Asepbaiimxan, Kuprususa, Kasaxcran, Tamxu-
kucraH, Typrmenucrau, ¥Y3bexucraH, aBisorcesa awieHamu Vciaamckoro 6auka passurus. Poc-
cutickas Qenepanusa ¢ 2005 r. MCIONIHSIET POJb He3aBucuMoro Habsogaressi Opranusanumu
HCJIAMCKOT'O COTPYIHHUYECTBA, 4 9TO B JIOCTATOYHOMN CTEIIEHH CIIOCOOCTBYET SKOHOMUYECKOM WH-
Terpanyy MycyJIbMaHCKuX crpan ¢ PO, a Tak:ke peryJIMpoBaHUI0 POCCUMCKUMYU HHBECTOPAMU
apTHEPCKUX OTHOIIEHUN B a3UATCKOM PErroHe.

17 auBapa B Baky mpasurennserBo Asepbaiimxana nu Menamernit 6auk passurus (MBP)
IIOJIIIMCAJIA IPAHTOBOE COTJIAIIIeHUE, IIPeIyCMAaTPUBAIINEee IIPEI0CTABIEHe TeXHUYECKOH! I10-
MOIIY B IIEJISIX HOATOTOBKH 3aKOHOIATEJbHOM 0a3bl, KACAIIIENCsS HCIAMCKOT0 (WMHAHCUPO-
panus. CorJiailieHue CTAaBUT I[EJIbI0 MCCJIeOBAHMEe DAHKOBCKOIO 3aKOHOIATEILCTBA U aHAJINS
BO3MOSKHOCTEN BHeApeHus B AsepbaiiskaHe OCHOBHBIX HOPM HcjaaMcKoro bankuura. OmHaxo
BIIOJIHE BEPOSITHO, YTO YK€ B CKOPOM BpPeMeHU OyIeT IIPOBOIMUTHLCS PaboTa II0 ero opraHmsa-
muu. B cBaau ¢ oTum AsepbaiipKaHy roTOB IIPEIJIOMKNATE ITOMOIIL VcmaMckuii 6aHK pasBUTHUS,
KOTOPBINM 00s13asicsi (PMHAHCUPOBATL YCJIYTH KOHCYJIBTAHTOB. Be3ycI0BHO, 3aKOHOIATEIEHOE
peryjaupoBaHue UCIaMCKOro (pMHAHCUPOBAHUS CO3JACT HOBBIE BO3MOYKHOCTHA OAHKAM M KOM-
[TIAHUSIM, OKA3bIBAIOIINM KCJIAMCKHE YCIYTH B pecirybJnKe, KpoMe TOro OyJeT CoIeiCTBOBATh
mpuBJIedeHn0 B AsepOaiixaH HCIaMCKMX MHBeCTOpoB. IIpuBemem ocHOBHBIE (DAKTOPHI, OT-
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CYTCTBHE KOTOPBIX OTPUIIATEJIFHO BJIMSET HA PA3BUTHE MUCIAMCKOrO OAHKWHIA B PECIIyOJIHKE:
OTCYTCTBYIOT B JOCTATOYHOM CTEIIeHN MH(POPMUPOBAHHOCTD HACEJIEHUS CTPAHBI OTHOCUTEJIHHO
METO[0B, MEXaHU3MOB, IIPEIIIOYTEHUSIX MCIAMCKUX OAaHKOBCKUX OIEPAIAil W CIIPOC HA TAKHe
YCJIYTH; CYIIECTBYIOT JOIOJHUTEIbHBIE PUCKH B paboTe 10 3aK0HAaM IIapuaTa, TaKue Kak PUCK
MPOTHUBOPEUMS IIPUHIIMIIAM IIapuaTra, a TaKske IPaBOBBIe PUCKU U T.II.; OTCYTCTBYeT HWHQpPAa-
CTPYKTypa MCJIAMCKOM 9KOHOMHUKH, B IIEPBYI0 O4Yepeab (PMHAHCOBHIE MCIAMCKHE WHCTUTYTHI,
T.e. OAHKHN, MHBECTUITMOHHEIE (POHIHI, CTPAXOBbIe KOMIIAHUH U IIP.; TaKiKe He (PYyHKIIUOHUPY-
eT MCJIAMCKUM (POHIOBBIN PBIHOK; OTCYTCTBYET €IWHBIN CTAHIAPT OPTraHU3aIuu (PUHAHCOBOM
OTUETHOCT ¥ HOPMATHUBHON IIPABOBOM 0a3bl, IMpeIHA3HAYEHHOM HCIAMCKHM (PMHAHCOBBIM
WHCTUTYTAM; OTCYTCTBYIOT HABBIKK PAbOTHl B cdepe mMcaaMCKUX (PUHAHCOB y ITepcoHasia (u-
HAHCOBBIX IPENNIPUATHH, a TAK/KEe HeT pasdupamluxcsa B (PUHAHCOBLIX BOIPOCAX IIAPUATCKUX
9KCITEPTOB; OTCYTCTBYET IIPABOBOE PEryJINPOBAHIE UCIAMCKOT0 OaHKMHTA.

M. B. MapkyceHKo, KaHO. 3KOH. HayK, QoueHm
markusenko@mail.ru
6ray (MuHck)

CTPATEI'YA I'OCYJIAPCTBEHHOM BAJIIOTHOM IIOJINTUKH
B YCJIIOBUAX I'NIOBAJIN3AIINN

OauH M3 TJIaBHBIX BEI30BOB TUIO0AM3AIINNA — YCHUJIEHNE TJI00aIbHONM KOHKYPEHITUH, KOTO-
pas 0XBaTHIBAET He TOJLKO TPAIHUIIMOHHBIE PHIHKM TOBAPOB, KAIUTAJIOB, TEXHOJIOTUM U pado-
Yel CHUJIbI, HO M CUCTEMBI HAI[MOHAJIBHOIO YIIPABICHUA, HOIIePKKN HHHOBAIINM, PA3BUTH Ue-
JIOBEUECKOI0 TIOTEHIIAAJIA, T.€. CIIOCOOCTBYET MOBBIIIEHUIO POJIK T'OCYAAPCTB B PEryJIUPOBAHUMA
OKOHOMHUYECKHUX IIPOIIECCOB. B TaKMX yCIOBUSAX BaJIIOTHBIE OTHOIIEHMS IPUOOPETaT 0coObIe
vepTsl. [Ipy aTOM cieayeT BBIIEIUTH OHY W3 OCHOBHBIX 33144 BAJIIOTHOM IIOJIUTHKU — He-
00X0AUMOCTD pa3paboTKM BAaJIIOTHON CTPATErMH CTPAHBI HA MEPCIIEKTUBY U BBIJEJIEHHE CPel-
He- U JOJITOCPOYHBIX OPTaHU3AIIMOHHBIX U 9KOHOMHUYECKUX MEPOIPUATHHI B 00J1aCTH BAJIIOTHOMN
HOJIUTUKN JIJIA JOCTUKEHUS OOIMUX IleJIefl 9KOHOMHYECKOM MOJUTUKNA — 00eCIIeUeHUsT YCTOM-
YMBOI0 9KOHOMUYECKOI'0 POCTA, 3aHATOCTH HACEJIEHUSs, IOBBIIICHUS €ro KU3HEHHOI'0 YPOBHSI,
COITMAJILHOM 3aIUIITEHHOCTH.

Bamornas nonutuka Bimser Ha GopMUPOBAHNE IIOTOKOB ABUKEHMS BAJIIOTH Ha BHYTPEH-
HEM BaJIIOTHOM pPBIHKE. J[MHaMMKa BaJIIOTHBIX IIOTOKOB 3aBUCUT B TOM UKCJIE 1 OT BO3MOYKHOCTH
00€eCIIeunTs 3aIUTy OT BOSHUKAIIIUX BAJIIOTHBEIX PUCKOB, CBA3AHHBIX C M3MEHEHHEM MAaKpOo-
OKOHOMMYECKHUX TIOKA3aTelIell W psaa BHeITHuX (axTopoB. OmHoi n3 Hamboiee aKTyaJIbHBIX
1pobJieM B XOJle OPraHU3AIUU JeSTeLHOCTA YIACTHUKOB PHIHKA (B TOM YHCJI€ BHEITHEeIKOHO-
MHUYECKOM) Ha MUKPOYPOBHE SIBJISETCS IOJIyUYEHNE IIPOTHO3HEIX OIIEHOK M3MEHEeHM BAJIOTHBIX
KypcoB. B To sxe BpeMs yuyacTHUKHY BaJIIOTHOTO PEIHKA HEe 00J1a/1a10T JOCTATOYHON HHMOPMATITEi
JIJIs TIOJIyUeHA TAKUX OIIEHOK. PellleHnio BhIIIIeHA3BAHHOM 3aJaun TaKKe JOJIMKHA CII0COOCTBO-
BaTh paspaborka B Peciybimke Bemapycs Ctpareruu rocyrapcTBEHHOM BATIOTHOM MOJTUTAKH.

B Crpareruu Heo6xomumMo copMyINpoBaTh: OCHOBHBIE HAIIPABJICHU JOJITOCPOYHON BAJIIOT-
HOM TIOJIATUKY CTPAHBI C YIETOM BBI30BOB IIPEICTOSIIET0 ITIEPHOIA; 9TAIBI PeASTM3AIIAH BAJTIOTHOMN
TOJIUTUKY U CIIOCOOBI IOCTUKEHMSI [I0CTABJIEHHEIX I1esieil. Paspaborka Crpareruu rocygjapcrBeH-
HOM BAJIIOTHOM MOJIMTUKY IIPeIIIoIaraeT olpeaesIeHne 1eje, 3a1a4, MeTOI0B UX JOCTHKEHMUS
B CPEIHECPOYHOM M JOJITOCPOYHOM II€PHOJIe IJISI MHCTUTYITUOHAJBHBIX TPYIII YYaCTHUKOB Ba-
JIIoTHOTO phIHKA. Heobxoamnmo BeIIeIeHTE CIIeIyIoINIUX pasiesoB BeeHassauuoi Crparerum:

1) BoameticTBYE TUI00ATHU3ATINY HA BAJIIOTHYIO IIOJIUTHKY,

2) BAJIIOTHAS HOJIMTUKA ¥ BAJIFOTHO-PErYJIATOPHBIN PEKIM;

3) rocy1apcTBO M yYACTHUKU BAJIIOTHOTO PHIHKA, COTJIACOBAHHOCTH 9KOHOMHUYECKUX MHTE-
PEeCcOB, HAIIPABJIEHUS CTPATETMYECKOr0 IapPTHEPCTRA;
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